UﬂuiﬁX

S /103875 BmS 1o/

UNOFFICIALGOR Y s,

LINN HAGSTROM
cHIi®XBo, 1L 60631

(Address)
803422-2

MORTGAGE

86300777

THIS MORTGAGE is made this 15TH day of JULY
19 86, between the Mortgagor,
RAYMOND R. MOELLER AND MARGARET A. MOELLER, HUSBAND AND WIFE
{herein “Borrower'), and the Mortgagee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATIQ&IaRgorME&QJiﬁ_d and
existing underthe lawsof THE UNITED STATES OF AMERICA '

whose address s 4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
{herein “Lender").

WHEREAS. Barrowar is indebted to Lender in the principal sum of U.S. $ 10,000.00
which indebtedness iv‘evillenced by Borrower’s note dated JULY 15, 1986 and extensions and renc\\als
thereof (herein “*Note™', jroviding for monthly instatiments of principal and interest, with the balance of indebtedness.
if nat sooner paid. due and payable on AUGUST 1, 2001

To SECURE to Lender the ‘zpayment of the indebredness evidenced by the Note, with interest thereon: the payment
of all other sums. with interest therZon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants avd rgreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following describcdooroperty located in the County of COOK . State of
IHinois:
THE SOUTH 16 FEET OF LCT 2 AND THE NORTH 17 FEET OF LOT 10 IN BLOCK 3 %
IN TREMAIN'S ADDITION TO InVSWNG PARK, BEING A SUBDIVISION OF THE TR
NORTHEAST 10 ACRES OF THE NCRTHWEST l1/4 OF SECTION 22, TOWNSHIP 40 )
NORTH, RANGE 13, EAST OF THE THLR}) PRINCIPAL MERIDIAN, IN COOK COUNTY, =
ILLINOIS. =3
=}
aj
13-22-103-030 Mn&
. D..v 1=31 RECORDIMNG - $14,00.
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which has the address of 3914 NORTH KENNETH AVENUE . CHICAGC )
ISheet} ICily}
flinois 60641 {herein 'Property Address™);
&g Code]

TOGETHER with all the improvements now or hereafter erected on the property. and all ecasements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumibrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
suhject lo encumbrances of record.
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'10. Borrower Not Rdt‘ﬁle@.PFt r No Ant: Fﬁs @ rkho t¥for payment or modifica-
tion of amortization ol the Sufhd s thisd Mo Lobalet B suotelsat in #terest of Borrower

shall not uperate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Soint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors nnd assigns ot Lender and
Borrower. subject tu the provisions of paragraph [6 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b is
not personally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree 1o extend, modity, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir’,and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addiess.os Lender may designate by notice to Borrower as provided herein. Any notice provided tor in this
Mortgage shafl be d<emed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing I'aw, Severnbliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the/Property is located. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveatiagt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “'‘expenses’’ und “‘attornevs’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower sna’i i.= furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrov er shall fultill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other [oan agrevmrad which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 1% fender, in a form scceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav’: az,s’ast partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Teansfer of the Property. If Borrower sells or trausiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the grint of any leasehold interest of three years or less not
containing an optien to purchase, Borrower shall cause to be suomitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transteree. Boteowis will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

It Lender, on the basis of any information obtained regarding the trunsferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likeliliocod of a breach of any covenant or agree-
ment in this Mortgage, or it the required intormation is not submitted, Len(ier raay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises suci-ordon to accelerate, Lender shall mail
Borrower aotice af acceleration in accordance with paragraph 12 hereof. Such ninice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowerinay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, 2 incuat further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrover's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay when due ax» s ns secured by this
Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided in paragraph 12'aruoi specifying: (1)
the breach; (2} the actlon requlred to cure such breach; (3) a date, not leas than 10 days from the date tlirantice Is malled
to Borrower, by which such breach must be cured; and (4) that [allure to cure such breach on or before \be Zate specified
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by judicial pioceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
asserti in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or before the date specifled In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedlately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
page discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenanits or agreements of Borrower contuined in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Burrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees: and td) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's uvbligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull toree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

LLL0099R
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DUE-ON-TRANSFER RIDER  803422-2

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 15TH day of JULY .
1986 _ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note tTHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and
locuted at:

3914 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60641

[Property Addreas)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér sovenant and agree as follows:

A. TRANSFER OF Fdy PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant b6 of ((he Security Instrument is amended to read as follows:

16. Transfer of the Properiy c. » Beneficist Interest in Borrower. If all or uny part of the Property or any interest in it
is sold or transferred (or if a berefeinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howeter, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security InsZrument.

' If Lender exercises this option, Ledder)shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Barrdwer fails to pay these sums prior to the expiration of this period, Lender

) may invoke any remedies permitied by this Secirity Instrument without further notice or demand on Borrower,

By SiGNinNG Bet ow, Barrower accepts and ag ees to the terms and covenant contained in this Due-On-Transfer

Rider.
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RECORD AND RETURN TO :
BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
8303 WEST HIGGINS ROAD
CHICAGO, ILLINOIS 60631
ATTN : LINN HAGSTROM
MULTISTATE DUE-ON-TRANSFER RIDER -- Sucond Martgage - FNMA - FHLMC UNIFORM INSTRUMENT Form 3855 12/83
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