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MORTGAGE

THIS MORTGAGE _(“Security lnslmmen:'}isgi\mon Lodune 23,
19.86.... Themiotigagoris ..John M. Kanakes, A Bacheler . . .. . .

................................................ .... (*Borrower™"}). This Security Insirument is ginen to e
...... MIDLAND FEDEI Al SAVINGS ANDO LOAN ASSOCIATION . .. ... ... .whichisorganized and existing
under the lawsof .. The ‘united States .of America..... Landwhoscaddressis ... L o
.....8929 South Hari¢a: Zvonve — Bridosview, Winois §0455. ... . e e Lender™ .
Borrower owes Lender the priaripal sumof ... . EIFLY, TWO THOUSAND AND 00/100 —==m=ss-s——ssme——
s e mm—mm e e o == Dollars (US. $..52,000.00 .. . % This debtis evidenced by Borrower™s nate

dated the same date as this Sectnits Instrument ("Note™). which provides for monthly payments. with the full debt. if not
paid carher. duc and payable on=bne La JQ16 L . .. . Ths Sccunty Iastrument
securcs to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and 2li renewals. extensions and
modifications; (b) the pavment of all oilie. sums. with interest. advanced under paragraph 7 to protect the secumy of this
Security Instrument; and {c) the performance <7 Borrower’s coverants and agreements under thic Secunty Instrument and
the Note. For this purpose, Borrower docs Fereby mortgage. grant and convey 10 Lender the following descnbed property
located in COOK o T SRSt Counity. [ilinoss:

Lot 13 in Block 63 in Northwest Lar‘ Association Subdivision of the West

1/2 of the North West 1/4 of Section i3, Township 40 North, Range 13, East
of the Third Principal Meridian (excepu-rua right of way of the Northwestern
Elevated Railroad Company), in Cook County, Jllinois.

P.I1.N. No. x3-13-1z7-012—oooo%.

which has the address of ....... 4421 North Albany Chicago .
[Street] Cryi
likinots ........ 60618 .. {"Property Address™):
[Ze Coce;

TOGETHER WITH all the improvements now of hercafter erected on the property. and all casements. nights.
appurtenances. rents. royalties. mineral. o1l and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a pars of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregosng ts referred to in this Securnity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is uncncurnbered. except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands. subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniforrn covenants for national use and non-unsform covenants with
limited vanations by junisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Farmuty—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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if Lender reguired mortgage insurance as a condition of making the loan secured by this Secunty [nstrument.
Borrower shalt pay the premiums required te maintain the insurance in effect unnl such time as the requirement for the
insurance ternneaies in accordance with Borrower's and Lender’s wnitten agreement or apphcable [aw

8. Inspection. Lender or its agent may make recasonable entnes upon and inspections of the Property. Lender
shall giv e Borrower notice at the time of or pnor to an inspection specifyving reasonable cause for the inspoction.

9. Condemnation. The procceds of any award or clasm for damages. direct of conseguential 1n Jonnection with
any condemnaton or other taking of any part of the Property. or for converasce i heu of condemnaucn. are hereba
assigned and skall be paid to Lender

in the event of a total taking of the Preperts. the procecds shall be apphiad 1o the sums secured by this Securnity
Instrument, whether or not then duz. with anyv excess paid to Borrower. In the cvent of a parnal taking of the Property,
unless Borrower and Lender otherwise agree in wnting. the sums <ecured by this Security Instrument shall be reduced by
the amourt of the proceeds muitiphied by the following Traction: (2) the otal amount of the sums sevured immediately
before the taking, divided by (b) the fair market ralug of the Property immediaieis hefore the taking. Ans balance shall be
paid to Borrower

if the Property is zbandoned by Borrower. or if. afler notice by Lender 10 Borrower that the condemnor offers to
make an award ol settle a claim for damages, Borrower farls 16 respond 1o Lender within 30 davs after the date the notice s
given. Lender s cuthorized to collect and apply the proceeds. at its cption. either 1o restoration of repair of the Property or
to the sums secured oy this Secumty [nstrument. whether or not then due

Unicss Lendel and Borrower otherwise agree in w nting, zny application of proceads 1o principal shail not euvtend or
postpone the duc dai~ i the monthly payments referred 1o 1n paragraphs 1 and I or change the amount of <uch payments

