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D1amon3 Mortgage Corporation of I11inois

5501 North Cumberland Avenue

Chicago, I1linois 60656

13716-86

Investors

RETURN TO BOX 43 8630015,

{Space Above This Line For Recording Datal

C-3303 -
MORTGAGE
- THIS MORTGAGE (“‘Security Instrument’) is given on July 7, 1986 N
19 The mo::ga0r is Madeline Sims and Jerry Sims, her husband

in joint tenancy
(“'Borrower"). This Se~ririly Instrument is given to D“amond Mortgage Corporation of I1linois

which is organized and existing ander the laws of tre State of I1linois , and whose address is

). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (*‘Note®), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on August 1, 2001 This Security Instrument
secures to Lender: (8) the repayment of the debvcrviacnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withirierest, advanced under paragraph 7 to protect the security of this
Security Instruinent; and (c) the performance of Borrow :r's covenants and agreements under this Security Instrument

the Note. For this purpose, Borrower does hereby morigage gront and convey to Lender the following described prope

O 5501 North <umberland Avenue, Chicago, I11inois 60656 . "
~ (**Lender’).
™ Borrower owes Lender the princigai sum of Eighteen Thousand and 00/100---===s-ccmmmemccacun
o~

.~

S memmmeeee Dollars (U 55, 181000.00

2

™

located in CooN County, Nin%$:
2

=}

Lot 10 and the South Half of <ot 9 in Block 7 in Lee's -

Subdivision of the West Half o7 the Southeast Quarter of
section 20, Township 38 North, Raige) 14, East of the Third
Principal Meridian, in Cook County. Tilinois. Commenly known

as: 6820 South Carpenter, Chica Jinols. 60621. Permanent
Parcel Number: 20—20-410-027.—&“. :

H.w-

EPT~-01 RTCOR%ING $14,

182222 TRAM 0% D7/17/86 10:58:00

MIGI B »—BH~-3J0O017
COOK COUNTY (REQRIROE C

which has the address of 6820 South Carpenter Chicago

[Streat] ’ {Ciny) '
Lllinows 60621 (“Property Address™);
{Zin Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, \
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or e o
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instirument as the *‘Property.”

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to a’c%
Pelip
d »
encumbrances of record.

-1
THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \')
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-G ) CONSOLIDATED BUSINE S8 FONMY, IMC. - M1 CLIMENS, MICHIGAN 48048 (3) 1) 197 4500
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in licu of condemmnation, are herehy
assigned and shall be paid 1o Lender.

In the event of a wotal king of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by (he following fraction: (a) the total amount of the sumy secured immediately
before the taking, divided by (b) the fair market value of the Property itnmediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviherized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secuieaty this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred toin paragraphs 1 and 2 or change the amaunt of such payments.

10. Borrower 0% Dcleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatizo-af the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ndi eperate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shal' not be required 1O cimmence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amortization of the sums secured by this Security lastrument by reason of any demand made
by the ariginal Borrower or Borrew/0r's successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall ot be a waiver of or preclude the vkeicise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag reerrents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)ds pasigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} apcees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regesd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loun secured by this Secirity Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the interect or other Joan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then: (1) 2oy such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose v make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 refund secaces principal, the reduction will be treated as o
partial prepaymient without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment oeCapiration of applicable laws has the effect of
rendering any provision of the Note or this Security tnstrument unenforceable Jccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ynsteament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stersspecified in the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided {or i this Secunty Instrument shall be given by <lelivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. T natice shall be directed 10 the
Praperty Address or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by
first ctass maii (o Lender's address stated herein or any other address Lender designates by nodice 12.Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenddr when given as provided
tn this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Properey is located. In the event that any provision or clause of this Security drstrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrunent or the Note
which cian be given effect without the conflicting provision. T this end the provisions of this Security Instramint and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nuote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, al its option, require imimediaie payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal aw as of the date of this Security {nstrument

