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Federal National Morigage Associaiicn

THIS INDENTURE, made this 18 day of Juty 9 Hibetween
RUOMALE @& BTSOTEWGK T, AND MARTHA B MEANTEDSKY WIS WIFE

Mortgagor, and Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of
New lJersey and authorized to do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by 8 certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in
the principal sum of

iiw e Tive Thaowsand S divnch ool Firly oA Q010N
Dollars ($ AR AT N } payable with interest at the rate of
Mime & Une-Hatf Poerv enctuwm
per centum ( S T R %) per annum on the unpaid balance until paid, and made payable
to the order of (he Mortgagee at its office at 280 Maple St., Perth Amboy, NJ 08862, or at such place as the holder
may designate in writing, and delivered or mailed to the Mortgagor: the said principal and interest being payablc in
monthiy installments of
Fave Mundest Faorty—-fwo and 12s g
Hollars ($ RV IC N ) beginning on the first day of
g beanl e N jand continuing on the first day of each month therealter until the note is fully
paid, except lhat the Fnal pz’_fm nt of prmcmal and interest, if not sooner paid, shall be due and payable on the first
day of g A

Now, THEREFORE, the said Morteagor, for the better securing of the payment of said principal sum of money
and interest and the performanve of ths covenants and agreements herein contained, does by these presents MORT-
GAQE and WARRANT unto the Mortgage:, it: successors or assigns, the following described real estate situate, lying,
and being in the county of INEIRL and the
State of [llinois, to wit:
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached 10 or used in connection with
the premises herein described and in addition thereto 1he following described housechold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount
permitted) of the loan secured by this morigage under the provisions of ‘‘the servicemen’s readjustment act of 1944°"
as amended, within sixty days of the date hereol, the morigagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this morigage and the
said note secured hereby are insured under the provisions of the servicemen'’s readjustment act, they will not execute
or file for record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on
the basis of race, color, or creed, upen any vielation of this undertaking, the mqnzm:g.i'nay at its option declare the

unpaid balance of the debt secured hereby due and payable.
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If the total of the payments made by the Mortgagor tﬁmder su paragrap (a{ of 'Tshe preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Morigagee as Trustee shall, in computing
the ameount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the preceeding paragraph. If there shall be a default under any of the
provisions of this morigage, resulting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amounl then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest” i!férﬁed and unpaid and the
balance to the principal then remaining unpaid under said note, :

AS ADDITIONAL SECURITY for the payment of the indebledness aféresaid the Mortgagor does hiereby assign
to the Mortgagu all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinatove described. The Morigagor shall be entitled to collect and retain all said rents, issues
and profits unti’ d=fault hereunder, EXCEPT rents, bonuses and royalties’ from 01I gas or other min-
eral leases or conviypaces thereof now or hereafter in effect. The lessee, assignee or sublessee ol such oil, gas
or mineral lease is diréct:d to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebi-
edness secured hereby.

MORTGAGOR WILL ZOXTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to tin¢ rronvire, on the improvements now or hereafter on said premises, and except when
payment for all such premiuias has_therctofore been made, he will pay prompty when due any premiums there-
for. All insurance shall be carricd nocompanies approved by the Morigagee and the policies and renewals
thereof shall be held by the Mortgapie and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event ¢ luss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not mude promptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make parmsn for such loss directly to the Morigagee instead of to the Mort-
gagor and the Mortgagee jointly, and the insurance procceds, or any part thereof, may be applied by the Mort-
gagee at its option either to the reduction of tiie/indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secyred hereby, all right, title and interest of the Mortgagor
in and to any insurance polivies then in force shall passothe purchaser or grantee.

IN THE EVENT of defuult in making any monthly“piyment provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agrémment herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest tharedn, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole said debt is declared to be due, the nMortgagee shall have the right immedi-
ately 10 foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time therealter, either before or atler sale, and without'potice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment or tlie indebtedness secured hereby,
and without regard to the value ol said premises or whether the same shall then be occupied by the owner of
the equity of redemiption, as a homestead, appoint a receiver for the benelit of the ‘Mortgagee, with power 1o
collect the rents, issues, and profits of the said premises during the pendency of suchodereclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such ren's, issues, and profits
when collected may be applied toward the payment ol the indebtedness, costs, taxes, insurpacs, and other ilems
necessary for the protection and preservation of the properiy.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity,. 4 reasonable
sum shall be altowed for the solicitor’s fees of the complainant and for stenographers’ fees of the/complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs, and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Morgagee, so made parties, Tor services in such suit or proceed-
ings, shall be a further lien and charge upon the said premises onder this mortgage, and all such expenses shall
become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage,

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors', and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2} all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances al the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the acvcrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the sakl principal money remaining unpaid: (5) all sums pajd by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. the
overplus of the proceeds of sale, if any, shall then be paid 1o the Morigugor.

If Mortgagor shall pay said note at the fime and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days afier written demand theretor by Mortgagor, execute a release or satisfuc-
tion of this morigage, and Morigagor hereby waives the benefits of all statutes or laws which require the cartier
execution or delivery ol such release or satisfuction by Morigagee.
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