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State of lllinols Mortgé’gé T
1314478773-703

& This [ndenture, Made this 7th day of July , 1986, between

Kenneth N. Jackson and Dorothy L. Jackson, Husband and Wife » Mortgagor, and
' Donald Webber Mortgage Company, Inc.
a corporation organized and existing under the laws of the State of Indiama and authorized to do busiress in the
Mortgagee. State of Illirois.

date herewith, in the principai sum of Fifty Six Thousand and NQ/100 ————— e e 4

(8 56,000.00 ) Dollars
payable with inlerest at thrate of Ten ad per centutn (100, 5 %) per annum.on the unpaid balance until paid, and made
payable to the order of the Murtgagee at its office in ~ Highland , N

-_\__' or at such other place as the %oldr may designate in writing, and dehve;cd the said principal and interest being payable in monthly in-
... stallments of Five Hundred (w2lve and 25/100 =e--remmemmmmmmaaeem. emme=2uc Dollars (§ 512,25 )
«< onthe first day of September 19 86, und a like sum of the first day of cach and every month thereafter until the note s fully

. paid, except that the final payment of piinipal and interest, if not sooner paid, shall be due and payable on the first day of

August VU6

T
S
(/_\ Witaesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

Now, thereTore, the said Mortgagor, for the better sezp=ing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained,-ase by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate silugte, lying, <nd being in the county of  Cook
and the State of Illinois, to wit:

Lats 176 and 177 in Frank De Lugach Beverly Vista, being a subdivision of
the Northeast ¢ of Section 12, Township(37.North, Range 13, Last of the
Third Principal Meridian, in Cook County,” Iilinois.

-1 - 216~ ?‘ A/ )(La(.,r%s_h ‘. - “‘& D‘M 14 (0 bbes Mo ¥
2624 L. 4/‘"‘// DAL HE mQ 2l oo
Flier //(‘(’A ik, 10 ey \\\3\'\ e T d

Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the'rrats, issues, and proflts
thereof; and all apparatus and lixtures of every kind for the puepose of supplying or distributing heat, light, water, of power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and glso al) tt'e =itate, right, title,
and interest of the saild Mortgagor in and to said premises.

;75‘.0800'898

To have und to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenznces and fixtures, unto the said Mortgagee, its successors  matterial men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to puy all taxes and assesements on said premises, or
Homystead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby cxpressly State of llinois, or of the county, town, village, or city in which
release and waive. the said lund is situnie, upon the Mortgagor on account of the

vwnership thereof; (2) o sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

This form Is used In connection with morigsges insured under the one- to four-family programs of the Natlonal Housing Act which provide
for pericdic Mortgage insurance Premlum payments.

Previous Ediliona Obsolats Page ! ol 4 HUD-92118M{10-85 Edition)
24 CFR 203.17(a)
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All insurance shall be ¢arried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atlached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gages, who may make proofl of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
thy Mortgagee instead of to the Mortgagor and the Morigugec
Jjoitly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction ol
the indebtedness hereby secured or to the restoration or repair of
the property damaged. [n event of foreclosure of this mortgage
or other transfer of tille to the morigaged property in ¢xtinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
loree shall pass to the purcuaser or grantee.

That if the premises, or aay nart thereof, be condemned under
any power of eminent domait. o acquired for a public use, the
damages, proceeds, and the consderation for such acquisition, to
the extent of the Tull amount of indédtdness upon this Morl.
gage, and the Node secured hereby remsming unpaid, are hereby
assigned by the Mortgagor to the Mortgige: and shall be paid
forthwith to the Mortgagee to be applied-Yy it on account of the
indebtedness secured hereby, whether duce or not.

The Mortgagor further agrees that should this mortgage and
the note secured hereby not be eligible for insurance underthe
National Housing Act within 60 duys from (the date
horeof) written statement of any officer of the Department «f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the  sgme duys’ time from the date of this mortyage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immecliately due and payable.