I Lender exervises this option, Lender shidi give Borrower notice of aceeleratiaon. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B, Borrower's Right to Reinstate. 1T Borrower meets certam conditions, Borrower shall have the right to have
enforcement of thas Security Instrument discontinued at any tune prior (o the carlier ol (a) S days (or such other period as
appheable haw may specify for reinstatement) before saie of the Praperty pursaant to any power of sale cantained in this
Seeurity Instrument: or (b) entry of o judgment entorcing this Security Instrument. Those conditions are that Horrower:
(a0} pays Lender all sums which then would be due under this Scecurity Instrument and the Note had no acceleration
accurred; {b) cures any default of any other covenants or agreements; fo) pays all expenses incurred in enforcing 1his
Secunity Instrament, meluding, but not hnnted to, ressonable attorneys” fees: and (d) takes such action as Lender may
reasonebly require to assare that the Bien of s Securnity Instrument, Lender’s nights mothe Property and Borrower's
obfigation to puy The sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured herehy shall remain fully effective as if no geceleration had
vccurred. However, this right to reinstate shall not apply i the case of acceleration under paragraphs 1dor 17
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2-4 FAMILY RIDER

UNOFFICITALECOPY .,

THIS 2.9 FAMIY RIDER o~ made s 7th day of July .19 86,
and 1~ incomporated it and shall pe deemed to amend and supplement the Mongage. Beed of Trust or Security Deed (the
“Secunty lostrument + of the same date @iven by the undersigned the “Borrower ') (o secure Borrower’s Note 1o

Diamond Mortgage Corporation of Il1linois (the “Lender™)
of the same date and vovenne the properts described in the Securny Instrument and located at:

6820 South Carpenter, Chicago, Il1lingis 60621

1Ptopely Address

2.4 FAMILY COVENANTS, Inaddition to the covenants and agreements made in the Security [nstrument, Borrower

and tender further covenant and agree as folows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seek, agree 1o or make a change in the
use of the Propens urats roming classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, reguelations and requirements of any governmental body applicable to the Propeny.

8. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shall not allow any lien inferior to the
Security fnsirur st o be perfected against the Property without Lender’s prior wntien permission.

€. RENT Lf25S INSURANCE. Borrower shall mainlain insurance against rent loss in addition Lo the other hazards
for which insuriance 48 tequired by Uniform Covenam 5.

D YBORROWLR's RIGHT TO REINSTATE"” DELETED. Uniforin Covenant 18 is deleted.

E. ASSIGNMENT OF CEASES. Upon Lender's request, Barrower shall sssign 1o Lender all leases of the Propeny
and all securily deposits made iz coimnection with leases of the Property. Upon the assignment, Lender shall bave the right to
madifly . extend or ermmnate the/ 2xisting leases and to execute new leases, in Lender's sole discretion. As wsed in this
paragraph E. the word “lease” shall Jieon “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Sorrower unconditionally assigns and transfers to Lender alf the remis and revenues of
the Property. Bamower authorizes Lender oi Lender’s agents 10 collect the rents and revenues and hereby directs cach tenant
of the Property to puy the renis to Lender or frnaur’s agents. However, prior 1o Lender’s notice to Burrower of Borrower's
breach of any covenant or sgreement in the Secusiovinstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and R:crower. This assipnment of rents constitutes an absolule assignment and
not an assignment for additional security only.

If Lender gives native of breach o Borrower: (i all rints (eceived by Borrower shall be held by Borrower as trustee for

benefit of Lender only. to be applied to the sums secured by (b2 Socurity Instrument; (i) Lender shall be entitled to collect and

reccive all of the rens of the Property: and (i) each tenant ol e Property shall pay all rents due and unpaid 1o Lender or

Lender’s agent on Lender's written demand 10 the tenant.
Bortower has not executed any prior assignment of the rents and basiaot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mzintain the Propernty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may db so st any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other ngh? or remedy of Lender. This assignment of
rents of the Property shall terminute when the debt secured by the Security Instrumueit.is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any netSragreement in which Lender has
an interest shall be a breach under the Security lnstrument and Lender may invoke any of the remedies permitted by the

Security Instrument

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 7-4 Family Rider.
. BT .

""/J/'f"'—“f < /“‘}-}"‘( . (.,,L—r"1:.’_/f _ (Seal)
Madeline Sims “Botrower
- - . ,1‘ ,
el DT el Loy (Seal)
‘]erry/SimS’ her husband -Botrower
BS:S"D
- TOwer
Seal)
M OWer
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