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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon JULY 16 _ .

19 86 Themort agris Y
SCOTT E. EARLY AND DEBORAH S. EARLY, HUSBAND AND WIFE '

Loan No. 11-002057-5

(“*Borrower’’). This Secerity Instrument is given to - UNTIVERSTTY SAVINGS AND LOAN ASSOCAITION - -

which is organized and existin wider thelawsof = JILLINOIS ’ , and whose address i;
5250 SOUTH LAKE FPARFK AVENUE, CHICAGDO, ILLINOIS 60615 (":cnd er™)

Borrower owes Lender the principaisum of One Hundred Fifty Five Thousand And No/100

Dollars (U.S's 155,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni.(*'Nate'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the debt eviierced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with-it rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 4rant and convey to Lender the following described property

located in OOCK County, Nlinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF: '

~ PIN: 14-33-407-040 o LR f -

: _ 73 lock 44 of Canal Trustee’'s
Lots 72 and 73 in E, Ward's Subdivision of J oc o ana
Subdivision of the North 172 and the North 7/2 of the Southgast 174
and the East 172 of the Southwest 1/4 of Ssctirn 33, Township uq

! MNorth, Range 14 East of the Third Principal Md{ridian, in cook Clunty,

Illinois. 56301224 5 e QY e "”'—'—_—_—' -
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which has the address of 1802 LINCOLN PARK WEST ' , CHICAGO s,
[Street} [City)
1Hlinois 60614 (“Property Address");
{Zo Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Praperty.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. e

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenanis wnh
- limited variations by jurisdiction to conslitute a uniform security instrument covering real propcrty .

e
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {IL} CONSOUDATED BUSINESS FORMS, INC. - MT. CI EMENS, MICHICAN 38048 - (}13) J024)00

-~
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

in the event of a total taking of the Propeny, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler nosice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 1o Iender within 30 days afler the date the notice is
given, Lender is 2 atirorized 10 coliect and apply the proceeds, af its option, either 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendcr »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nni'orerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ta .commence proceedings against any successor in interest ar refuse 1o extend time for
payment or otherwise modily an .oy tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borfuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude theexercise of any right or remedy.

11, Successors and Assigns Bouriy; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefi*ihic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and azreernenis shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (aj is'Corsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thaenns of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢} grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ryard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sedurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the invcrisy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any siios aiready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose o inske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expir=vion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablelaccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tus/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps ipecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Insirument siisi ke given by delivering if or by
mailing it by first class mail unless applicable law requires use of another method. Th: neiice shall be dirvected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by niaticeco Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendir when given as provided

in this paragraph.
15. Governing Eaw; Severability. This Security Instrument shall be governed by federal lay”axd the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security List-ument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instruss2p: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramenl and the
Note are declared 1o be severable.
16. Borrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument.
17. Transfer of the Property or » Beneficlal Interest (n Borrawer. If all or any part of the Property or any

interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, af its aption, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by

federal lfaw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tivis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued al any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b cures any default of any other covenants or agreements; {(¢) pays all expenses incurred it erforcing this
Security bustrument, inchuling, b not limited 1o, reasanable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s aghls in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumen shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 16 day of JULY .19 86 .
and is incorporated info and shall be deemed to amend and supplement the Mung.zgc Deed of Trust or Su:unty Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the “"Lender'")
of the same dute and covering the property described in the Securiny Insirument and located an:

1802 LINCOLN PARK WEST, CHICAGO, ILLINOIS 60614

|Properly Address|

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing 10 the change. Borrower shall comply with
ali laws, ording ces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORIINATE LIENS. Except as permitted by federa) Jaw, Borrower shall not allow any lien inferior to the
Security fnstrument/io be perfecied against the Property without Lender's prior wrilten permission.

C. RENT LOS% INSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards
for which insurance is recuit:d by Uniform Covenant 5.
D. “BORROWER'S RI¢'T TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LcASES. Upon Lender’s request, Borrower shall assign to Lender all Jeases of the Propenty
and ali security deposits made ini con(iec’in® with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the cxistirg leases and to execute new Igases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’™ shall mean /‘sub'ease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow r unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Leniel s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s sgents. However, prior lo Lender's notice to Borrower of Borrawer's
breach of any covenant or agreement in the Security Injtrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow:r. This assignment of rents constilutes an absolute assignment and
not an assignment for addiional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents'seczived by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, 10 be applicd ta the sums secured by the Secviiz Instrument: (ii) Lender shall be entitled to collect and
receive all of the rents of the Property. and (eii) each lenam of the Propercy shall pay all reots duc and unpaid to Lender or

Lender's agent on Lender's written demand to the tenand.
Borrower has not executed any prior assignment of the rents und has not ans.will nol perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintain tie Praperty before or after giving notice of

breach to Bormower. However, Lender or a judicially appointed receiver may di 3 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othes right orferiedy of Lender. This assignment of
rents of the Property shall terminaic when the debt secured by the Security Instrument i paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note progreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remdies permitted by the

Security Instrument.

BY SIGNING BEl.ow, Borrower accepts and agrw s and provisi contan this 2-4 “amily Rider.
Vol o= VA ( M./é/(s':al) :

%ﬂﬂr%

mp,a’,\:(o .

NIVERSITY SF\\J\N_GS
AED LOAN ASSO(‘.\I\‘:\UN

250 S, Lale Park Ave.

° Chicago, Hil. 60615

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Upiform instrument Form 3170 12/83
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