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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on JULY t, 1986
The mortgagor it \THOMAS JOHANSON , A BACHELOR AND MARLA SHERESHOVECH , A SPINSTER

(" Borrower’). This Security Instrument is given to

FiRET GIBRALTAR MORTGAGE CORP. , A CORPORATION

. which is organized nnd existing

under the lnwsof THE STATE OF IZXAS , and whose address is
4004-2317 BELT LINE, #100, /7 80X 810199, DALLAS, TEXAS 75381-0199 (""Lender™).
Borrower owes Lender the principal suca of S 1 XTY SEVEN THOUSAND NINE HOUNDRED

AND NO/100 Dollws (US. § 67,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Tnstruniens£"Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, ducand payableon  AUGUST (1. 2016 This Sceurity Instrument
secures 10 Lender: (1) the repayment of the dety! evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment ol utl other sums, wit!Linterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢ the performance of Borcower's covenants and agreements uidder this Security Instrunmieni and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following deseribed property
locuted in COOK County, Hlinois:

PARCEL 13 UNIT L=3=10-RD2 TOGETHER WITH LrS/UNDLVIDED PERCENYAGE INTERZST

IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COEUOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24783272, IN TUE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TH% THIRD PRINCIPAL MERLIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2; A PERPETUAL AND EXCLUSIVE EASEMENT IN AND/JC, GARAGE UNIT NUMBLER

G-1-3-~10RD2Z.

PIN:07-22-402-044-1072 ”
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which hns the nddress of EMBRIDGE, D ?s'umu SCW\LMBLRQM
linois 60193 ("Property Address™y;
(Zip Coda]

TOGETHER WITH all the improvements now ar herenfter ereeted on the property, and all easements, rights,
appurtennnees, rents, royalties, minerad, oil and gas righls and profits, water rights and stoek and all ixtures now or
hereatter n part of the praperty. All replacements and sdditions shak also be covered by this Security Instrument. All ol the
fureguing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Horrower is tuwfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Boreawer warcants and will defend generally the title to the Property agoinst all claims und demuands, subject 1o any

~encumbrances of record.

THIS SECURITY [NSFRUMENT combines uniform covennnts for nntivnal use and gon-uniform coveaants with
limited varintions by jurisdiction to constitute aonniform security instrument covering veal property.
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1. Payment of Principat and Interest; Prepayment and Late Charges, orrower shull promptly pay when due
the principn! of and interest on the debt evidenced by the Note and any prepnyment and lute churges due under the Noie.

2, PFunds for Taxes und Insurance,  Subject tapplicable law ar to w weitten waiver by Leader. Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until thie Note is paid in full, o sam C'Funds™) equal to
one-twelfth ol (u) yearly taxes sod assessiments which sy ntain priaeity over this Seeurity Instrument; (b) yearly
tensehold payments or ground rents on the Propecty, if any: (03 vearly hozared jusurvance premiumes: and (1) yearly
mortgage insurnnce premivms, it any, These ders aee called UCoserow itens. Lender may extimate the Fods due on (he
basis nfeurrent data and reasonable estimates of fulure escrow ilens.

The Funds shall be held in aninstitution the deposits or necounts of which are insured or guarunteed by a federal or
stite ngeney (including Lender if Lender is such an institution), Lender shudl npply the Funds to pay the escrow items.

Lender may ot eharge for holding and applying the Punds, analyzing the uccount or verifying the escrow items, unless (X}
Lender pays Borrower interest on the Funds and applicable faw permits Lender o make such o charge. Borrower ond
Lender mny agree in writing that interest shadl be pasd on the Funds, Unless an agrecment is onwde or applicable hnw
requiires interest to be paid, Dender shisll not be vrequired to poy Horrower any interest or earnings on the Fuds, Lender
shall give te Borrower, without chinege, un annaal nccounting of the Vunds showing eredits anad debins 1o the Funds and the
purpose for which cach debit 1o the Trunds wes made, The Famds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior 1o
the due dates of the escrow items, sholl exceed the amount required to pay the eserow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds, 11 the
amaunt of the Faads held by Lender is not salticient to pay the escrow items when due, Borrower shull pay to Lender any
amount necessasy Lo make up the deficiency in one or mare payinents as required by Lender

Lpon payoant in full of all sums secured by this Security [nstrument, Lender shall promptly refund 10 Borrower
any Funds held by Fender. [Funder paragraph 19 the Property is sokl or acquired by Lender, Lender shatl npply, no later
than immediately prisicéo the sale of the Property or its nequisition by Lender, uny Funds held by Lender at the time of
applicution as a crediraprmsl the sums secured by this Security Instrument.

