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‘ ‘SMe# 02-58-12133
tate Of “"no’s . Mortgage FHA Cass Mo, '
' 131:4433993-201

This Indenture, made this 16th day of July . |9 B6 | between

Q Ernest Miller and Eloise Miller, His Wif@enemmmemmacemmsccoamsstmansesaacceatsaanaenanan.nn
"\ Sears Mortgage Corporation, An Ohio Corporation (Formerly Allstate Enterprises , Morigagor, and .
X
)

a corporation organized and existing under the laws of The State of Ohio Mtge. Corp.) L

Mortgagee.
Wiinesseth: Thal whergas the Morlgagor is justly mdeblui 1o the Morigagee, as is evidenced by a ceriain promissory nole bearuu, even -

date herewnh in the DrlI'ICIpal sum of Fifty Nine Thousand Nine Hundred Fifty Dollars and No/100thg=~-
Dollars {§ 59,950,00~-~-~1

L L L L L T T o R N L N

pavable with interest at the rate of Ten
percentum{  10.00-~- %} per annum on the unpaid balance until paid, and made payable 1o 1he order of the Morigagee al its office in

300 Knightsbridge Parkway, #500, Lincolnshire, Illinois 60069-~=-=--cec-vucrcccrncan- . or
at such other place as the holdcr may designate in writing, and delivered; the said principal and interest being payabie in monthly installments of

------------------------------------------------

Five Hundred Twenty Six Dollars and 10/100 :
: ' Dollars (8 526, 10==m~-- )
of September 1 , 1% g6 and a like sum on the first day of each and every month thercafter untit the note is fully paid,
except that the fina) payment of pnnc:palawd inerest, if not sooncr paid, shall be due and payable or the first day of © August 1 .
20 16. : : -

. Now, Therefore, the said Mortgagor, for the better sccuiing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by rhese presents Mortgage and Warrant unto the Morigagee, its wocc&sors or amgns.

" the foliowing described Reat Estate situate, iymg, and being in the county of and the State of lllinois, 10 wil:
( ' '

‘Lot 16 in Wilcox and Allen's Subdivision of Bloc' 4 of the Subdivision by L.C. Paine
‘Freer (Receiver) being a subdivision of the East1/2? of the Southwest 1/4 of Section
.22, Township 38 North, Range 14, East of the Third Pciacipal Meridlan, in Cook County, ;

‘Illinois : H w ¢

'(Tax No.: 20-22-319-034 Volume 259 S T % :
: . " Sandy Haller for S B '

- .This instrument was prepared by: .
‘ Sears Mortgage Corporation

S 1#0 7000 West 11ith Street b ‘a\
- )
)

Worth, 1lllinois 60482

AR At

I3
13

o7

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and prol" 1s thereof, “'
and all apparatus and fixtures of every kind for the purpose of supplying ur distributing heat, light, water, or power, and all plumbing and ."
other fixtures in, or that may be placed in, any building now or hereafter s:andmg on said land, and also ail the wtate right, mle and mtcml

" of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of ihe National Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including sections 203(b) and {i})) in accordance with the reguiations for those programs.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebiedness herehy secured or 10 the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in lorce shalk pass to the purchaser or grantec.

That if the premises, or any part thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the futl a-aoumnt of indebtedness upon this Morigage,
and the Note secures ier by remaining unpaid, are hereby assigned
by the Mortgagor to the iviorigagee and shall be paid forthwith to
the Mortgagee to be applicd by it on account of the indebtedness

secured hereby, whether due #¢ not.

The Mortgagor Further Agrees-tbstshould this mortgage and
the note secured hereby not be eligibiefor insurance under the
National Housing Act, within Sivty days
from the date hereof (written statement of any officer of the
Department of Heusing and Urban Developingny ur autherized
agent of the Secretary of Housing and Urban Develsprsent dated
subsequent to the Sixty days days

~ time from the date of this mortgage. declining to insurc sa'd note
and this morigage being deemed conclusive proof of sucn

" ineligibility), the Mortgagee or the hoider of the note may, aiic
option, declare all sums secured hereby immediately due and

* payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

days

.

In the Event of default in making any monthly paymemt pro-
vided for herein and in the nete secured hereby for a period of
thirty (30 days after the dve date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Morigagee. without
notice, become immediately due and payable,

And fn The Event that the whole of said debit is declared 1o be
due, the Morgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
cotirt inn which such bil) is filed may at any time thercafter, either
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Morlgagor, and without regard to
the solvency or insolvency of the person ar persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and withont regard 10 the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the bencfit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period af redemption, and such
reats, issues, and profits when collected may be ipplicd towird the
payment of the indebtedness, costs, taxes, insurafce, and other

jiems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises; pay far and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mor
gagor or vihers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, 2nd profits for the
use of the premises hereinabove described; and employ other -
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

An in Case of Foreclesure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitar's fees, and sienographers' fees of the
cornplainaid in such procecding, and also for all outiays for
documentary cvidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, s¢ made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall beeome so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Alt the costs of such suit or
s, advertising, sale, and conveyance, including atlorneys’,
sonriwes’, and stenographers’ fees, outlays for documentary
evidencs 22 cost of said abstract and examination of title: {2)
all the nioreys advanced by the Mortgagee, if any, for the pur-
pose autiionzed in-the mortgage with interest on such advances
at the rate set ‘orth'in the note secured hereby. from the time
such advances arc-made; (3) ali the accrued interest remaining
unpaid on the indetiecress hereby secured: and (4) al¥ the said
principal noney remaintg wnpaid. The overplys of the proceeds of
tle sale, if any, shall ther 1e paid 1o the Morlgagor. _

If the Mortgagor shall pay saio note at the 1ime and in the
rantier aforeseid and shall sbide by, comply with, and duly per-
form all the covenants and agreemznts/oezsin, then this con:
veyance shail be null and void and Mesg . gez will, within thirty
{30 days after writlen demand therefor by Martgagor, execule a
release or satisfaction of this mortgage, and Morteagor hereby
waives the benefits of all statutes or laws which vequire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

it is Expressly Agreed that no exlension of the time for pay-
ment of the debt hereby secured given by the Morigigee to any
successor 10 interest of the Mortgagor shall aperite to release, in
any manner, the original ligbitity of the Mortgagor.

:
h

' d

The Covenants Herein Contained shalf bind, and (he benefits and
advantages shall inure, to the respective heirs, executars, ad-
ministrators, successors, and assigns of the parties hereto. Wherever o

- 4.

used, the singuiar number shall include the plusal, the plural the = 2
singuiar, and the masculine gender shall include the femining. ¥
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