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MORTGAGE

THIS MORTGAGE Sco.uns~, Instrument™}is givenon ......... ZNDDAYOF‘JULY ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

1986, Thdmo-igagoris.... .LOULS | CERNETIC "AND_JOANNE CERNETIC, HIS WIFE . . ..
........................................................................ (Borrower™). This Secunity Instrument s girento
...... BEN FRANKLULZAVINGS AND.LOAN ASSQCIAUQN . oiioie.owhichas orgamztd and cnsung

under the laws of =0 TATE QF 11! INOLS. e e andshoseaddrcsus B

..... 1200 Harger. R d —-.Qak Broak. Iinois. bOiZl RSP e Lender )
Borrower owes Lender the poncipal sum of N ELNE TH USAND. NLNE HUNDRED AND 00/i00----
mm s s s s ot s === Dollas (U S. S 9,300. 00 ) This debt is evidenced by Borrower's note
dated the same date as this Scculsty Instrument (*Note™). ul-nch prondc‘ for manthly pauKﬂ&s with the full debe. if not
paid earlier. due and payable ar' . JUNAKYXRZANVXIENX FERRUARY.. 19880 This Secunty Instrument

secures 0 Lender: (a) the repaymet of the debt evidenced by the Note, \urh interes® and all renewalks. exiensions and
modifications; (b) the payment of all.<(hcr sums, with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (¢) the perfoiman~c of Borrower’s covenants and agreements under this Secunty Instrumeni and

the Note. For this purpose, Borrower doe heruby mortgage. grant and comvey to Lender the foliou.ng described property
located in ..o OO e ... Counsy, Hlinots:

THE WEST 132 FEET OF THE EAST 528 FEET OF THE NORTH 220.785

FEET OF THE SOUTH 441.57 FEST OF LOT 7 IN COUNTY CLERK'S
DIVISION OF THE SOUTH HALF OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCYPAL MERIDIAN, BEING LOT 2

CAND THE SOUTH HALF OF HENLEY STREET-NORTH OF AND ADJOINING

SAID LOT 2) IN WILLARD G SAXON'S SUSDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 33, TOWN-
SHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOR RECORDED JULY 28. 1947 AS DOCu-~
MEMT 14109546 [N COOK COUNTY, [LLINOLS.
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TOGFETHER WITH all the improvemnents now or hercafter erected on the propenty. and all easements. nghis.
appurtenances. rents. rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be corered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the fight 10
mortgage. grant and convey the Property and that ths Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. e s

THIS SECURITY INSTRUMENT combines umiform cosenants for national use and non-uniform covenants with
limited vanations by junsdiction to constitute a umiorm secunty instrumeni covenng real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secuniy Instrument.
Borrower <hall pay the premiums required to maintain the insurance in ¢ffect until such nme as the requiremcnt for the
nsurance terannales in accordance with Borrower’s and Lender’s wntien agreement or apphcable jzw

8. Inspection. Lender oraits agent may make reasonable entnes upon 2nd mspections of the Property. Lender
shall gine Borrower nonce at the mme of or pnor 10 an inspection specifying reasonabie cause for the inspectieon

9. Condemnsation. The procecds of any award or clamm for damages. Cirect of sonseguentiall in connecnion wih
any condemnatien or other taking of any part of the Property. or for comevance in hew of condemnatien. are nercby
assigned and shall be paid to Lender

In the event of a total taking of the Properiy. the procecds shall be applied 10 the sums secused by this Sevumty
Instrument. whether or not then due. with any excens pasd 1o Borrower. In tiie svent of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in wntng. the sums sevured by this Secuniy Indrument shail he reduced by
the amount of the proceeds multiphied by the following fract:eon: (ay the total amoeunt of the sums sevared immedmely
before the taking, divided by (b) the fair market salue of the Property immeadiaic]y before the taking. Any balance shall e
paid to Borrower.

If the Properts 1s abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnar offers to
make an award o1 settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the nobice s
ginen. Lender is anshorized to collect and apply the procecds. at its option. cither 1o restoration or repair of the Preperty or
to the sums secured oy this Secuniy Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in wniting. any application of proceeds to principal shall not exterd or
postpone the due date'of e month!y pavments referred ton paragraphs | and 2 or change the amount of <uoch payvments

10, Borrower No, Peleased; Forbearance By Lender Not a Waiver. Eaxiension of the nme for payment or
maodification of amortizat oy of the sums secured by this Secuniy Instrument granied by Lender 1¢ any successor in
interest of Barrower shall no? opirate to release the hability of the onginal Borrower or Borromer’s suciessors in1nteres?.
Lender shall not be required (o commence proceedings against 3y sUCCEROT 1N interest or refuse to extend time for
payment or otherwise modify amrtizanon of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exeraising any night or remedy
shall not be a warver of or preclude thecsrifise of any nght or remedy.

