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State of lllinois Mortgag&} S U u g

13115479859

This Indenture, Made this 1 TH day of + 19 gg. between
JACOB MARTIN AND LAURA MARTIN , HIS WIFE

» Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP,
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witnesseth: That +horeas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the prinzipal sum of
SEVENTY TWO THOUSAND ONE HUNDRED AND NO/100

(S 72,'00-00 ) NINE AND OvE'HALF Dollars

pavable with interest at the rate o per centum { 9.50 %) per annum cn the unpaid balance until

paid, and made payable to the order of the Mortgagee at its office in -~ DALLAS, TEXAS 75381-0199

or at such other place as the holder ma: isignate in writing, and delivered; the said principal and interest being payabis in monthly in-

stallments of 5]X HUNDRED SIX AND26/100 Dollars ($ 606,26 )

on the lirst day of SEPT 19 35. and a like sum of the [irst day of each and every month therealter until the note is fully

paid, except that the final payment of principal ard inerest, if not sooner paid, shall be due and payable on the first day of
AUGUST » 20164

Now, therefore, the said Mortgagor, for the better securing o, the zavment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herzin contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and belag in the county of COOQK
and the State of Illinois, to wit:

LOT 260 IN WOODGATE GREEN UNIT NO. 2, 3EING A SUBDIVISION
QF PART OF THE NORTH EAST | /4 OF SECVION- 17 AND PART OF
THE NORTH WEST 1/4 OF SECTIQN 16I TOWNSHIP--35 NORTH

RANGE 13 EAST OF THE THIRD RINC PAL MERIDIAN, IN Clok 0..9
COUNTY, ILLINOQIS,

ALSO KNOWN fS: 48 DEER PATH, MATTESON, ILLINOIS 60413
PERMANENT INDEX# 31-17-210-039-0000 pay ¢

SEE ATTACHED "RIDER TO MORTGAGE" MADE A PART HEREOQF

Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the répts, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ornosar, and all piumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also all the cstate, right, title,
and interest of the said Mortgagor in and o said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men te attach 1o said premises; (o pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay &ll taxes and assessments on said premises, or
Homesiead Exemplion Laws of the State of Dlinols, which said any (ax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Hineis, or of the county, town, village, o city in which
release and waive, the said Iand is situnle, upon the Mortgagor on account of the

ownership thereol; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Morigagee in

To keep said premises in good repalr, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the Quired by the Mortgagee.
value thereof, or of the security Intended to be effected by virtue

SYOC0LSS

This torm Is used In connsction with morigeges Insured under the one- to four-family programs of the National Housing Act which provide
for periodic Merigage Insurance Premlum paymants.

Previous Editions Obwalete Page 1 of 4 HUD-82118M(10-85 Editian)
24 CFRA 203 17(a)
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All insurance shall be carried in :omparies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form aceeptable to the Mortgagee, I event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of {oss if not made promptly by
Morigagor, and cach insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee nt its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of litle 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor-: and (o any insurance polictes then in
force shall pass to thé purchaser or grantee.

That if the premises, or anv part thereof, be condemned under
any power of eminent domair, or acquired lor & public use, the
damages, proceeds, and the consigesition for such dcquisition, to
the extent of the full amount of inde’edaess upon this Mort-
gage, and the Note secured hereby remairing unpaid, are hereby
assigned by the Mortgagor 1o the Morizugee and shall be paid
forthwith to the Morigagee to be applied byt ¢n_account of the
indebtedness secured hereby, whether due or nov.

The Mortgagor further agrees that should this mertgare and
the note secured hereby not be eligible for insurance ulde the
Naticnal Housing Act within days from tae date
hereol) written statement of any olficer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its opticn, declare all sums secured
hereby immediately due and payable.

[n the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby (ot a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immaediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at auy time thereafter,
either before or after sale, and without notice to the said Morl-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hercby, at the
time of such applications for appointment of a receiver, or for
an order to place Murtgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enler an order placing the Martgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, und profits when
collected may be applied toward the paymenl of the indebtedness,

WoOoW e 1

costs, laxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cutrent or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises herginabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
oul the provisions of this paragraph.

