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This instrument was prepatred by:
G. Vassios = -—— -

86'3935 31 USAnerihanc/Elk Grove

My e {XNace)
/---“0‘0 E. Higgins Road
. Elk Grove Village, 1L 60007
] {Address) —~

S T AR LTV ...ut

/ MORTGAGE o
! THIS MORTGAGE is made this 13th day of June .
l 19_86, petween the Mortgagor, Harola Gotthelf and Ruth A. Cotthell, his wiie
' as joint tenants (herein <"Borrower™), and the Hortgagee,* BaANK OF

ELK CROVE, an TIllinois Banking Corporation, whose address is 1C0 East Higgins Rocad,
Elk Grove Village, Illinois 60007 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of _TWQ HUNDRED NINE
THOUSAND TwWO HUNDRED SIXNTIY SEVEN AND 07/100thg—~—=—-— Dollars, which indebtedness is
evidenced b: Borrower's note dated jupe 13, 1986 {herein “"XNote®"), providing for

monthly irstallments of principal and interest, with the balance of the indebtedness,
if not sconer paid, due and pavable on Septemberx )1, 1986

TO SECURE“tL Lender (a) the repayment of the indebtedness evidenced by the Note,
with interest %LhLei~an, the payment of all other sums, with interest thereon, advanced
in accordance heruwith to protect the security of this Mortgage, and the performance
of the covenants and -agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, rade toc Sorrower by Lender pursuant to
paragraph 19 hereof (nerein “Future Advances®}, Borrower dces hereby mortgage, grant
and convey to Lender (th: following described property 1located in the County
of Co0x r State of illinois:

NO ARSI

Let 12 in Edgewood Grove being a subdivision in the South Ha

£
of Section 7, Township-<l Yorth, Range 12, East of the Third 00
Principal Meridian, Ain .Cdok County, Illinpis accerding to th
[

Plat recorded July 20, 1979, as Docurment 25C6II1IZ
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' ; 0%-07-409-025 r
Permanent Tax Identification & SN /mAU AU
which has the address of 1345 Sunburst Lane Northbrook .
- (Street) (Ciey)
Illinois 60062 {herein "Property Address®}:
{State and 2ip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and
- all easecments, rights, appurtenances, rents, royvalties, rineral, oil and gas rights
and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached o the property, all of which, including replacerents and additions thereto,
shall be deermed to be and remain a part of the property covered by this Mortgage: and
all of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to 85 the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and ha: the right to mortgage, grant and convey the Property, that the
Property is unerncuvmbered, and that Borrower will warrant and defend generally the
title tc the Property against all clairs and demands, subject to any declaraticons,
easerments or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy ins.ring Lender's interest in the Property.
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UNIFORM COVENANTS, Bofrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, prepayment and
late charses as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. At the option of the Lender and subject to
applicable law, Borrower shall pay to Lender on the day monthly installments of
principal and interest are payable under the Note, until the Note is paid in full, a
sum {(herein "Funds®™) equal to cne-twelfth of the yearly taxes and assessments which
may attain priority over this Mortgage, and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments fcr hazard insurance, rlus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts >f which are
insured or guaranteed by a Federal or state agency (including Lender :f Lender is
such an institution). Lender shall apply the Funds to pay sald taxes, assessments,

insurance premiums and ground rents. Lender may nct charge for so holding and
applying *~e Funds, analyzing said account, or verifying and compiling said
assessments 7s2d bills, unless Lender pays Borrower interest on ¢the Funds and

applicable law pemits Lender to make such a charge. Borrower and Lender may agree in
writing at the (7 ine of execution of this Mortgage that interest on the Funds shall be
paid to Borrowcr.’ =nd unless such agreement is rmade or applicabhle law requires svuch
interest to be paid,. Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fuiids showing credits and debits to the PFPunds and the purpose for
which each debit to tie Funds was made. The Funds are pledged as additiocnal security
for the sums secured by thir *ortgage.

