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THIS MOR1SAGE ("Secuna{ Ipsprupent) i given on oo JULYll ........ W ‘ ...'..'..‘.fﬁ
IQWQQ"Themonywﬁns v BT ICK K. YSON.. AND..CYNTHIA. L....LAN.SON
Thls Secunty Instrument is BIVER 10 ceiviieaenii i ineseniiraanens
BELI‘ FEﬁERM .......................... ‘7‘5‘:}' is o gmlzed and existing
under the Iagg.0f £ . NR 8T
.............................................................................................................. ("Lcnde:")
OUSAND ‘AND 007100 .

i Borrower owes Lender the principal sum of
Dol!ars (U S $7 2 ' QQ 0 QQ ) This dcbl iy ev;denccd by Borrowcr s nolc

dated thc same datc as thls Sccunl' Ir-slrumcnt L"Nole"b which provides for monthly paymenls, with the full debt, if not

paid earlier, due and payable on . e AUGUST 1, . This Security Instrument
secures to Lender: (a) the repaymem thhe debt ewdcnccd by lhe Note, w1th mtercst and all renewals, extensions and

modifications; (b) the payment of all otiiér sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (c) the performance =i Sorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does rcb) mortgage, grant and convey 1o Lender the following described property
jocated in . . GORK County, [linois:
LOT 2 IN BLOCK 3 IN UN ION ADDIFLON TO PARK RIDGE, A SUBDIVISION IN THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH.
¥f§$goig' EAST OF THE THIRD PRINCI[PAT. MERIDIAN, IN COOK COUNTY, - o

.................................................................................

Sl

: " PERMANENT TAX I.D. NUMBER 09-35-103-00

:whichhnsltheaddrssa}los . et eat et taaeeg - PARKRIDGE.
. “[Street) - . [City) :

:mmms ................... GODEB. oo (“Property Address"); L
iz Codei

_TOURY

.
v

TOOETHER WITH all the |mprovcmems now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or

. hereafter a part of the property. All replacements and additions shall also be covered by this Securny lnslrumcm All of the -
*

' forcgomg is referred to in this Security Instrument as the “Property.” : . -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

" encumbrances of record. -y
THIS SECURITY lNS“IRUMI—N‘T comhmes uniform covenants for natmnui use and non- umform covemmts with

hrmted vnrmhons by;unsdlcnon to constitute a umform secumy instrument covcnng real prupeny e
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whe her or not then dud,) wiih any excess paid t¢'Borrower. In the event of a partinl taking of the Property, i
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is au*1oiyzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderan Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o/ 'th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Re¢leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica &1 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1’ coanmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bounda: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t’ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr ‘ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is ¢/-signing this Security Instrument only to mortgage, grant and convey
thae Borrower s interest in the Property under the i»Crus.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) #gr2es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg.:G to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. ' If the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteicst ur other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 27w such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any simi already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose «¢o'mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. If enactment or expiratica of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnment and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps cvecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shiii-Ge given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic t» Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ty/ porrower. Any notice
provided for in this Security Instrument shall be deemed to have becn given to Borrower or Lender whe. riven as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law . unz the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiriument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeciit ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiasat und the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to ﬁ:yc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penoc‘;hs
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in t
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceicrampl
occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this®
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Loan No. _85010445

g@ ~IXED RATE MORTGAGE RIDER

~

@ THIS FIXED ' RATE MORTGAGE RIDER is inade this - 11TH day of July' ,

1986 andis incorporatrdiinto and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same date given by the yadersigned (the “Borrower™) to securs Borrowers Note (the “Note™) 10 BELL FEDERAL
SAVINGS AND LOAN ASSHCLATION (the “Lender™) of the same date and covering the property described in the Security
Instrument located at:

e

(PROPERTY AUDRESS)

. 1105 __ TOUHY. PARK RIDGF.r II, 60068

ADDITIONAL NON-UNIFORM COVENANTS.

2

In addition to the covenants aml agreements made in the «curity Instrument, Borrower and Lender further covenant and
B

" agree as follows:

24. ADDITIONAL INSURANCE. In the event that any, ¢ibaror all of the undersigned Borrowers shall elect to
secure life or disability insurance or both, or insurance ol sfmilar nature, in an amount, form and company
accepinble to the Lender as additional security for the indebiledness hereby aecured, the Borrowers agree to pay
or provide for the payment of all premitns on such insurance peiicies; and further agree that the Lender may
L, advance any premiums due amd payable on such insurance policies, snd add the amount so advanced in

: %—j payment of premiums as additional debt secured hereby, with intererr-at the Note rate,

[ s 25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instramen?’to the contrary, this Security
O Instrument shall be released upon payment to the Lender of the indebtednes: sccured hereby, pursuant 1o the
e terms hereof and the payment of its reasonable release [ee.

26, STAFF ATTORNEYS’ FEE. The term “attorneys’ fees” shall include reasonable fi:es charged by the Lender

for the services of attorneys on its staff,

27. RIDER TERMINATION. In the event the Lender transfers, sells, or assigns this Secuvity (ns=trumenl, in
whole or part, to the Federal National Mortgage Association, the Federal Home Loan Morigage Lo coration or
Government National Mortgage Association, this Rider shall be null and void and of no foree dns! effect.

BY SIGNING BELOW, Borrower accepts and agrees tu the terms amd provisions contained in this Fixed Rate Morigage Rider.

R __‘_...-.q-"‘"‘f
M&ﬁ%g%% [Seal]
PATRICK KEL

L Opptbnd foe hdusor—
CYNTHIA LOU LAWSON é .
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7 BURROWER
" " Fixed Rate Mortgage Rider (1st Mortgage) 7/84 (BFS&L)
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