10. Borrower vo’ Released: Forbearance By Leader Nut a Waiver. Extension of the hime for payment or
modification of amortizat’on of the sums sccured by this Secunity Instrument granted by Lender to any sucoessor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall net be required t5 commence proceedings against =0y successor in interest or refise 1o extend nme for
payment or otherwise madify amd ~zization of the sums secured by tnis Secunty Instrument by reason of any demand mads
by the ongimal Borrower or Barrow er’ssyuccessorsinnierest. Any forbearance by Lender in excrcising any night or remeds
shali not be a warver of or preclude thi ererlise ef any right or remedy

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The cosvenants and agreements of
this Security Instrument shall bind and bene’at th~ successors and assigns of Lender and Berrower. subsect to the provisions
of paragraph 1 7. Borrower's covenants and nerecments shall be yoint and sereral Anv Borrower who co-sagns this Secunty
Instrument but Goes not execute the Note (a) (s co-signing this Secunty Enstrument only 1o mongage. grant and convey
that Borrower's interest in the Property under the 7enns of this Sccunty Instrument: (b) 18 not personalls obligated te pay
the sums «ccured by this Secunity Instrument. anu el vagress that Lender and any other Borrower may agree 1o extend.
modify. forbear or make any accommodanons with ietard to the terms of this Sacunty Instrument or the Note wathout
thar Borrower’s conseni.

12, Loan Charges. If the laan secured by this Secunty Instrumient 1¢ subject 10 2 lan which sei< maximum oan
charges. and that law is Anally interpreted so that the 1nterest or other loan charges collected of to be coilected
connection with the loan exceed the permitted himits. then: {o; <iny such joan charge shall be reduced by the amount
neccwary o reduce the charge to the permitred limit: and (b) an;: sums already collected from Borrower which exceeded
permitted imuts will be refunded to Borrower. Lender may choose’to make thic refund by reducing the prinaipal oned
under the Note or by making a direct pavment to Borrower . If a refund raduces pninaipal. the raduction will he treatad as a
parual prepayment withous any prepayment charge under the Note

13. Lexislation Affecting Lender’s Rights.  If enactment or expicuion of apphcabic lans has the cffect of
rendenng any provision of the Note or this Secunity Instrument unenforceable accarding to 1ts terms. Lender. at itv oplion,
may requirc immediate payment 1o full of all sums sccured by this Secunty Tusiument and may invoke any remedies
permiticd by paragraph 19. If Lender exercises thns ophion, Lender shall take the st s ipecified in the second paragraph of
paragraph 17.

14. Notices. Any nonhce 1o Borrower prosided for in this Secunity Instrument G2l be gven by delivenngat or by
mahing 11 by first class mail unfess apphcable faw requires use of ancther method. The nence shall be directed (o the
Property Address or any other address Borrowmer designates by notice to Lender. Any notice to Lender shall be gnnen
first class mait 10 Lender’s address stated herein or any other address Lender designates by notice 2o Dorromer Any nolice
provided for in this Secunity Instrument shali be deemed (0 have been given to Borrower or Lendir wien given as provided
in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal fav/and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Secunty izistument or the
Note conflicts with applicable Jaw. such conflict shall not affect other provisions of this Secunty Instruinspiar the Note
which can be given effect without the contheting provision. To this end the provisions of this Secumty Instraniont and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sevunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f ail or any part of the Property or any
interest it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural
perwon) without Lender’s prior wnitten consent. Lender may. at its oplion. require immediate payment in fuli of ali sums
secured by this Secunity Instrument. Howeser. this option shall net be exeraised by Lender if exercise 15 prohibited by
federal law as of the date of this Secunty [nstrument.

If Lender cxercises this opuion. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 10 days from the date the notice is delivered or marled within which Borroner must pay all sums secured by
this Securnity Instrument If Borrower fails to pay these sums pnor 10 the expration of this penod. Lender may tmvoike any
remedies permitied by this Securiy Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall hasve the night 1o have
enfarcement of thas Secunty Instrument discontinued at any time pnior 1o the carlier of: (2) § days (or such other penod 2+
applicable faw may speaify for reinstatement) before sale of the Property pursuvant 10 any power of sale contamed 1n this
Secunty Instrument, or (b) entry of a judgment enforcing this Secunty Instrument. Those condiions are that Borrower:
{32) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred. (b cures any default of any other covenants of agreements: (<} payvs all expenses incurred 1n enforcing thas
Secunty Instrument, including, but not hmited to, reasonable attomeys” fees: and (d) takes such actien as Lender may
reasonably tequire to assure that the hien of this Secunty Instrument, Lender’s nights 1n the Property and Borrower’s
obligation to pay the sums secured by this Securnty Instrument shall conunue unchanged Upon rainstatement b
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howerer, this right to reinstate shall not apply in the case of accel-ranon under paragraphs 13or 17
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(Assignment of Rents)