If the amount of the Funds held by Lender, together with the future monthly
installments of Funds pavyable /prior to the due dates of taxes, asseéssments, insurance
premiums and ground rents, =zhall exceed the amount required to pay said taxes,
assessments, insurance premiums ard ground rents as they fall due, such excess shall
be, at Borrower's option, either Lromptly repaid to Borrower or credited to Borrower
on sonthly installments of Funds. if. the amount of the Funds held by Lender shall
not be sufficient to pay taxes, ass:ssponts, insurance premiums and ground rents as
they fall due, Borrower shall pay tol Leader any amount necessary to make up the
deficiency within 30 days from the dais notice is mailed by Lender to Borrower
requesting payment thereof.

Upon payment in full of all sums secur2d hy this Mortgage, Lender shall promptly
refund to Borrower any Funds heid by Lender.

3. Renewal. It is intended that thiz /instrument shall also secure any
extension or renewals of said Note up to a total luiount of §_209.267.07 .

4. Chargesn; Liens. Borrower shall pay al: taxes, assessments and other
charges, fines and impositions attributable to the /Property which may attain a
priority over this Mortgage, and leasehold payments o¢r ground rents, if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower
making payments, wher due, directly to the payee thereof Borrower shall promptly
furnish to Lender all notices of amounts due under this purasraph, and in the event
Borrower shall make payment directly, Borrower shall proiptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly dissnarge any lien which
has priority over this Mortgage: provided, that Borrower shall ro* be required to
discharge any such lien so long as Borrower shall agree in writino t5.the payment of
the obligation secured by such lien in a manner acceptable to Leader, or shall in
good faith contest such lien by, or defend enforcement of such (1lien in, legal
proceedings which operate to prevent the enforcement of the lien or forfaiture of the
Property or any part thereof.

S. Bazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included
within the term "extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require: provided, that Lender
shall not reguire that the amount of such coverage exceed that amount of coverage
required to pay the sums Secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower aking payment,
when due, directly to the insurance carrier.
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All insurance policies and renewals thereof shall te ir form acvcep:
tender and shall include a standard mortgage clause in favor of arnd in fornm
acceptable to Lender. Lender shall have the right to hold the policies and renewvals
thereof, and Borrower shall promptly furnish to Lender ail renewal notices and all
receipts of paid premiums. In the event of loss, Borrower shall cive prorcpt notice
to the insurance carrier and Lender. Lender rmay make proof of loss if not made
promptly by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance croceeds shall
be applied to restoration or repair of the Froperty daraged, crovided uch
restoration or repair is economically feasible and the security of this Mortgage is
nct thereby irmpaired. If such restoration or repair is nrot econorically feasible or
1f the security of this Mortgage would be irpaired, the irsurance proceecs shall be
applied to the sums secured by this Mortgage, with the excess, if any., raid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days fron the date notice is mailed by Lender to Sorrower that
the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortcage.

Unless lender and Borrower otherwise agree in writing, any such application of
proceeds ‘%o principal shall not extend or postpone the dve date of the wmonthly
installments ceferred to in paragraphs ! and 2 hereof cor change the azocunt of such
installments.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned
Unit Developmeut.. Borrower shall kxeep the Property in good repair and shall not
cormit waste or purn’t  impairzent or detericration of the Property and shall comply
with the provisions OG5f any leagse if this Mortgace 3is on a leasehcld. If this
Mortgage is on a unit s a condominiurm or a planned unit develcpment, Borrower shall
perform all of Borrower's . cbligations under the declaraticn or covenants creating or
governing the condominium ol olanned unit development, the by-laws and regulaticns of
the condominium or planned 1mit development, and constituent docurents. If a
condominium or planned unit (evelopment rider is executed by Borrower and recorded
together with this Mortgage, thz covenants and agreerments o©of such rider shall be
incorporated into and shall amenl s~d supplement the covenants and agreerents of this
Mortgege as if the rider were a pait hireof.