11. Soccessors and Assigns Boand: “cint and Several Liability: Co-signers. The corvenants and agreemenic of
this Secunty Instrument shall bind and hendfit the sucoessors and asagns of Lender and Berrow s, cubyert 1o the provicaans
of paragraph 17. Borrower™s covenants and agreniments shall be joint and <erveral Any Berrower whoe co-<pns thie Sevunty
Instrument but does not execute the Note (2) s “o-signming this Secumty Instrument only te mortgage. grant and conser
that Borrower’s interest in the Property under the terms of this Secunity Instrument: 1d) s not personally cbhigated to pay
the sums secured by this Secunty Instrument: and (7% zzrees that Lender and any other Borrower may agree o extend.
maodify. forbear or make any accommadations with rogard.«o the terms of this Secunty Instrument or the Note without
that Borrower's consent

§2. Loan Charges. If the loan secured by this Secvnss Instrument os subyect 10 a law which sets maumum loan
charges, and that law 1« finally interpreted <o that the mtitert or other loan charges collected or 1o be collecied 1n
connection wrth the loan exceed the permitted limits, th2n: (3l ary such loan charge shall be reduced by the amount
nevessary to reduce the charge io the permtted limit: and (b} any sims already collected from Borroner which evceeded
permitied limits will be refunded 10 Borrower Lender may choose ro nake this refund by reducing the prncipal owed
under the Note or by making a direct payment to Borrower. I a refund redvces principal. the reduction w1l be trested 25 2
partial prepayment without any prepayment charge under the Note

13. Lemislation Affecting f.ender’s Rights. If enaciment or exyjiratinn of apphoable lans kad the effect of
rendenng any provision of the Note or this Securnity Instrument unenforceablo acc rding to 115 terms, Lender. at its ophion.
ntay require tmmediate payment in full of all cums secured by this Secunty Iidrument and may invohe any remedses
permtted by paragraph 19. If Lender exercises this option. Lender shall take the stepa coenified in the second paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Sccurnity Instrument chalf be piven by delnenngat or by
mathing 1t by first class mail unless applicable law requires use of another method The nance <hall be direvied 10 the
Property Address or any other address Borrewzr designates by notice to Lender Any notice tel erder shall be given by
first class mail to Lender’s address stated heretn or any other address Lender designates by nonlc 1o Borrower. Aoy notwe
provided for in this Securmty Instrument shall be deemed to have been given to Borrower or Lendarialien given as provided
i this paragraph

15. Governing Law: Severability. This Sccuniy Instrument shall be gonerned by federal lax - the lan of the
junsdiction in which the Property is locared. In the event that any provicion or clause of this Securnity Instrument or the
Note conflicts with applicable law. such conflict <hafl not affect other prontaons of this Secunty Instrumeny or the Nate
which can be given effect without the conflicting provision. Fo this end the pronisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Note and of this Securiy Inanimen:

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or an» part of the Property or any
interes: in 1t 1s sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1< not a natural
person) wathout Lender’s prior wnitlen consent. Lender may. at its option, require immediate payment in full of ali sums
secured by this Secunty Instrument. However. this option shall net be eaercised by Lender if exercise 1s prohbited by
federal law as of the date of this Secunty Instrument

I Lender cxercises this option, Lender shall gine Borrower notice of acccleration The notice shall proside a penod
of not less thar 30 dass from the date the notice 1s dehivered or marned wathin which Borrower muost pay all cumcsecurad by
this Securits Instrument. {f Borrower fails to pay these sums pnior to the expiraiion of this pened. Lender may imvoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain condinons. Borrower shail bave the rnght io have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of (a) § days {or such other penad as
applicable [aw may specify for remnstatement) before sale of the Properiy purcuant to any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Secunty Instrument Those conditions are that Borrower:
(a) pavs Lender all sum< which then would be due under this Sevuniy Instrument and the Note had ne acceleration
occurred: (by curen any default of any other covenants or agreements: (<) pavs all expenses incurred m enforcing this
Sccurny Instrument. including. but not imited 10, reavonable attormneys’ fees: and (d) 1akes <uch action as Lender may
reasonably require 1o assure that the hien of this Secunty Instrument. Lender’s nghis in the Property and Borrower’s
obhgation to pay the sums secured by this Secunty Instrument shall conlinue unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the obliganions secured hereby shall remaun fully effecine as 3f no acceleration had
occurred. However, this nght 1o reinstate shall not appiy in the case of acceleratbion under paragraphs 13 or 17,
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