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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 27th day of June, 1986 between HARRIS TRUST

AND SAVINGS BANK, t ¢ an Agreement dated January 11, 1966 and
known ag Trust No. 3 I}f ﬂirfe%%gﬁgﬁag;f{ed "Assignor") and EXCHANGE NATIONAL

BANK OF CHICAGO, & cgrporation duly organized and existing as a national banking
association under the laws of the United States of Amerlca (hereinafter called "Assignee).

WITNESSETH

THAT WHEREAS, the Assignor is justy indebted to Assignee for money borrowed in
the aggregats orincipal sum of ONE MILLION TWO HUNDRED THOUSAND and 00/100
DOLLARS ($1,410,000.00) as evidenced by a certain Note or Notes of even date herewith
(herein called ihz"Note") which Note is secured by a certain Mortgage given by Assignor to
Assignee {which Morigage is herein called the "Mortgage") and the terms of which Note
and which Mortgage ave hereby incorporated herein by rveference) upon certain property
{herein called "said Pronerty") situated in the County of Cook and State of Dllinois, to wit:
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See Exhibit "A"

1 6TOVES

NOW, THEREFORE, to secure t'e payment of (a) all sums becoming due under said
Note according to the tenor and effect Of said Note, and any extensions, renewals or
modifications thereof, (b) all other amounts bernming due from Assignor to Assignee under
the Mortgage (said sums and other amcunty being herein collectively called the
"Indebtedness” and (e) the faithful performence by Assignor of all the covenants,
conditions, stipulations and agreements In any ot ihis Assignment of Rents and Leases, in
the Mortgage, or any other instrument given In connection with the borrowing of the
Indebtedness and referred to in said Note or Mortgage, ard also in consideration of the sum
of One Dollar ($1.00) in hand paid, the recelpt whereof s hereby acknowledged, the
Assignor does by these presents, GRANT, TRANSFER, ani ASSIGN to Assignec all the
rents, {ssues and profits now due and which may hereafter becoine due, whether during or
after the term of the Mortgage, under or by virtue of any lease, wiietner written or verbal,
or any letting of or any agreement for the use or occupancy of any part of said Property,
heretofore or hereafter made or agreed to, it being the intention of the undersigned to
hereby establish an absolute transfer and assignment to Assignee of all'such leases and
agreements made or agreed to by either the undersigned or by the Assignzo-under the
powers hereln granted, and of all th= avails thereof.
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Without limitation of any of the legal rights of Assignee as the absolute ass!znee of
the rents, issues, and profits of said Property, and by way of enumeration only, Assignor
hereby irrevocably cavenants and agrees that in the event of any default by Assignor under
the said Note or Notes or under the Mortgage above deseribed, whether before or after the
Note is declared to be immediately due, or whether before or after the institution of any
legal proceedings to foreclose the llen of the Mortgage, or before or after any sale therein,
forthwith upon dermand of Assignee, Assignor will surrender to Assignee and Assignee shall
be entitled to take actual possession of the said Property or of any part thereof, personally
or by {ts agents or attorneys, as for condition broken, and in Assignee's discretion Assignee
may, with or without force and with process of law and without any action on the part of
the holder or holders of the Note, enter upon, take and maintain possession of all or any
part of said Property together with all documents, books, records, papers, and accounts of
Assignor relating thereto, and may exclude Assignor and Assignor's agents or servants
wholly therefrom and may in Assignee's own name as Assignee under this Assignment hold,
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operate, manage, and control the said Property and conduct the business thereof, either
personally or by Assignee's agents and may, at the expense of said Property from time to
time either by purchase, repair, or construction make all necessary or proper repairs,
renewals, replacements, useful alterations, additions, betterments, and Improvements to
the sald Property as to Assignee may seem judiclous and may Insure and reinsure the same,
and may lease said Property in such parcels and for such times and on such terms as to
Assignee may seem fit, including leases for terms expiring beyond the maturity of the
Indebtedness secured by the Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel the same, and may mansge and
operate the said Property and carry on the business thereof as Assignee shall deem best and
do everything in or about the said Property that Assignor might do. In every such case
Assignor hereby irrevocably authorizes and appeints Assignee, In the name, place and stead
of Assignor,-to collect and recelve all earning, revenues, rents, issues, profits and Income
of the sald Property and any part thereof, and after dedueting the expenses of conducting
the business inereof and of all maintenance, repairs, renewals, replacements, aiterations,
additions, betternants, and improvements, and all payments which may be made for taxes,
assessments, Insurance and prior or proper charges on the said Property or any part
thereof, Including the just and reasonable compensation for the services of Assignee for
services rendered in ccnrection with the operation, management and control of the said
Property and the conduct of the business thereof, and such further sums as may be
sufficlent to indemnify Assigries against any liability, loss or damage on account of any
matter, or thing done In good fe'th In pursuance of the rights and powers of Assignee
hereunder, to apply any and all moneys arising as aforesaidt

(1) To the payment of the inierest from time to time acerued and unpaid on the
said Notes

{2) To the payment of the principal of the said Note from time to time remaining
outstanding and unpaid;

(3) To the payment of any and all other charges secured by or created under the
said Mortgage; and

(4) To the payment of the balance, if any, after tiiz payment In full of the items
hereinbefore referred to In 1), 2), and 3) to Assignor.

