THIS INSTRIMENT WAS PREt:.jEN;@:

HIRST AMCRICAN TiTLE HSURANCE

COMPANY OF MID AMLR.CA

CHICAGD, I LLINDIS 60630

86299705

{Space Abeve This Line For Recordeng Oata)

MORTGAGE

L-9603-3

THIS MORTGAGE (“Secunty Instrument™}isginvenon . June 27
19. 86 The morigagoris BElias K. Thomas and Mariassa K. Thomas, his wife
*Borrower™) This Secunts Instrument s givento

L]
PEERLESS FZOERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO .ahe huorgamzcdandex:sung

r the laws of THE UNITED STATES OF AMERICA _ sng whowe addross i
4930 N. MLLWAUKEE AVENUE, CHICAGO, ILLINOIS 60630 " Lender™).
‘l‘l'm:».l.sa.rncl3 /l00 — — — — = — = = = = -~

rrower owes Lender e anncipal sum of HII'IECY Two
. Dollars (L' S 5$92,000.00 » This deblc ervadenced by Borrower™s nole

:ed (hc samec d.ne as this Semnnty l.nsl-rumcnl (“*Note7L which pron-dcs for monthly payments, with the full debt. if not
uly 1, This Security Instrument

1d carher, duc and payablevn
securcs to Lender (a) the repayrieit of the debt evidenced by tbc Note. vnth micrest. and all rencwais, extensions and
modifications. (b) the pavment of 2,4 Gther sums. wath interest. adsanced under paragraph 7 to protect the secunts of thes
Secunty Instrument. and (c) the perforrance of Borrower’s corenants and agrccmems under this Secunity Instrument and
the Note For this purpose, Borrower coe. bcreby mong;ge gr;n! and comvey to Lender the following descnbed property
_Cook. . .. e e County. lllinos

‘low.tedm. T
b
2 Lot Four (4) in unit Three (3,. TFleasant Hill Estates, a subdivision of part of
(e ]

the EBast One—Half (%) of the Sout’. West Quarter (%) of section Twenty Two (22),
Townshis PForty Two (42) North, Raae Ten (10) East of the Third Principal
Meridian, In Cook County. Illinois.*®---tets

Permanent Index Number 02-22-306-024 ,/. T

which has the address of ... SD ... .. 8 W es t Ill.J.nOJ.sAvenue ................. o . Palatm - P,
{Street? HeaoH
1iincis ... 60067 . . {"Property Address™),
122 Cor:e‘

TOGFTHER WITH all the improvements now or hereafier erected on the property. and all cascments, nghts
appurtenances. rents. rosalires. minerat, o1l and gas nghis and profits. water nghts and stock and all sixtures now or
hercafter a part of the property  All replacements and additions vhall also be covered by this Secunity Instrument. Allof the

foregoing 1s referred toan this Security Instrument as the “Property ™

BORROWER CorENANTS that Borrower 1s lawfully sersed of the estate hereby convered and has the nght to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally 1the nitle 1o the Property against all claims and demands. subject to any

encumbrances of revorid
THIS SECURITY INSTRUMINT combines nmiform covenants tor nanonal use and non-umform ccvenants with
H g real properiwe

limited vanatons by Jjurisdiction te constitute a untform secuaily Insie

ILLINOIS —Siagie Famiy—FNMAFHLMC UMNIFORM INSTRUMENT fForm 3014 12/83
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If Lender required mortgage insurance as a condition of making the lozn secured by this Secuniy Fnstrument.
Borrower shall pay the premiums required to maintain the tnsurance in effect until such time as the requirement for the
msurance iermmates in accordance with Borrower’s and Lender’s wnitten agreement or apphicable law

8. Inspection. Lender or its agent may make reasonablc enirics upon and nspections of the Property. Lender
shall g1+ ¢ Borrower notice at the ime of or pnor to an Inspection specifying reasonable cause for the ispection