And In case of foreclosure of this mortgage by snid Morigagee
in any court uf law or equity, a reasonable sun shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party therelo
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
m any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suancd oany such decree: (1) All the costs of sueh suit or suits,
advertisizg sale, and conveyance, including altorneys’, solicilors’,
and stenogrephers’ fees, outlays for documentary evidence and
cost of saiua abstrzci.and examination of title; (2) all the moneys
advanced by the Moitpagee, if any, for the purpose authorized in
the mortgage with 1iezest on such advances at the rate set forth
in the note secured herebyv: from the time such advances are
made; (3) all the accrued irlerest remaining unpaid ow the in-
debtedness hereby secured; (4) all the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid to the Mortgagor,

If Mortgagor shail pay said note at tle “iine and in the manner
aforesaid and shall abide by, comply wiinand duly pertorm all
the covenants and agreements herein, then (his conveyance shall
be null and void ard Morlgagee will, within thiriy (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hercby waives the
benefits of all statutes or faws which require the earlier execution
or delivery of such relense or satisfaction by Morigagee,

1t is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
vessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants hereln contalned shali bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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" UNOBEAGIILGOPY. .

MORTGAGE HUD-92116M (5-80)

.

This vider attached to and made part of the Mortgage between

JACOB MARTIN AND LAURA MARTIN ; HIS WIFE

Mortgagor, and
» Mortgagee,

FIRST GIBRALTAR MORTGAGE CORP. .
dated JULY 11, 1986 , revises said Mo:'tgnge!s follows:

1. Page 2, the first covenant of the Mortgagor is amended to read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
Lthe first day of ench month until the said note is (ully paid, the fotlowing sums:

{a) A summ equal to the ground rents, if any. next due, ptus the premiums that will
next become due and payable on policies of fire and other hazard insurance
ravering the mortgaged property, plus taxes and assessments next due on the
morigaged praperty {all as estimnnted by the Mortgagee) less all sums already paid
thereicre divided by the number of months to elapse before cne month prior to
the davrwhen such ground rents, premiums, taxes and assessments will become
delingaerc~such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments; and

All payments hentioned in the preceding subsection of this paragraph and all
payments to beinade under the note secured hereby shall be added together and
the aggregate amsount thereafl shall be paid by the Martgagee to the fellowing
items in the order sot lorth:

() ground rents, if/any, taxes, specinl asessments, flre and other hazard
insurance premiuias;

{I1) interest on the note serured hereby; and

(111) amortization of principal of the said note.

Any deficiency in the amount ¢1 any such nggregate monthly payment shall, unless
made good by the Alortgagor pricl o the due date of the next such payment,
constitute an event of defanlt under this ‘nortgage., The Mortgagee may collect a
"late charge” not to exceed four cents (5.04) for each dollar ($1) for each payment
more than fifteen (15) days in arreais/ 1o cover the extra expense involved in
handling delinquent payments.

If the total of the payments made hy the Mortgago: under subsection (a) of the preceding
paragraph shall exceed the amount of the payment actusity made by the Mortgagee for ground
rents, taxes, and assessiments, or insurance premiums, a&s the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor, 1f, howeren, the monthly payments made
by the Mortgagor under subsection {(a) of the preceding paragraph ciall not be sufficient to pay
ground rents, laxes, and assessinents, or insurance premijums, as the .ase mmay be, when the same
shall becoine due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, an or hefore the date when paynient of sueh ground rents,
taxes, nssessments, or insurance premiums shall be due. If at any time tiiz Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note se:uvred hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall /inl computing the
amount of such indebtedness, credit to the account of the Mortgagor any balunce remalning in
the funds accumulated under the provisions of subsection (a) of the preceding parazraph, 1If there
shall be a default under any af the pravisions of this mortgage resulting in a public uale of the
premises covered hereby, or if the Viortgagee acgiires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of sueh proceedings or at the time the
property is otherwisc acquired, the halance then remaining in the funds aceumulated under
subsection {(a) of the preceding paragraph as a credit against the amount of principal then
vemaining unpaid under said note.

3. Page 2, the penultitmate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for Insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage Insurance premium
to the Department of Housing and Urban Development,

Dated as of the date of the mortgage referred to herein.

Signature of Mortgagor:

AAC MART IN
[

%%%

ILLINOIS LAURA MARTIN
08/02/85