THIS 2-3 FAMILY RIDER i~ made this 2374 gay of  June L1986 .
and is incorporated into and shall be deemed v amend and supplement the Mortgage, Deed of Trust or Secunty Deed tthe
“Secunify Instrument’™ of the «ame date gnen by the undersigned (the “Borrower™) lo secure Borrower’s Note 1o

Midland Federal Savings and Loan Association tthe "Lender™

of the same date and covening the propedly descnibed ia the Sccurity Instrument and located at:
4421 North Albany Chicago, Illincis 60618

(S, ADICess

2.4 FAMILY COVENANTS. In addition 1o the covenanis and agreements made 1a the Securniny Instrument. Botrower
and Lender further covenant and agree a< follows,

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower <hall not seck. agree 1o or rmake a change in the
usc of the Property or is zoning classification, unless Lender has agreed in wnting 1o the change  Bormoaer chall comply with
all laws. ordmnanyes. regulations and requirements of any povernmental body applicable to the Propert:

B. SUBORGAINATE LIENS. Except as permutted by federal law . Bommower hali pot allow any aen infenor o the
Secuniy Instmameni torbe perfected against the Property without Lendes™s prior wniien permission.

C. RENT LOS3 "N3URANCE. Borower shall muiniain insurance against rent boss in addition to the otier hazands
for which insurance 15 regeiad by Unmiform Covenant 5.
D. “BORROWER'S PGP T TO REINSTATE” DELETED. Unitonn Covenant {8 1s deleted

E. ASSIGNMENT OF LEAGES. Upon Londer's reguest. Borroner <hall acagn to Leader all leases of the Propenty
and 21 secunty deposits made in connrtinn wath feases of the Properiy  Uper the acagnmeni. Lender shall have the right 1o
modify, extend or terminate the eusiigavases and o execute new lcaces. w Lender’s sole discreion As used in this
paragraph E. the word “lease” shall mean “savlcase’™ f the Secuney Inqrument i~ on a leaszhold.

F. ASSIGNMENT OF RENTS. Borrererenconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propens  Borrower authonzes Lender or Lendel ayents o collect the reats and revenucs and bereby directs cach tenart
of the Propery 10 pay the rents 1o Lender or fender’varenis Howeser. prier 1o Lender’s actice to Bocrower of Borrower's
hreach of ans corenant or agreement in the Secunn §is rument. Borrower shall collect and recene &l repts and revenues of
the Property as trustee for the benefit of Lender and Berrows” This asdgnmcest of rents constitutes an absolote assignment and
not an assignment for additional secunty oniy

If Lender gives notice of breach to Borrower 1 all reatefreczived by Borrower shall be held by Borrower as trustee fod
benefit of Lender onls . 1o be applicd 1o the sums secured by the Sedunts Inscument. cn Lender shall be entitled 1o sollecs and
receive all of the rents of the Properny: and it cach tenant of the Plopeny shall pay all rents due and unpaid 10 Lender of
Lender's agent on Lender’s wnitten dermand 1o the tenant

Botrow er has not executed any prior assignment of the fenis and has 7+ and will pot perform any act that would prevent
Lender from everciymy 1ts nghts under this paragraph

Lender shall not be required to enter vpon. take control of of maintain the Froperty hefore or afier giving notke of
breach (0 Borrower. However. Lender of a yudinally appounted recenner may Go'so at any sime there 15 2 breach. Any
application of rents <hall not cure or wane any Jefrult or invalidate any other night o Zawdy of Lemder Thi< assignment of
rents of the Property shall terminate when the debt secursd by the Secuniny Inurument s pard in full

G. CROSS-DEFAULT PROVISION. Borrowner's default or treach under any note of agieement in which Lender has
an interest shall be a breach under the Secunity Instrument and Lender may tmvoke any of the scmisdies permiticd by the

Secunty Instrument.

BY SIGNING BELOW. Borrower accepls ;n@\ 10 jhc terms and pronivons contamed in this 224 Faomuly Rider
/

ohnn M. Kanakes

1Seal)
Borroee

Form 3170 12,83

MULTISTATE 2-4 FAMILY RSDER — FUMMA/FHLMC Uniform asirument
3508 .2 28N
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