Assignor hereby ratifies and confirms everything that Assignee may do under or by virtue
of the foregoing,

Notwithstanding any other provislons hereof, so long as there shall exisi no default
[n the payment of the Indebtedness or in the performance of any obligation, ¢uvenant or
agreement herein or in said Mortgage or other instrument contafned, Assignor s'ail have
the right to collect when, but not before, due all rents, issues and profits from said
Property and to retain, used and enjoy the same.

Concerning each lease herein referenced Assignor hereby covenants and agrees to
and with the Assignee that Assignor shall provide or cause to be provided prior to the
funding of the Indebtedness referenced herein and annually thereafter to Assignee a
certified listing of all tenants of the property, the unit said tenants occupy and the terms
of the leases.

Any default on the part of Assignor hereunder shall constitute a default of Assignor
under the Mortgage.
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This Assignment shall be construed as a covenant running with the land, shall be
assignable by Assignee and shall be binding upon and inure to the benefit of each of the
parties hereto and thelr respective executors, administrators, legal representatives,
successors and assigns.

The failure of Assignee or any of the Assignee's agents or attorneys, successors or
assigns to make use of any of the terms, provisions, and conditions of this Assignment for
any perlod of time, at any time or times, shall not be construed or deemed to be a walver
of any of Assignee's rights under the terms hereof, but Assignee or Assignee's agents or
attorneys, successors, or assigns shall have full right, power and authority to enforce this
asslgnment or any of the terms, provisions or conditions hereof, and exercise the powers
hereunder, at any time or time that shall be deemed fit.

In azventing this Assignment the Assignee herein does not assume nor shall it be
under any obligstion whatever to perform any of the eovenants, undertakings or promises
on the part of ‘the Lessor to be performed under any lease which may be entered into
concerning the snid 2roperty.

It Assignor shail nay all the Indebtedness when or before due and shall keep, observe
and fully perform all. lie covenants, conditions, stipulations and agreements herein
contained, then this Assigninent shall be null and void and Assignor will, promptly upon
Assignor's demand therefor, release and discharge this Assignment.

This Assignment Is executed by HARRIS TRUST AND SAVINGS BANK, not
personally but as Trustee as aforesaid 'n ‘he exercise of the power and authority eonferred
upon and vested In it as such Trustee lend sald Trustee hereby warrants that it possesses
full power and authority to exccute this insirument), and it is expressly understood and
agreed that nothing herein or in said note eontained shall be construed as creating any
liability on said Assignor or on said Trust perscrdlly to pay the said Note or any interest
that may accrue thereon, or any Indcbtedness mecruing hereunder, or to perform any
covenant efther express or implied herein containced, all such liability, if any, being
expressly walved by Trustee and by every person now i hereafter claiming any right or
security hereunder, and that so far as the Assignor and 'ts successors and said Trustee
personally are concerned, the legal holder or holders of salé-Nute and the owner or owners
of the indebtedness aceruing hereunder shall look solely to the pramises hereby conveyed
far the payment thereof, by the enforcement of the lien herebiy «*reated, in the manner
herein and in said Note provided or by action to enforce the persunal liability of the
guarantor, if any.

IN WITNESS WHEREOF, Harrls Trust and Savings Bank, not persoiully but as
Trustee as aforesaid, has caused these presents to be signed by Its Viee-Prosidant-Trust
Officer, and its corporate seal to be hereunto affixed and attested by lts Assistint~Trust
Officer the day and year first above written,

Harris Trust and Savings Barnk,

as Trustee as
ATTEST: aforesaid and not peraonally
7 2 ”
. / oy / %/
by | A2y, 7 774
Ita: Assistant Secretary Its: Viee-President- ' ... ey
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STATE OF ILLINOIS)
)ss
COUNTY OF COOK)

I JILL WACHTOR , @ Notary Public In and for said
County, in the state aforesaid, DO HEREBY CERTIFY that
HERMAN A, KOLE Vice-President- .. of HARRIS TRUST AND
SAVINGS BANK, and __KENNETH E. PIEKUT Assistant Secretary - of said
Bank, who arc personally known to me to be the same persons whose names are subscribed

to the foregcins, instrument as such Vice-President ::-. :Ticer, and

Assistant Sectetary . ., respectively, appeared before me this day in person and
acknowledged that thev zigned and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid, for
the uses and purposes therein set forth; and the said Assistant '-sqgme‘l,y .. then and there
acknowledged that said  Assistant Secrelar¥ . a5 custodian of the corporate seal of said
Bank, did affix the seal of said Bank ‘(v sald instrument as said = Assistant Secretary’
own free and voluntary act and as the iree and voluntary act of sald Bank, as Trustee as
aforesald, for the uses and purposes therein cet forth.

GIVEN under my hand and Notarial Seal this / ). day of ‘.

Al L dqolde?
. J Notary Sublic
M;r- Commission Expirest
My Commission Expires Fabruary 19, 1590

This Document Prepared By: Record and Return To: b’))( 7//7"
David E. Zarski Exdange National Bank
120 8. LaSalle Street 120 S,
Chicago, 1L 60803 Chieago, IL

Address of Property:

215 East Chestnut
Chicago, Llinois
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EXHIBIT A"

Lot 59 and the West 15 feet of Lot 58 (except the South 8 feet of sald Lots to
be dedicated for an alley) in Lake Shore Drive Addition to Chicago, a
Subdivision of part of Blocks 14 and 20 In Canal Trustees Subdivision of South
Factional Quarter of Section 3, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Dlinots.

PIN: 17-03-227-003 77’
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