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MORTGAGE 11-107896-3
THIS MORTGAGE (“Sccurity Instrument*)is givenon JULY 11

46

19 86 Themorigagoris VICTOR FRICAS, BACHELOR AND CYNTHIA I. KINSELLA, SPINSTER

(" Borrower'). This Security Instrument is given t0OLYMPIC MORTGAGE CORPORATION
AND OR ASSIGHS '
which is orgonized and’ex¥oting under theluws of - THE STATE OF ILLINQIS , tned whose nddress is
715 PLAINFIELD

WILLOWBROOK, ILLIWNIS 60521 (“Lender').

Borrower owes Lender the princinstaum of
ONE HUNDRED EIGH1Y FIYE THOUSAND AND NO/100---

Dottres (U.S. § 185,000 .00 Y Thisdebt is evidenced by Borrower's note
dated the same dale ns this Security Instru/nent (“Note"), which provides for monthly payments, with the full deb, if'not
puaid carlier, dueand payablcon AUGUS'Y. L1, 2016 This Security Instrument

sccures to Lender: (a) the repayment of the deb’ evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of burrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mcrigage, grant nnd convey to Lender the following described property

located in COOK County, Illinois:
Lot 53 in Arrowhead Subdivision Unit Number 7, being a Subdivision of part
of the North West Quarter of Section 17, Townsiiip 42 North, Range 12, East
of the Third Principal Maeridian, in Cook County, Iilinois.
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which has the nddress of 1716 SHAWNEE I;E‘R{}IL , NORTHBROO{%" : .
r1oo ¥

[linois 60062 ("' Property Addroess™)
17 Cotol

TOAETHER WITH nll the improvements now or herealter erected on the property, and ali ensements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
herenfier o part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referced toin this Security Instrument as the “'Property.”

BORROWLER COVENANTS that Burrower is lnwfully seised of the cstate hereby conveyed and has the right 1o
mortguge, graont and convey the Property and that the Property is unencumbered, except for encumbranees ol record,
Horrower warranty and will defend generally the title to the Property against adl claims and demands, subjeet to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covennnts with
limited vartations by Jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—single Family-——-FNMA/FHLMC UMNIFORM INSTRUMENT Ferm 1OL4 12783
[, IR VMP MORTGAGE FORMS ¢ 13131 TRAZ 4700 & 1M £31 72701
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UNIFORM COvVENANYS. Borrower nnd [ cm;ur unc%ul A ngree 'n; lul Iuw Y " )

1. Payment of Principul and taterest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the prineipal ol and interest on the debt evidenced by the Note and any prepayment smd fate charges due under the Notee.

2, Fuwnds for Unxes and lasuranee,  Subgect to applicable lnw or tow weitten waver by Lender, DBoarrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (CUFunds™) equal 1o
one-twellth oft () )uu‘l) taxes and assessments which may altain priority aver this Seeurity Instrument;y (b) yearly
leasehold paymients or groumd rents on the Property, il anys (e) yearly hazard insurance premimms; sl (o) yearly
morigage iusurance preminms, if nny. These items are called “escrow items.” Lender may estimnte the Funds due on the
basis of current data and ressonnble estimates of future eserow itemns,

The Funds shull be held inan institution the deposits or nceounts of which are insured ar giarnnteed by o federal or
state ageney (ineluding Lender it Lender is such aninstitution). Lender shall apply the Funds 1o puy the escrow items.,
Lender may not charge for holding and applying the Funds, aalyzing the accouni or verifying the escrow flems, unless
Lender pnys Borrower interest on the Funds and applicable lnw permits Lender to make such o churge. Borrower und
Lender may ngree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paild, Lender shull not be required to puy Borrower sny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annuad aceounting of the Funes showing credits and debils 1o the Funds ane the
purpose for which each debit to the Funds was made. 'Uhe Funds are pledged as additional seearity for the sums secured by
this Security Instrument,

IF the amaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eseraw items, shall exceed the nmaount reguired to pay the escrow items when due, the excess shall be,
ut Barrower's option, cither promptly repaid (o Barrower or eredited to Borrower on monthly payments of Funds, If the
amount of thr Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall puy to Lender any
nmount necessiny.to make up the deficiency in one or more payments as required by Lender.

Upen poymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Dorrower
any Funds held b Linder, Wunder puragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no luter
than immediately priGrto the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as a credivagainst the sums secured by this Security Instrument.

3. Application of Usvments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b< argilied: first, ta lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payibl: under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. ~Lorrower shall pay all taxes, nssessments, charges, fines nnd impositions attributable to the
Property which may attain priariy) over this Security Instrument, and lensehold payments or ground rents, if any.
Barrower shall pay these obligntions is the mnnner provided in parngraph 2, or if not paid in that manner, Borrower shail
pay them on time directly (o the person cwed payment. Barrower shall promptly furnish to Lender &l notices of mmounts
to be paid under this parngraph. If Borrowelr makes these payments directly, Borrower shall promptly furnish (o Lender
receipts evidencing the ppyments.

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (n)
agrees in wriling to the payment of the obligation rerared by the lien in 0 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ¢4 thie lien in, legal proceedings which in the Londer's opinion aperate to
prevent the enforcement of the lien or forfeiture of any.part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinaling the licn tolthis Security Instrument, I Lender determines that any part of
the Properly is subject to a lien which may attain pricsity~over this Security Instrument, Lender may give Borrower
notice identifying the licn. Borrower shall satisfy the lien br 7a’e one or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improyements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extrnsicd covernge' and any other hnzards for whicl Lender
requires insurance. This insurance shall be maintained in the aoupts and for the periods that Lender requires. The
insurnnee enrrier providing the insurance shall be chosen by Borsower sehject to Lender's approval which shall not be
unrensanably withheld,

All insurance policies and renewnls shali be aceeptable to Lender apsd shall include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals. If Lender reqaicas, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. i the event of loss, Borroves !l give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. H the
restoration or repair is not cconomically feasible or Lender's security would be lessened, Hicinsuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ny oxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender<iiethe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whetlier or not then due. The 3Z-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wrilin;.. nny application of proceeds to princifarahall not extend or
postpone the due date of the manthly payments refeered toin parugraphs 1 and 2 or change the amount ol the puyments, It
under paragraph 19 the Property is acguired by Lender, Horrower's right (o any insurance palicies and procecds resulting
from damuge to the Property prior (o the aequisition shall pass 10 Lender to the extent of the sums seewred by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Malntenance of Property; Leascholds. Borroswer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If This Security Instrument is on a lenscheld,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees (o the merger in wniting. ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly aflect
Lender’s rights in the Property (such ns n proceeding in bankruptey, probate, for condemnuotion or to enforee Inws or
regulations), then Lender mny do and pay for whatever is necessury to protect the value af the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appenring in court, paying reasonnble attorneys® fees and entering on the Property (o make repairs, Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become mdditional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upoan notice from Lender to Borrower

requesting payment.

9{?986299
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