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MORTGAGE

THIS MORTGAGE (*'Securily [nstrument’”) is given ol JULY L LALH i Cirre e irrrres
19...886... The viongagor is.... JOSE P A ARMOND., AND.. HIS. . M.LEE.,.. MARLENE..M...ARMOND........

................................ e e (U Bamower' ) This SLCLII‘II) Instrument i5 ZQiven (o ..o,
..... COMMAONWYEALTA. EASTERN, MORT.GAGE.. CQRPORAT.ION .. ..........., which is organized nnd exisling
under the laws of.....7.. ... NEW. JERSEX........cooo v Cand whose address is..,..,.2200.. WEST...LOOP...coovn
..... O, B D T B R AS. . 7. 7 2 i s e e
("*Lender’™). Borrower owes L& lerahie principal sum of...... SLXLY. SLX. LUHOUSAND. FOQUR . CHUNDRED.. AND...

LRAGALAD. Dolluss (U8, $...8AX#.6.6.,.400...0.0..). This debt is evidenced l)y
Bun'awv.r s note dated the same dats as this Security [nstrament (“*Note''), which pmvudus for momhly puyments, with the
tull deby, if not paid carlier, due and peiable on...... AUGLST..QL,...20L6......c00n This Sccurity Instrument secures
10 Lender: (a) the repayment of the débt/svidenced by the Nota, with interest, and bt renewals, extensions und modifications;
(b) the payment of all other sums, with bderest, chvaneed under purugnph 7 w protect the security o' this Security Instrament;
and (¢) the performance ol Borrower's covinans usid sgreememts under this Security Instrument and the Note, For this pur-
pose, Borrower does hereby mortgage, grantapd convey to Lender the following described propenty located in....nnens
............. i GROR s County, Hinois:

LOT 45 IN BLOCK IN THE WALTR?G., MCINTOSH AND COMPANY”S RIVER
PARK ADDITION, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTIONS
27 AND 34, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT RECORDED JUNE 15,1925
IN RECORDER”S OFFICE AS DOCUMENT 34544974, IN COOK COUNTY,
ILLINOIS. . :

DEPT-0Y RECORDING:*

2 (1CQ6298

. 142222 TRﬂN oieq’ 0?/16/86 14:&0 GlJ
- #0331 R *'“‘86—2‘?3507
N CDUK OOUNTY -RECORDER - v
N ¥ SN T g PNT 2y
R 86-29550
I 3 g0 MAIL
TAX 1.D.# 12-27-403-012 $ﬁ?
which has the address of..... 20 5. L . BELM. . STREET.......... e y reeereeriens RIVER..GROVE.......covenn. .
(Strogt) tCiy
LNOIS. ceeevneeaanen 6QLIN............ {"Propeny Address™);

(Zip Code)

ToceTHER WITH all the improvements now or hereafter erected on the property, al ali ensements, rights, appunenances,
rents, royalties, mineml, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a purt of the
propedy. All replacements and additions shall also be covered by this Securily Instrument, All of the foregoing is referred
1o tn this Sccurity Instrument us the **Property.”’

BORROWER CovinanTs thal Borrower is Inwfully seised af the estite herehy conveyed nnd has the rght 1o mongage,
grunt nndt convey the Property und that the Propenty is uniencumbered, exeept for encumbrances of recond, Bornmwver warmints
and will defend genemlly the title 1o the Property agninst all clnhns und demnnds, subject to any cneumbrunces of reconl.

THis SECURITY INSTRUMENT combines unifonn convenants for national use and non-uniform convenants with limited
variations by jurisdiction o constitute a unifonn secunity instrunment vovenng real propesty

ILLINOIS -- singlo Family — FNMA/EHLMG UNIFOAM INSTRUMENT Forn 3014 1283
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L. Payment of Principal and Interest; Prepanyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and hnte charges due uider the Note,