9. Condemnation. The procceds of any award or claim for damages. direc! or conseguential. 1n conaection with
any condemnantien or other taking of ans part of the Property. or for converance i ieu of condemnanon. are hereby
assugned and shall be paid 1o Lender

In the exent of a 1014l taking of the Property. the proceeds shall be apphied to the sums secured by thas Secunity
Instrument. whether or not then due. with any excess paid to Borromer. In the event of a parial taking of the Property,
unicss Borrower and Lender otherwise agree in wnitag. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a clatm for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice 1s
given. Lender tr/auihonzed 1o collect and apply the proceeds. at its option. cither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due

Unless LenUerand Borrower otherwise agree in wnting. any applaton of proceeds 1o principai shall not extend or
postponc the due daie ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such pavments.

10. Borrower 0! Released: Forbearance By Lender Not a Waiver. Eatcnsion of the ume for payment or
modificatzon of amoraaseon, of the sums secured by this Secunty Instrument granted by Lender to any successor 1o
interest of Borrower shall ho 2perate 10 release the habshty of the onginal Borromer or BOrrower’s successors sn taterest.
Lender shall not be requireds t commence proceedings against any successor 1 interest or refuse to extend ume for
payment or otherwise mnadify amvirt zation of the sums secured by thes Secunty Instrument by reason of 2ny demand made
by the onginal Borrower or Botiower s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude thz e ermise of any nght or remedy.

11. Successors and Assigns bovrad; Joint and Several Lisbility; Co-signers. The corenants< and agreements of
this Secunty [nstrument shall bind and bene/it the successors and assagns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower's covenants and ygreements shalf be yoint and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note' (315 oh-signing this Secunty Instrument only to mortgage. grant and conves
that Borrower’s interest in the Propecty under 1h< 7cims of this Sccurity Instrument: (b is not personally cbhgated 10 pay
the sums sccured by this Secunity Instrument: and 40y agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with Gcgard to the terms of this Secumy Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the inan secured by thic Scvurtiy Instrument s subiect 1o a law which sets maumem doan
charges. and that law 1% finally nterpreted <o that the miieiast of other loan charges coliected or e be zoliecied in
connection with the loan exceed the permutted himats. then £y uny such laan charge shall be reduced by the amount
necewsany 1o reduce the charze to the permistted himst. and (b) arly rams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choos: 1o make this refund by reducing the pnnapal owed
under the Notec or by making a direct payvment to Borrower If a refurd {erluces prnncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment of expriaiion of appicable laws has the effect of
rendenng any provision of the Note or this Secunty Incrument unenforceabl): according (o 1< ferms. Lender. at it option.
may require immediate payment 1n full of all sums cecured by this Secuntyvinirument and may inveoke any remedics
perrtied by paragraph 19 I Lender exercises this option. Lender shall take the siep. specificd in the sevond paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for 1n thrs Secunity Enstrumen?’ s hisl! be given by delnenng it ar by
maling 3t by first class mail unless applicable law requires use of another method. Tae niotice shall be directed to the
Property Address or any other address Borrower desagnates by notice 10 Lender Any nd'se 10 Lender shall be given by
first class mail 1o Lender’s address stated herain or any other address Lender designates by rotie? i¢ Borrewer Any notie
provided for in this Secunty instrument shall be deemed 10 have been given to Borrower or Lender v h=n given as provided
in this paragraph.

15. Governing Law: Severability. This Sccunity Instrument shal! be governed by federal ldn and the Ian of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Secumiy/ (nitrument or the
Wote conflictt with applicable law. such conflict shall not affect other provisions of this Secunty Instruinint or the Nore
which can be given effect wathout the conflicting provision. To this end the provisions of this Secunty Insizument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Properts or ans
tnterest in it 1s sokd or transferred (or 1f a beneficial interest m Borrower 1s sold or transferred and Borrower 11 not a natura)l
person} without Lender’s prior whnitten consent. Lender may, at 11s option, require immediate payment 1n fuil of all sums
secured by this Secunty Instrument. However, this opuion shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Securnty Instrument.

