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MORTGAGE

yie o May 13
HISMOXRTGAGE ) -
19...88 Themieagorin, .. FLCHatd Ao perrigk . 4 Bachelsr and Betty 3.7 7
divorced 3“'3 k&fﬁ&‘gr unty Instrument is givento ... .. ...
»whichis orgamzcd and csuslmg

‘Hen r L& I
TIsE SECORITY PEDERAL S
"nl -ed States.

dd ..................................................
pprbpors s L Clender

qO.
ONE ‘THOUSAND and 00/100-

Borrower owes Lender th poacipal sum of .

Dollars (L. S S 21, 000,00 =) This debt is evidenced b\ Borrower's note
dated the same date as this SeCuraty Instrument (" Noze™), whach provides for menthly payments. with the full debt. if not
paid carlier, duc and payable o - e dune 1, 200X USRI This Security Instrument
secures to Lender: (a) the repa)me {t of the debt cudenccd by the Note. with interest, and all renewals. extensions and
modifications: (b) ihe payment of ali-vib¢r sums, with inlcrest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) the performapzcaf Borrawes's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does hcnb) mortgagc. granl and convey (0 Lender the followi mg descnbed property

Cook. . .. County. Ilinois:

locatedin .........
@
(=2

Lot 13 in the Subdivision ¢f South portion of Blcok 2 in }%

the Sufferns Subdivision of “le Socuthwest 1/4 of Section 17°)

6, Township 39 North, Range 14 East of the Third Principal ¥ o)

Meridian in Cook County, Illirois ™

b
. PIN$ 17 06 306 019 0.
TUEY NI oTnIn T Lt
THRISA TR -4 -
TR S e - .
:C/Js _'-:7\1 Ta iy
which has the add:essof ... 2137 W. Maddon ... . Chica
[Street)
IMlinois ... 60622 i ("Property Address™):
120 Cooe)

TOGETHER WITH all the wmprovements now or hereafter erected on the property, and all casements, nghis
appurtenances, rents, royallics. mineral, ol and gas rights and profirs, water rights and stock and all fixtures now or
hereafier a pan of the property . All replacements and additions shall also be covered by this Secunty Instrument. All of the rr-

forcgomng is referred to in this Secunity Instrument as the ““Property.” (@ o]
BORROWER CovENasTs that Borrower is lawfully seised of the estate hereby conveved and has the nghr to c')
mortgage. grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record. )
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any <
[ Lge!

g

ensumbrances of record.
T:ts SECURITY INSTRUMENT combines umiform covenants for national use and non-umform cosenants with

himuted s anations by junsdichion 10 constitute a uaiform secunty instrument covenng real property

AN
“-’[/l, D% form 3014 12/83
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If Lender required mortgage insurance as 3 condition of making the joan <orured by this Secunty Instrument.
Borrewer <hall pay the premiums required to maintain the insurance in effec? unhl such timce as the requirement for the
imsurance termmatesn accordance with Borrower’s and Lender’s wnitten agreement or apphoable lawn

8. Inspection. [.cnder or its agent may make reasonable entrics upon and inspections of the Property . Lender
shall g1 e Borrower nonice at the ime of or pnior to an inspechion speafving reasonable cause for the inspection

9. Condemnstion. The proceeds of any award or clam for damages. direct or conseguential, i connection suth
any condemnation or other taking of any part of the Property. or for converance ip hew of condemnation. are hereby
assipned and shall be pawd to Lender.

In the event of a total taking of the Property. the proceeds shall be apphed 10 the sums sevured by this Secuniy
Instrument. whether or not then due. with any excess pard ta Borrower. In the event of 2 paruai taking of the Properiy.
uniess Borrower and Lender otherwise agree in wnung. the suins secured by this Secumy Instrument shalf be redaced by
the amournt of the proceeds multiphed by the following fraction: (a) the total smount of the sums secured immedzately
before the taking. divaded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemner offers te
make an award or settie a claim for damages. Barrower fails o respond to Lender within 30 days after the date the notwe s
given. Lender 1 auihonized to collect and apply the proceeds. at its option, ¢ither o restoration of repair of the Propenty or
10 the sums secured by this Secunty Instrument. whether or not then due.

