UNOFFICIAL COPY, .

Mail To: Damen Savings & Loan Assoclation 88 DR 20157-6.4
— 200 W. Higgins Road 3005';::—
Schaumburg, Illincis 60195 2

il

&

[Space Above This Line For Recording Dats)

MORTGAGE

THIS M ORTGAGE, (“Sgcugjty Ipstrument’}is iven Qn .............. July.....
19.86... The moripsgor is Aniu&ig tgiancfﬂ‘iamﬁ’ate{,
.and.Ila Kd atel,. his. wife. (“Borrower"). This Security Instrument is given to
DAMEN. SAYINCS. AND LOANM ASSOCLATION. ..o , which is organized and existing

vereer.5100. South. Damen ~ vouawue. - Chicoga, |llinais. 40609 {"'Lender’).
Borrower owes Lender theprpicipal sum of . ONE. HUNDRE. Orr.orerommmersrm—
Doilars (U.5. $...21.0,000.,.00...). This debt is evidenced by Borrower's note
dated the same dale as this Secur/ty-Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on August..:t.,...aé’m ........................................... This Security Instrument
secures 10 Lender: {a) the repaymer(t o' the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanse of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iereby mortgage, grant and convey to Lender the following described property
located i1 .o Coux County, [llinois:

Lot 30 in Block 3 in Shenandc=l) ' Subdivision being a Subdivision in the
South East ¥ of South West % of Section 36, Township 41 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof
recorded in the Recorder's Office.of Cook County, Illinoils on August
31, 1978 as Document No. 24608335, ir. Cook County, Illinois. s

Z.Z

'/Per-manent Tax Number: 07-36-308-052-0000" n

!
-
2

t/’
which has the address of ....1.075. . Gloria Drive. ... ,...E1K. Grove. . Villege

{Street] [City]

Ilinois (“Property Address);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be caovered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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i Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable {aw.

8. Inspection. Leader or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borroser notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemunation, are hereby
ussigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or nor then due, with any excess paid to Borrower. In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i aurhorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall nol extend or
postpone the due dutesf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yo, Relcased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amorntization of the sums secured by this Secunity Instrument granted by Lender 1o any successor in
interest of Borrower shall'nolGperate to release the lability of the origina) Borrower or Borrower’s successors in interest.
Lender shall not be required 14 conmimence proceedings against any successor ia interest or refuse (o extend time for
payment or otherwise modity umartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower aor Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude tie eercise of any right or remedy.

11. Successors and Assigns novund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benzat vhe successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenanis ana agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)as vo-signing this Security Instrament only 1o mortgage, grant and convey
that Borrower's interest in the Property wnder thederms of this Security Instrument; (b) is not personally obliguted 1o pay
the sums scecured by this Security Instrument; and (¢ agrees that Lender and any olher Borrower muny agree to extend,
modify, forbear or make any accommodations with/'tigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [I the toan sevured by this Security Instrument is subject 1o a Jaw which sets maximum joan
charges, and that law is finully interpreted so that the witcoest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: £ any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ahysums already collected from Borrower which exceeded
permtted limits will be refunded to Borrower. Lender may choore th make this refund by reducing the principal owed
upder the Note or by making a direct payment to Borrower. Ifa refudid reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat (¢ acording to its terms, Lender, at its option,
muay require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
perriitted by paragraph 19, If Lender exercises this option, Lender shall take the fieps specified in the second paragraph of
paragraph 17.

14. Nntices. Any notice 1o Borrower provided for in this Security instrumer< cha'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designiies by notice to Lender. Any niatice to Lender shall be given by
tirst cliass mail to Lender’s address stated herein or any other address Lender designates by notice vo Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given 1o Borrower or Leoder ahen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad 'avw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Tosirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instveoent or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instrament and she
Note ure declared to be severable.

16. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Bencficial Interest in Borrower.  If alf or any part of the Properly or any
interestin it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periodw
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all surns secured b
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by thits Security lnstrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shail have the right to huw:_\.}
cnforcement of this Security Enstrument discontinued at any time prior to the carlier of: () § days (or such other period asw'}
applicable law may specily for reinstatement) before sale of the Properly pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pauys Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require (o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall conmtinue unchanged. Upon reinstatement by
Horrower, this Security {nstrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
oceurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 7.
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