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THIS-JINSTRUMENY) WAS PREPARED BY: . .
xrx‘o’ . LIFE SAVINGS OF AMERICA, A FEDERAL
_SAVINGS BANK
-7 "1400 WINSTON PLAZA

/" MELROSE PARK, IL. 60160

L oAt Stor
Ur_adar the supervision of Guyer, u-)
Enichen, Meylisld and Scheurich

401 W. State St., Rockford, it.

isusce Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .........c..oooe JURY LOTH L ,
GALVYIN.T. MELNEKE. AN, VALERLE .)l.. MEINEKE,.HUSBAND.AND. .WLFE.......
(“Borrower™). This Security Instrumenti is given to

- LIFE SAVINGS JF AMERIGA, £S8.  which is organized and exisling

under the laws of ... *2
..1400Q Winston Plaza: < Mealrose Park, Jlineis. 60160
Borrower owes Lender the nrircipal sum of QNE. HUNRRED.. AND. THIRTEEN. THQUSAND.. AND..00/100
--------- mmmmmmnmmam e s me— == Dollars (U.S. §...113,000.00........). This debt isevidenced by Borrower's note
dated the same date as this Sc\:dr;cvdaﬁé;imint (é'wie“), which provides far monthly payments, with the full debt, if not
paid earlier, due and payable o2 > . This Security Instrument
secures to Lender: (a) the repaymeni of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all Ginsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performanc= ot Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpos&.d?ﬂ{m\\fcr does liereby mortgage, grant and convey to Lender the following described property
located in County, llinois:

LOT 5 (EXCEPT 'THEREFROM THE SOUTH 53,18 FEET AND EXCEPT ALSO THE SOUTH
1.68 FEET OF THE NORTH 46.8B9 FEET OF SAID 'LOT 5) LYING WEST OF A LINE
130 FEET WEST OF AND PARALLEL TO THE EAST GINE OF SAID LOT 5 IN THE
NORTH EAST AVENUE ADDITION TO OAK PARK 1N .TPEZ NORTH EAST } OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THIKD ¢PRINCIPAL MERIDIAN, IN
COOK COUNTY, I1LLINCIS

95300480

[Straet)

(**Property Address");
(210 Code!

TOGETHER Wit all the improvements now or hereafier erected on the property, and all cusements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock snd all fixtures now or
hiereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”™

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS-~Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYBTEMS e:%:ESH'E
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the prentiums required to maintain the insurance in effect until such time as the cequirement for the
msurance terminades in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Leader or ils agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foflowing fraction: (u) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1. awtliorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende! a1 d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date-Sf (e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (o’ Peleascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notGpecate to release the Hability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame riization of the sums secured by this Security Instrument by reason of any demand made
by the ariginat Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theede t1se of any right or remedy.

11, Successors and Assigns Bound; f~int and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benehit the: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terinsof this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anase’ agrees that Lender und any other Borrower may agree 1o eatend,
modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
1hat Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other Joan charges collected or to be coliected in
connection witht the loan exceed the permitted limits, then: (aY apy such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permiitted limit; and (b) anyssedas already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose 14 roake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a refundire/duces principal, the retuction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaetment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceeiding to its terms, Lender, at its option,
nay require immediate payment in full of all sums secured by this Security Irlsscument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
nutiling it by first class mail unless applicable law requires use of another method. The votice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice tofender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by notide to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendsrovlcn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ 22:d the law of the
Jurisdiction i which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniewr ar the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or unyaJ
interest in it is sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a naturaled ¢
person) without Lender's prior written consent, Lender muy, al #s option, require immediate payment in ful) of wll sumdad
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hp
federak baw as of the date of this Security Instrument. =4

I Lender exercises this option, Lender shall give Borrower notice of acecleration, Che notice shat! provide a pcriur.p
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke an
remedies permitied by this Security Instrument without furiher notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discantinued at any bme prios 10 the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
acevrreds () cures wny detiult of any other covenants or agreements; (¢} pays all eapenses incurred in enforcing this
Secuity Instogpens, ipvluding, but not limated 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Ins¢rument and the obligations secared hercby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinsiate shail not apply in the case of acceleration under parsgraphs 13 or 17,
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