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ASSIGRMERNT JF RENTS
ASSIGRMENT made uivy 1i. 1986 ., DY Stevie D. Robinson
and Bebiz Fo Bobinsen, his wife » Assignoer,
to DREXEL NATIONAL BANK, Assignee.
RECITALS i

The Aassigner is the owner in fee of the premises herecinard
described, and has requested the Assignee to loan tc the Assign:
the sum of _gig7y-SIX TEOUSAND SEVEN BUNDRED FIFTY AND NG/100 {556, 75G.00)

V)

The Assignee has refused to leoan te the Assigncy such sum
o

unless the Assignor, in addizion to executing its ncte fcor said

sum and executing and delivering its trust deed *o secure the pay-
ment of the note. in like amcunt. also executes and delivers this
assignment of rents as additional collateral for Lhe repayTent cI

the note and trust deed.

¥iw! therefcre, in ocrder to better secure the pavhent Lo the
Assignee /of the princioa’ orr the nete and trust deed, rogether
with the principal of any cther obligazion cf the Assignor held b
the Assigues; with interest, now due oxr e*ea:’e* L¢ beccze due
thereon. and all prexmiums of insurance on pclicies which
Assignee has' elfected ancd may effect under the terms of
deed and of all (axes, assessments, water rates. and meter ch
which may now be /due and unpzaid, or which may rthereal:ier
due and a charge agsinst or a2 lien upon the premises, with
interest and penaltirns thereon, and of the int erest on any pri
trust deed or mortgage of such premises, and of azcrtiza o
principal on any prior trizst deed or mcrigage, the Assign
assigns to the Assignee-all the rents. issues, and profi
to become due from the morigaged premises tcgether wi
leases, agreements, servicl :sntracts., and insurance
ffecting the morctgaged prexises.

1. COLLECTIOX OF RENTS. (The Assignee shall have the power
aiid authority to enter upcon and take pessession of the morigaged
premises and to demand, collect and receive irom the Tenants,
Tessees, or other oOCcupants now or v any time herealter iIn
possession of the mortgaged premises ozifre= anv par: therect,

nts now due or to become due. to endirse the name of th

%:Slg :0r oY any subsequent owner of the' premises eon anyv check
notes. or other instruments for the payment ¢I mener, to depc
the same in bank accounts, to give any and 371 acguitzances 0

other instrument in relation thereto in the Tatie ¢ the Assigner
or in thre name of the Assignee and either i: n¥s own name or in
the name of the Assignor, to institute, prosecuile. /seztle, or
compromise any summary or legal n*oceed;rgs for thérecovery of
such rents, profits, or to recover the whole or any p2rt cf the
premises, and to institute, prosecute, seitle, or coiprimise anw
other proceedings for the prortecrion of the mortgagec-yrérises,
fcr the recovery of any damages done tc the premises. ¢r/for the
abatement of any nuisance thereon, also the power to derfénc) anv
legal proceedings brought against the nssig:or cr against T
owvnmers arising out of the cperation of the mortgaged premiec.
2. DESCRIPTION: The premises are more particularly

described on Exhibit A attached herete and made a part hereof.

3. AUTHORITY TO LEASE. The Assignee shall have tae piwe
to lease or rent the mortgaged premiscs, or any part thereof, :
enploy an agent te rent and manage the prezises, who shall bo
entitled to reascnable compensation, to make any change< or
inprovements deemed by him necessary or expedient for the leasin
or the renting of the premises, to keep ancd maintain the premise
in tenantable and rentable cendition, as well as in a good staze cf
repair, and to purchase all equipment or supplies necessary or
desirable in the operarion and maintenance c¢f the premises and tc
pay for all gas, electricity, power, painting. repairs, wages ¢
employees, and other items for the maintenance of the premises, :=c¢
pay interest or principal on the prior mortgages on the prexzises o
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or tc become taxes, aSSeSS:.C’!’S P WeTeY anc se- '8:.;"42""8::.

meter charges now due and unpaid or which may hereafter oecc:e due and

o

due

a2 charge or lien against the premises, and tc pay the principal ang.
the interest of the note and mcrrgage ricw due or hereafter *c becosze
due. an' to pav the premiums on ali pclicies of insurance now ©r
hereaZter effected by the Assignee and oo comply with corders ef

any governmenzal departments having ‘urisdiction agains:t the
premises, and to remove any mechanic's liens, security interests,

or other liens agains: the premises, and, in general, te pay all
charges and expenses incurred in the operazion of the prexises.