And in the event thai the whole of said debi is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any kill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice 1o the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 8 homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoini a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the s&id premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

, N W . -4
costs."t'axcs\’ insdtance; and’othet items necessury for the protee-
lion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to loreclose this mortgage ot a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the seid premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and empley other persons and
expend itselt such amounts as are reasonably necessary to carry
out the provisions of this parsgraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the camplain-
ant in such proceeding, and also for al) outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such fereclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and alf such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be inciuded in any decree foreclosing this mort-
gaye @nd be paid out of the proceeds of any sale made in pur-
sugncer of-any such decree: {1} All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors',
and stenogiaznars’ fees, outlays for documentary evidence and
cost of said a¥stzact and examination of dtle; (2) all the moneys
advanced by the Mungagee, if any, for the purpose authorized in
the mortgage withinteresi on such advances at the rate set forth
in the note sccured helety, from the time such udvances are
made; (3) all the accrued.in’erest remaining unpaid on the in-
debtedness hereby secured; (4:2! the said principal money re-
maining unpaid. The overplus of she proceeds of sale, if any,
shall then be paid to the Morigaacr.

If Mortgagor shall pay said note aiths' tizze and in the munncrQD
aforesaid and shall abide by, comply witli, sud duly perform all h
the covenants and agreements herein, then tistonveyance shall )
be null and void and Morigagee will, within thir:-(30) days aftel
written demand therefor by Mortgagor, execule X release or
satisfaction of this mortgage, and Mortgagor hereby waives the Q)
benefits of all statutes or laws which require the earlier cxccutioo
or delivery of such release or satisfaction by Mortgagee. -m

It Is expressty agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee 10 any suc.
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The covenants herein contalned shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plurat, the
plural the singular, and the masculine gender shall include the
feminine.
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ILLINOXS - ~
MORTGAGE RIDER
This Rider, dated the 7th day of July » 198¢ '
amends the MDORTGAGE of even date by and between
Kenneth N. Jacksgn y the MORTGAGOR .
‘ and Dorpthy L. Jackson Husband and Wife the MORTGAGOR
: andDONALD WEBBER MORTGAGE COMPANY, INC. , the MORTGAGEE +
. as follows: A1], PARAGRAFHS ARE ON PAGE 2:
l. Subsection {(a) of Paragraph _ 2 is deleted,

2. Subsection (e){1) of Paragraph _2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) of
paragraph 2 hereof whieh the MORTGAGEE has not
vrcome obligated to pay to the Secretary of Housing and
Uroan Development and" are deleted.

4, The fourth sentence of Paregraph 3 is amended by
insertion of a period after ". . . tLhen remaining unpaid
under sfaid NOTE " and deletion of the remainder

of the gertence.

5. Paragraph _ (7 _ is amended by the addition of the
following:

"This optinan may not be exercised whan the
ineligibility for insurance under the National Housing
Act 1s due to the _MCURTGAGEE 's failure to remit the

mortg.ge insurance yramium to the Department of Housing
and Urban Development."

IN WITNESS WHEREQF, has set
his hand and seal the day and year first aforesaid.

'4*[’5’/7(//% //.L'_f ;'Aj(’ Mo, (SEAL]
Kenneth M, Jacks ’
Eode Loy A - f“n( f'J»).C/ v [(SEAL]

, o 5]

Dorothy LafjacksdrA 8

STATE OF ILLINOIS =

ol i D

COUNTY OF < " =

p i _ N

1, P PR A S . @ nolary public, in and forth’ rounty and State
slocesaid, Do Hereby Cenify That S T Tl e
A ! o

and L e e ; o , iz wite, pé;ion-lly known to metc e the same
peucn:i whose nalne s *(/”‘ " " subscribed to the foregoing instrumenl, sppeared before n‘e"thi’s day in
peraon and scknowledged that ~ - ) signed, sealed, and delivered the said nstrument a8 "7 .
free and voluntary act for the uses snd purposes thersin set forth, including the release and waiver of the right
of homestead. ,
GIVEN under my hend and Notarial Seal this day ‘ '_;/./-” "/r/ . A. D19 A
/ o o //’ i !

P e T BRI

> .
Noiary Publi

DOC. NO. Filed for Record in the Recorder's Office of
County, Illino1s, on the day of A.D. 19
at o'clock m., end duly recorded in Book of Page
ar® s8a-237 HUD-92118M 15.80)
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