3. Application of s ymeats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ppptied: Grst, to lnte charges due under the Note; second, 1o prepayment charges due under the
Naote; third, to amounts payablie rinder paragraph 2; fourth, to interest due; and last, 1o priacipal due,

4. Charges; Liens,  DBorcower shull poy all taxes, assessments, charges, fines and impositions attributable 1o the
Property which ny attain prioricz~over this Security Instrument, and leaschold puyments or ground rents, il any.
Horrower shall pay these obligations i7 i%e manner provided in parageaph 2, or il nat paid io that manner, Borrower shall
pay them on time directly to the persed owed payment. Borrower shall promptly furnish to Lender all notices of srmounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge sy Ven which has priority over this Security [nstrament unless Horrower: (a)
agrees in writing to the payment ol the obligatiGrsecured by the lien in n manner aceeptuble to Lender; (b)) contests in good
Faith the lien by, or defends against enforcemenied tae lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture o iny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the ilenqo this Security Instrument. [ Lender determines that any part of
the Property is subject to a lien which mwy attain priority over this Security Instrument, Eender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien o/ lake one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the imployements now existing or hereafler erected on the Property
insured against loss by fire, hoeards included within the term “exfenvierd coverage™ und uny other hazards for which Lender
requires insurance, This insurance shall be maintained in the atnsunts and for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borroved subjeet to Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shull be neceptable to Leader and shall include a standard mortgage chwse.
Lender shall have the right (o hold the policies and renewals, I Lender regaides, Borrower shall promptly give to Lender
all veceipts of paid premiums and renewal aotices. In the event ol loss, Borrov e sihall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i€ not made promptly by Borvewen

Unless Lender and Borrower otherwise agree in writing, insurance proceedshal! be applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomicaily fensible and Lendoc's security is not lessened. [ the
restoration or repair is not economically feasible or Lender's security woutld be lessened, the insurance proceeds shall be
applicdt 10 the sums secured by this Security [nstrument, whether or not then due, with a0y wxeess paid to Bocrower, I
Borrower abundons the Property, or does nod answer within 30 days o notice rom Lender thet the insurancee carrier has
affered 1o settle o cluim, then Lender may collee) the isurmee proceeds, Lender mny use the p"oc- (s Lo repuir or restore
the Property or to pay sums secured by this Seeurity Instrwnent, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principeashall not extend or
postpane the due date of the monthly payments veferred to in parageaphs 1 and 2 or change the amounLdf the payments. If
under paragraph 19 the Property is sequired by Lender, Borrower's right to any insarcance palicies and proceeds resulting
from domage to the Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Sceurdty
tnstrument immedintely prior to the aeguisition,

6. Preservation and Muintennnce of Property; Leascholds,  Borrower shall not destroy, danmage or substantially
change the Property, nllow the Property to deteriorate or commit waste, 11 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und it Borrower acquires tee title to the Property, the feaschold and
fee title shall not merge unless Lender ugrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower Moils to perform the
covenants und ngreements contained in this Security Instrument, or there is o legal proceeding that may signiticantiy nffect
Lender's rights in the Propenty (such as o proceeding in bankrupiey, probate, Tor condemantion or to enforee laws or
r:.g.ululiou-). then Lender may do and pay tor whalever is necessary 1o protect the vadue of the Property and Lender's rights
inn the Property. Lender's actions nuy mclude paying any sums secired hy u lien which has priority over this bu.uru}
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the l’mpcrly to muke repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionad (h.ht ol‘Borchr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymient,

1088898
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