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Q MORTGAGE
e THIS MORTGAGE (“Seeupify. 5| rumenp g s iven on e JUNE. 23 it v
19...86. Thie racergagor is e L GHREL e RAL SERE ARG OYGE o RATSERL RS e
.......................... Q:liltxl':'(mxT,cl"'?. ‘T'his Security Instrument is given (o
an Assn. of Ch1eago. . ., , which s orgunized and existing

e.$...pf..,nmﬂ:{.?.‘
.......................................................... nicago, LiLin
Borrower owes Lender the plincipal sumol ... F““IYS .............

. Dollars (U.S. 5. 54000 0G.......). This debt is evidenced by Burrower's note
dated the same dute as this Seturity 'Rﬂﬁ\“&%“'{"”&‘b‘é?' which provides for monthly payments, with the full debt, If not
paid earlier, due nnd payable e SGUS L e e teviersnenaneons THiS Security Instrument
secures to Lender: (1) the repaymedt of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of ali-other sums, with Interest, advanced under paragragh 7 10 proteet the security of this
Security Instrument; and (¢) the performurceof Borrower's covenants and agreements under this Sceurity Instrument and
the Nole. For this purpose, Borraower gdoe hereby mortgage, gennt and eonvey to Lender the lollowing described property
locnted in o e 00K e e Fe it e srasrere County, linois:

Lot 1 in A. E. Tyler's Resubdivision of Lots 3, 4, 5 and 6 in Block 4
in Rhodes and Clarke's Subdivisiciaf parts of section 26 and section
27, Township 4¢ North, Range 12 Zasc of the Third Principal Meridtan,
in Cook County, Illinois

Permqn‘ent Index No. 12~26-315~010~-0002 vol. 067
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which has the nddress o( ...... ESZORWEVRO?‘SI ....................................... RO R iVQPGI’(‘SV? ..................... .
Hreol iy
Hlinais ., 60171 .............................. ("Property Address™)

(& Codul

TOGETHER WITH ull the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also he covered by this Security Instrument. Ali of the
foregoing is referred toin this Security Instrument as (he " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute o uniform security instrument eovering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intcrest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nree due under the Note, until the Note is paid in full, o sum ("Funds®) equal to
one-twelfth of () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yeorly
mortgage insurance premiums, il any. These items are enlled Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agenecy (including Lender if Lender is such an institution), Leader shall apply the Funds 10 puy the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the nccount or verilying the escrow items, unless
Lender prys Barrower interest on the Funds and applicable luw permits Lender to mnke such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest to be paicd, Lender shall not be required to pny Dorrower any interest or carnings on the Funds, Lender
shall give to Borrawer, without charge, an annuasl necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

IT the amount of the Funds held by Lender, togethier with the future monthly payments of Fumlds payable prior to
the due dates of the eserow items, shall exceed the nmount required o pny the eserow items when due, the exeess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, 1f the
amouni of the Frads held by Lender is nat sulfeient 1o pay the escrow items when due, Borrower shall poy to Lender any
amount necessars to make up the deficiency in one or more puyments as required by Lender.

Upon paym<at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borsrower
any Funds held by Leniler, I under parngeaph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
than immediately prizeic the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a creditageipet the sums secured by this Seeurity [nstrument.

3. Application of €oymenty,  Unless applicable tuw provides atherwise, sl payments veceived by Lender under
parngraphs 1 and 2 shall be agpticd: first, to late charges due under the Note; second, te prepayment charges due uuder the
Note; third, to amounts payabls vader paragraph 2; fourth, Lo interest dae; and last, to principal due,

4, Charges; Lieny,  Rosrawer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and lensehold payments or ground rents, if any.
Borrower shail pay these obligations i tile manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dicectly to the person owaed panyment, Borrower shall promptly furnish to Leader all notices of nmounts
to be paict under this parngraph. It Borraveer 1inkes these payments directly, Borrower shal! promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shalt promptly discharge any len which hus priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationseoured by the len in a manner acceptable to Lender; (b) contests in good
fuith the licn by, or defends ugainst enforecement o Kae lien in, legnd proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny purt of the Property: or (¢) secures from the holder of the lien an
agreement satisTactory to Lender subordinating the lien o tois Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain priozity vver this Security Instrument, Lender may give Dorrower a
native identifying the lien. Barrower shall sutisfy the lien or indie one or more of the acetions set forth nbove within 10 days
of the giving of natice.

5. Hazard Insurnnce.  Borrower shall keep the improverients now existing or hevenlter ereeted on the Property
insured against loss by fire, hazards includedd within the term “extense? covernge' nd any other hazards for which Lender
requires insurnnce. This insurnnce shatl be maintained in the amguris and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen hy Borrow=i subjeet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be neeeptable to Lender and shall inchude o standnrd morigage chuse.
Lender shall have the right to hold the policies and renewals, If Lender requicese Borrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrowsrahall give prompt notice to the insurance
carrier and Lender. Lender may muke proof of lass i not made promptly by Borrower

Unless Lender and Dorrower otherwise agree in writing, insurance proceedsanniloe applied 1o restorntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. I the
restoration or repair is not economically feasible or Lentder's seeurity would be lessene, theinsurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with ajy cseess paid to Borrower, I
Borrawer abandons the Property, or does not answer within 0 days u notice from Lenderahacsie insurance carrier has
offered to settle a claim, then Lender mny collect the insurance proceeds. Lender mny use the proeceds ta repnir or restore
the Property or (o pay sums sectured by this Sceurity Insteunent, whether or not then due, 'The Mi-day period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, uny application of proceeds to principiesball not extend or
postpone the due date of the monthly payments referred (o in parngraphs 1 and 2 or change the amounvof the pnyments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies and procecds resulting
from damage to the Praperty prior to. the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the aequisition.

6, Preservation and Maintenance of Property; Lenseholds,  Boreower shall not destroy, damuage or substantially
change the Property, ullow the Property to deteriarnte or commit waste, 18 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Barrower sequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property: Mortguge Insurance, Ir Borrower fils to perform the
covennnts nnd ngreements contnined in this Sceurity Instrument, or there is o legal procceding that may signifieantly atfect
Lender's rights in the Property (such ns a proceeding in baakruptey, prohnte, for condemnation or 1o enforce laws or
regulations), then Lemcder nmay doand puy for whatever is necessary to protect the value of the Property and Lender's righis
in the Property, Lender's actions may include paying any sums secured by o lien which has priovity over this Security
Instrument, appearing in court, paying reasonable wtitorneys' fees ik entering on the Property to muoke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Barrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower

requesting payment.
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