{f Lender exercises this option. Lender <hail give Borrower notice of acceleration The notice shall proside a perniod
of not less than 30 days from the date the notice 1s delhivered or marled sithin which Borrower must pay all scums <ecured by
this Secunty Instrument. If Borrower fails to pay these sums pnor to the exprration of this penied. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower <hall have the nght to have
enforcement of this Secunty Instrument discontinued at any bme prior 1o the earlicr of: (a) $ days for such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: ar (b) entry of a yjudgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred i enforcing this
Secunty Instrument. including. but not imited to. reasonable altorneys’ fees: and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Insirument. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions securcd hereby shal? remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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daled areven da:e herﬂmh cxenucd by the undnulncd ( Borrower") to

Deed of Tmsl of Deed to Secure Dtbi 1"S«umy lns:rumcm“) da:ed an even date herewith.

UN @R Gk~ 0@&\(

THIS BALLOON PAYMENT NOTE RIDER (" Rider’) is made Il'lls ____27th_____,___d3) of _____J_IJ.DL
19__868 . and is incorporated into and shall be deemed 10 amend and supplement a Nole in the amount of $_92,000,00

iamma K. Thamas

In addition 10 the agreements and pravisions made in said Note. both Borsowner and Lender further agree as follows:

("*Lender™") sccured by a Moitgage,

Any peovisions of said Note, or other such instruments executed in connection with said indebtedness which are inconsistent with the puoni-
sions of this Rider, including, but nos limited 1o, monthly payments of principal and interest, maturity date and notice 1o the Borromer arc
hereby amended or negated 10 the extent necessary 1o conform such instrumen!s to the provisions of this Rider.

The following notice is given to the Borrower as past of this loan coniract pursuant to Federal regulations:

THIS LOAN IS PAYABLE IN FULL AT THE ENDOF 7 YEAR(S). YOU MUST REPAY THE

ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
LENDER 15 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

DUE. THE
YOU WiILL

THEPSFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOUMAY OWXN, OR
YOO W'LL HAVE TQ FIND A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING
MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER OR LOWER TUAN THE INTEREST
RATE O+ THIS LOAN. IF YOU REFINANCE THIS LOAN AT MATURITY. YOU MAY HAVE TO
PAY SOMe UK ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVENIF

YOU OBTAJI« <EFINANCING FROM THE SAME LENDER.

Al least 80 but not more hin 90 days prior 1o the maturny of a Balloon Payment Loan, the Lendzr must send the Par-
rower a notice which staies, among of ~<r things. the maturity date, the balance due 31 matarity lastuming alt scheduled pasments due be:-
ween natiflication and maturity have been inude), and whether and und=r what conditrons the Lender will refinance the loan.

This Halloon Payment Loan shall be duc and par=ilc on July 1, _.i19_93
Payment on this Balicon Payment Loan shall b as lollows: fCHECA BOXIES!? THAT APPLY)

(X Consecutive ___Monthly 7 . principal and interest installments of $_803.

80

(momshly. Quacierty. e §

first due on the 1st Gy of August .19 86 _ such payments 1o
continuc until maturity when the semaining princ pal dalance and any unpaid interest thercon shall be due and

payable.

{0 Consecutive inuall ncris of mierest only payablc on the ealire peincipal

(momhly, gquarttrly. £1c.)
balance firs due on the day o/ _, .19

. Such

payments to continue uatil maturity when the entire principal by 2usce and all unpaid inicrest theceon shall be

due and payabie.

o L

COLEG298

If none of the boxes above have been checked, the paymeni terms on the attached Note shali be deemer’ 10 e the mode of payment selected

»y both Borrower and Lender.

IN WITNESS WHEREOF, Borrower has exccuted this Bailoon Payment Note Kider.

- é r:&alé% P A AR el - Ve /”" P av W
Elias K. Thclnas

s Mariamma K. Thomas
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