G PAYMENT OF EXPEXSES. The Assignee shall have the
avzthority to pay the cost of all LHe matters herelin menticnec out
of the rents and orher revenues received Ircm the morigaged
premises and the ceost cof any such expenditures of anv pavzents
which =may be made by the Assignee under any ¢I the provisiomns ol
this Aagreement, including expenses and charges for ccunsel fees,
shall be charged to the Assignor and fcor all purposes be deemed
secured _ hereby and thev may be retained by the Assignee ocut of the

rents ~f the premises.
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7 - FAILURE TO ACCOUNT. The Ass
responsible or liable for any defalcars
fer anwv nts collected by any agent or ccl
whom he ma_ designate or appoint tc collect
propercty, nor shall the Assignee be in anv wa
failure or refusal on his part to make repail
The Assignee shall in no wav be reponsibie »
incurred in respect of the premises.
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8. EVEXNTS OF DEFAULT. The amount due o the Assignee
shall, at the option ¢f the nssignec. irmmediately become due and
payable, anything in this agreement to the contrary noiwith-
standing. in the even: a veluntary cor involuntary petition
in bankruptcy shall be filed by or against the Assignor, or
against any subsequent owner of the premises covered by this rent
assignmenz. or in the event that there is a veoluntary or

involuntary proceeding for the dissolution of the Assignor cor anvy
subsequent owner cf the premises covered by this rent assignment,
that

institured in any court having jurisdicticn, or in the even:
any proceeding or action is begun in any court in which it is
claimed that the Assignor or any subsequent owner of the premiscs
covered by this rent assignment is insolven: and a temporary ov
permanent receiver or its assets shall be appoxntEu. « in the

el
event that a petition for reorganizaticn or arrangement under the
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Bankruptcy Ac: iled by cor aga‘ﬁs- the Assignor, or agains
ouosequent owﬂer ¢t zthe p*ezlses ccvered by this rent =
or in the even:t th the Assignor cr any subseguen:t owner is
unable to meet its debrs or oklwgatlons as thew beccme due; or
the event that a judgmen:t 1is rendered against the Assigner, or
against any subseguent owner of the precises ccvered by
assignment or a mechanic's is filed against such p
the Assignor shall fail, five dawvs aifter the
such judgment or the fil such mechanic's llc
satisfy, bond, release s dgment or mechanic's 1
Assignor does hereby wai ce of protest in resp
and any or all of such p
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9. RIGHTS OF ASSIGNEE 1IX COL

LATERAL.. Th
rents is intended for use in connec:tic vl
T

Dowitn

n
0
3

L]

the note and trust deed in this agreement

stoocd and agreed by tte parties that s ass
manner prejudice the Assignee or estop the As
the exe.cise of his right as mortgagee or as th
foreclGosure acticn which mey be instituted ¢r in con
the endozrsemen:t of anv lien which the Assignee maw have u
other coliateral ¥ be held by the Assignee and th
shail be al all times subliect to the exercise of any such
which the Assipgnee mawvy have and o any preceecings which

~en
h

L I

o}

[+

o
O O MR b g

]
Yol

[4
!
:
o b

-
-

[S ": Y
Vi
iy

7 I I

o
H)

m
y

Assignee may becentitled to take in conneczion therewith.

10. SURPLUS FTUNDS. The Assign mar (bu
cbligatiocn to dc so) turn over to the Ass-b"c* ar

the Assignee may have on hand afrer paying 211 €
connaection with the cper=ation and maintenznce of

pre:ises and after setting up the necessarv reserve for

the payment, upon the duz.date, of fixed charges agains: the
merigajzed premises. The ‘turning over of anv surplus by the

S -
Assignee o the Assignor stall in on way cbligate the Assignee
continue to turn over such su plus.

11. FURTHER ASSIGRMENT. {rhe Assignee is given the privileg
of assigning alT of his right, tirvie, and interest in ané zo this
! to anyv persorn, firm cr i)

m

assignment of
note and mortgage are assigned, and in
holder cf the note and trus: deed shall
privileges gl"e“ herein to the Assigrnec

-

originally named nerein as the Assignee.

In witness wherecf{ the Assignor has exccuted this assignmen:t

cn the day and year first above written.

4%

‘Robin a. Robinson 7/
STATE OF ILLIXNOISY - ’ . R,
1SS R 13050580

COUNTY OF COOK )

I, the undersigned
Notary Public in and for and residing in said County, in the
aforesaid, DO KEREBY CERTIFY THAT _Stevie D. Robinson 4nd Redia .

_his wife

"
1

who (as/are) perseonally known to me tc be the same perscnis) waose
name(s) (is/are) subscribed to the foregoing instrument, appeared

before me this day in person and acknowledged that (RS FENE th ev)

signed, sealed and delivered the said Instrument as (Risdn@E. their)

free and voluntary act, for the uses and purposes therein set
forch. J
. - r

~_ il
Id N { g 1
. R N ] -
Given under my hané& /andé seal this /! day of bl iz .
; S L Y L

"

’ 7
Q/ Tinzs i »,/’ 72 )"/’

Netary Public k8
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EXHIBIT A . S
LEGAL DESCRIPTION: THE NORTH 26 FEET OF LOT ! ON BLOCK 2 IN SNOW AND DICKENSON's
SUBDIVISION OF THE SOUTH FAST 1/4 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF

SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COUOK COUNTY, ILLINOIS

COMMON 'STREET ADDRESS: 4800 S. FORRESTVILLE

P.1. N0: 20-10-209-015-0000 @

-
s

THIS DOCUMENT PREPARED BY: SUSAN B. NGRBECK
———" " CHAPEXIS, MARCUS & CHAPEXIS U

MAIL TO: 11 SOUTH LASALLE STREET

CHICAGO, ILLINOIS 60603 1)) F’
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