7. Protection of Lender‘'sa Secusicy. If Borrower fails to perform the covenants
and agreexents contained in this Worigage, or if any action or proceeding is
commenced which naterially affects Lender's interest in the Property, including, but
not limited to, erinent domain, insolver.cy, code enforcement, or arrangements or
proceedings inwvolving a bankrupt or decedar¢, then Lender at Lender’s option, upon
notice to Borrower, may rmake such aprearances, disburse such sums and take such
action as is necessary tc protect Lender's intiraest, including, but neot limited to,
disbursement of reasonable attorney's fees ard entry upon the Property to make
repairs. If Lender required mortgage insuranco’ as = condition of 2aking the loan
secured by this Mortgage, Borrower shall pay the premiurs reguired tec maintain such
insurance in effect until such time as the requiremest for such insurance terminates
in accordance with Borrower's and Lender's written Aagreement or applicable law.
Borrower shall pay the amount of all mortgage inscrarce  premiurs in the manner
provided under paragrah 2 hereof.

Any arounts disbursed by Lender pursuvant to this paragsagh 7, with interest
thereon, shall become additional indebtedness of Borrower se~:red by this Mortgage.
Unless Borrower and Lender agree to other terms of paj;~ent, siich azcunts shall be
payable upon notice from Lender to Borrower reguesting cpavment. “h:recf, and shall
bear interest from the date of disbursement at the rate pavable from tinme to time on R
outstanding principal under the lote unless ravment of interest at such rate would be .
contrary tc applicable law, in which event such amounts shall bear .ntirvest at the’
highest rate permissible under arplicable law. Nothing contaired in this paragragh 7:
shall require Lender to incur any expense or take any action hereunder. CC

8. Inspection. Lender may rake or cause to be rade reasonable entries upon and <.
inspections of the Property, provicded that Lender shall give Borrower notice prior to“
any asuch inspection specifying reasonable cause therefcr related to Lender's 1nterest‘ﬂ
in the Property. -

9. Condemxnation. The proceeds of any award or claix for damages, direct: or™!*
consequential, in connection with any condemnation or other taking of the Property.::
or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and’
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall »e applied to
the aums secured by this Mortgage, with the excess, if any. paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree
in writing, there shall be applied to the sums secured by this Mortgage such
proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately pricor to the date of taking bears to the
fair market value o0f the Property immediately prior to the date of taking, with the
balance of the proceeds paid to Borrower.
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If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to +%the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the monthly
installments referred to in paragraphs 1 and 2 hereof or change the amount of such
ingtallments.

10. Borrower Hot Released. Extension of the time for payment or modification
of amortization of the sgums secured by this Mortgage granted by Lender tc any
successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings againat such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secvred by this
Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest.

11. Porbearance by Lender Not a Waiver. Any forbearance by Lender 1in
exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be & waiver of or preclude the exercise of any such right or remedy. The
procurement <€ jinsurance or the payment of taxes or other liens or charges by Lender
shall not bYbe 2 waiver of Lender's right to accelerate the maturity of the
indebtedness securyl by this Mortgage.

12. Remedies Cvwlative. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law or
equity, and may be exircised concurrently, independentily or siccessively.

13. Successors and J}srigns Bound; Joint and Several ldability; Captions. The
covenants and agreements nnirein contained shall bind, and the rights hereunder shall
inure to, the respective surcessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hareof. All covenants andé agreements of Borrower
shal)l be joint and several. fh>*> captions and headings of the paragraphe of this
Mortgage are for convenience oniy and are not to be used to interpret or define the
provisions hereof.

14. Motice. Bxcept for any notice required under appiicable law to be given in
another manner, (a} any notice to Bo rovter provided for in this Mortgage shall be
given by mailing such notice by certiti~ad mail addressed to Borrower at the Property
Address or at such other address as Bolruver may designate by notice to Lender as
provided herein, and (b) any notice to Le’der shall be given by certified mail,
return receipt reguested, to Lender's addres. :tated herein or to such other address
as Lender may designate by notice to Borrovwer as provided herxrein. Any notice
provided for in this Mortgage shall be deemed Lo have been given to Borrower cr
Lender wher. given in the manner designated herein.