2. Funds for Twxes and Tnsurnnee,  Subgect to npplicable Low or toon wotten waiver by Lender, Borrower shall pay
1o Lender on the day st iy payments are due woder the Note, until the Note is paach s fully aosom C0Funds™) eqund (o
one-twellth o (n) yearly taxes wd assessments which iy attuin priveity over this Security Instrument; (b} yeurly
leasehold payments or ground rents on the Property, it any: (¢} yearly harzard insurance premiums; and (d) yearly
mortguge insurance premiums, it any, These items are ealied "escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estinntes of future escrow itenss,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
stte agency (including Lender il Lender is such an institution). Lender shull apply the Funds to pay the eserow items.
Lender may not churge for holding nnd applying the Funds, annlyzing the account ar verilying the eserow items, unless
Lender pays PBorrower interest on the Funds and npplicable fnw permits Lender to mnke such a charge. Borrower and
Lencder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annunl necounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.,

I the nimount of the Funds hetd by Lender, together with the Tuture monthly payments of Funds payable prior to
the due duates of the eserow dems, shall exceed the amount required to pay the eserow items when due, the excess shadl be,
at Borrawer's option, cither promptly repuid to Borrower or credited to Horrower on monthly payments of IFunds, I the
amount of the Frouds held by Lender is not suflicient to pay the escrow items when dug, Barrower shall pay 1o Lender any
amoun! necessacy o make up the deficiency in one or more payments ns required by Lender,

Upon paymeat in full of all sums seenred by this Security Instrument, Lender shall promptly refund 10 Borrower
any FPunds held by Laender. 1F under purngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immedintely pris'e 2o the sale of the Praperty ot its acquisition by Lender, ony Funds held by Lender ot the time of
application as a creditagenst the sims secured by this Security Instrument.

3. Applieation of Payments,  Unless applicable law provides otherwise, all pnyments recelved by Lender under
paragraphs 1 and 2 shall Be aziplied: lirst, to lnte charges due under the Note; second, to prepayment eharges due under the
Nate; third, to amounts payub!é inder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens,  Doerawer shall pay all tuxes, assessments, charges, fnes und impositons attributable 1o the
Property which may attain priorigs-over this Security Tnstrument, and leaschold puyments or ground rents, it any,
Borrower shall pay these obligations i, Zve mnnner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time direetly o the persod owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. If Boarrowerimakes these puyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shall prompuly discharge any Vien which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the ppyment of the obligatiorsgeured by the lien tn a munner nceeptable to Lender; (b) contests in good
taith the lien by, or defends against enforeemenced 2ae lien in. legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture oo any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfaetory to Lender subardinating the tiendathis Sceurity [nstrument. 1F Lender determines that any purt of
the Property is subject to n lien which may attain pribrity over this Security Instrument, Lender may give Borrower o
notice identifying the licn. Borrower shall satisly the lieno/10ke one or more of the actions set forth nbove within 10 days
ol'the giving ol notice.

5, Hazard Insurance. Borrower shall keep the improrements now existing or hereafter erected on the Property
inured against loss by fire, hazards included within the term “exdended covernge' and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the aimaunts and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrmees subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender pnd shall include o stundard mortgage clhuse.
Lender shall have the right to hold the policies and renewals. IC Lender reguices, Borrawer shall prompily give to Lender
all receipts of paid premiuvms and renewal notices. In the event of loss, Borrovees shnll give prompt nolice to the insurance
carrier and Lender. Lender may make proof of lass if not macte prompily by Horvewer,

Unless Lender and Borrower otherwise agree in wriling, insurance proceedy il be applied 10 restoralion or repair
of the Property damaged, if the restoration or tepair is economically feasible and Lender's security is not jessened. 11 the
restorption or fepair is not cconomically feasible or Lender's security would be lesseie |, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with pay exeess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurnnce earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the provcads to repair or reslore
the Properly or to pay sums sccured by this Security Instrument, whether or not then due. The ¥)-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princijpishall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amouist Of the payments. IT
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to thie extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6, Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the tease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee vitle shall not merge unless Tender ngrees (o the merger in writing.

7. Protection of Lender's Rights in the Praperty; Mortgage Insuranee, If Borrower fails to perform the
covennnts nnd ngreements contained in this Security Instrument, or there is n legal proceeding that may significantly aifec!
Lender’s rights in the Property (such as a procecding in bankreupley, probale, for condemnation or to enforce laws or
regutations), then Lender mny do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying sny sums secured by a lienn which has priority over this Security
fnstrument, appearing in court, paying reasanable attorneys® fees and entering an the Praperty to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have toda so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower
requesting payment.

203566298
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