LU niess Lerderand Borrower otherwise agree in wiiting, any apphcation of procesds to prinaipal shall not entend or
postpone ihe due dave #{ the monthly pavments referred to in paragraphs | and 2 or change the amount of such payvments

10. Borrower ’«of Released: Forbearance By Lender Not a Waiver. Extens:on of the time for payment or
maodification of amortizacon of the sums secured by this Secunty Instrument granted by Lender o any sucoessor n
interest of Borrower shall o siperate to release the hability of the onginal Borrower or Borrower's successors in interest.
[ender shall not be required tv commence proceedings against any SUCCESSOr N interest or refuse 1o extend time for
payment or otherwise modify aine r'2ation of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude thi: ey 2r2ise of any right or remedy.

11. Sovccessors and Assigns Bov.d: Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Secunty Instrument shall bind and benefic tiie successors and assigns of Lender and Borrower. subpxt (o the prosvisions
of paragraph 17. Borrower's covenanis and . greements shall be joint and several. Any Borrower whe co-cigns this Secunty
Instrument but does not execute the Note: (a3 ¢4 co-signng this Security Instrument only to morigage. grant and conver
that Borrower’s interest in the Property under tiid tirms of this Secunty Insirument: (b s not personally obligated 10 pay
the sums secured by this Secunty Instrument: and! 7). agrees that Lender and any other Borrower may agree (o extend.
modify. forbear or make any accommodations with (¢ zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [(fthe loan secured by this Se-unty Instrument is subject to a law which sets maximum lcan
charges. and that Jaw s finally interpreted so that the tawresi or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2 =ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted himil: and (b) an_: sums already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunu rod oces principal. the reduction will be treated as a
partial prepayment wiithout any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  LIf cnactment or expirciion of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrumeni unenforceable according to its terms. Lender. at its option.
may require immediate pavment in full of all sums sccured by this Secunty Tistmment and may imvoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sizps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument i aii be given by delivenng itor by
mailing 11 by first class mail unless applica dle law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borzower designates by notice fo Lender. Any notise to Lender <hall be given by
first class masi 1o Lender’s address stated herein or any other address Lender designates by notice (o \lorrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lendor wher given as provided
1n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal {avs 2l the law of the
jurisdiction ir which the Property is located. In the event that any provision or clause of this Secunity Eistiument or the
Note conflicts with applicable Jaw. such conflict shali not affect other provisions of this Security Instrunierit or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given vne conformed copy of the Note and of this Secunty instrument.

17. Tcansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any
interest in it is sold or transferred (or if a benehicial interest in Borrower is sold or translerred and Borrower 15 not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment ta full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
tederal law as of the date of this Security Instrument.

{f L.ender exercises this optien. Lender shall ginve Borrower notice of acceleration. The nolice shall provide a penod
of not less than 30 days from the date the notice is debivered or mailed within which Borrawer must pay all sums secured by
this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this periad. Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of thus Securrty Instrument discontinued at any time pnor to the earlier of: (2) 3 days (or such other perniod as
applicable law may speaify for remnstatement} befere sale of the Property pursuant to any power of sale contamed n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(aj pays Lender a)l sums which then would be due under this Securnty Insirument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument, including. but not limted 10. reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require to assuge that the hien of this Secunty Instrument. Lender’s nghts ia the Property and Bosrower's
obligation to pay the sums secured by this Secunity lastrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Insirument and the obligations secured hereby shall remasn fully effective as if no acceleranion had
occurred. However, this right to reinstate shail not apply in the case of acceieration under paragraphs 13or 17,

92866298
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