15. Uniform MNortgage; Governing Law; Seveirabi’ity. This form of mortgage
combines uniform covenants for national use and nonp-ralform covenants with limited
variations by jurisdiction to constitute a uvuniform secui ity instrument covering real
property. This Mortgage shall be governed by the law ‘of the jurisdiction in which
the Property is located. In the event that any provision or claupe of this Mortgage
or the Note conflicts with applicable law, such conflict shall not affect other
provisicna of this Mortgage or the Note which can be g.ver ‘effect without the
conflicting provision, and to this end the provisions of tle Mortcage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall Le furnished a ccnformed copy of the XKote
and of this Mortgage at the time of execution or after reccrdation hesecf.

17. Transfer of the Property; Aasumption. If all or any part c1 _the Property
or an intereat therein is scld or tranaferred by Borrower without Lender‘s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b)) the creation of a purchase money security interest for household
apiliances, {(c) a transfer by devise, descent or by operation of law upon the death
of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and pavable. Lender shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory toe Lender and that the intersst
payable on the sums secured by this Mortgage shall be ar such rate as Lender ghall
regquest. If Lender has waived the option to accelerate provided in this paragraph
17, and 4if Borrower's successor in intereat has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.
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1f Lender exercises su=ch opticon to accelerate, Leﬂder shall zail éorrcuer notice
of acceleration in accordarce with paragraph 14 hereof. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to
the expiration c¢f such period, Lender may, without further notice or demand c¢on
Borrower, invoke any remedies permitted by applicable law.

KON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

i8. Assignment of Fents; Appointment of Receiver:; Lender in Possessioan. As
additfional security hereunder, Borrower hereby assigns to Lender the rents of the
provided that Borrower shall, prior to acceleration or atandonment of the

Property,
Property., have the right to collect and retain such rents as they become due and
pavyable.

anéd at any time prior

Lpon acceleration hareof or abandonment of the Froperty,

to the expiration of any period of redemption follewirng judicial sale, lernder. in

person, by agent or by iJjudicially appointed receiver, shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the
All rents ccllected by Lender cor the receiver

Property jiuciuding those past due.
shall be applied first to payment of the costs of management of the FProperty and

collection «f ~rents, including, but npot limited to receiver's fees, premiuxs on
receiver's bords and reasonable attorney’s fees, and then to the suzms secured by this
Mortgage. Lend.r and the receiver shall be liable to account only for those rents
actually receivecd.

19. Faoture nd.arces. Upon request of Borrower, Lender, at Lender’'s option
prior to release of tuis Mortgage, may make Future Advances to Borrower. Such Puture
Advances, with interes’: thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating ’"not said notes are secured by hereby. At no time shall the
principal amount of the ZIon/ebtedness secured by this Mortgage, not including sums
advanced in accordance herewit’, to protect the security of this Mortgage, exceed the
original amount of the XNote plus uUS § -0~

20. Release. Upon payment c¢f all sums secured by this Mortgage, Lender shall
release this Mortgage without ciiarg®> to Borrower. Borrower shall pay all costs of

recoxrdation, if any.
21. Waiver of Homestead. Borrower hereby waives all right

exemption in the Property.

of homestead

Portgaqe.
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' Haro;é’fottgtlr \\\\ -Borrower

N
&_\i\/ :?‘_{;wﬁ:'x (
Ruth A. Gotthedr -Borrower

County sa:

IN WITNESS WHEREOF, Borrower has executed thi

STATE OF ILLINOIS, COOK
j

T . ] o
I, < r*’ 4J&h&_ L xdzk,fuj , & Kotary Public in and for said
v e

county and state, dONhereby certify that Harold Gotthelf and Ruth 4. Gotthelf .,

. personally known to me to be the same perscr . sa) whose

his wife, as_ joint tenants

subscribed to the foregoing instrument, appeared

nagze(s)
before me this day in person, and acknowledged that t he _ - signed and
delivered the said instrument as their free and voluntary act, for tg;
uses and purposer therein set forth. o g?
g o
Given under my hand and official seal, this ffﬁ - day of ’;:yvvhJM,ZAéﬁ
19532;. My Commission expires: éﬂ ‘95'57? '!‘ ) / ) 7 :f

— rd 7 / ’
s V-{//M&J/ R

Notary Public

I
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