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MORTGAGE LOAN NO: 04779112?7

THIS MORTGAGE (“Seeurity Agreement™ s givenon . JULY 9TH | ... ,19 86 | The
Mortgagor is GUY M. HOLLIS AND RATHLEEN L. HOLLIS HUSBAND AND WIFE o

{“*Borrower™),
This Security Instrument is given to QNI MUR TGAGE COMPANY, which is arganized and existing under the laws of the

State of Ohio, and whose address is 2001 SPRING ROAD SUITE 105, QAKBROCK, ILLINOIS 60521
Borrower owes Lender the principal sum of (1.5, § 88,400.00

j EIGH'I’Y EIGHT 'I}I(IJSAM). FOUR HUNDRED AND NO /100 : C - l)nlliar;
. which provides [or
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l his debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (“Note”)
monthly payments with the full debt, if nol paid earlier, due and pavable on  AUGUST 1, 2001
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications: (b) the pavment of all other sums, with interest. advanced under
paragraph 7 to protect the security of this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and
agreements und<rih's Security Instrument and 1he Note, For this purpose, Burrower does hereby mortgage, grant and
convey to Lender thefollowing described property located in COOK County, HHinois;

PARCAT * +THE SOUTH 74-1/2 FEET OF THE NORTH 1/2 OF BLOCK 2
AND THI OUTH 1/2 OF BLOCK 2 EXCEPT THE SOUTH 117 FEET
THERBOF 7N ) MONSON AND SMITH'S FIRST ADDITION TO PALOS PARK,
BEING S TIOTIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECLITOY 27, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCiPW. MERIDIAN, IN OQOOK OOUNTY, ILLINOIS.
PARCEL 2:THE-WEST 1/2 OF VACATED CHERRY STREET LYING EAST OF
AND ADJOINING TEE SCYFTH 74-1/2 PEET OF THE NORTH 1/2 OF
BLOCK 2 ANy THE 5Ju0H 1/2 OF BLOCK 2 EXCEPT THE SOUTH 117
FEET THEREOF IN MOUNSCH AND SMITH'S FIRST ADDITION TO PALOS
PARK, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECYICN\27, TOWNSHIP 37 NORMH, RANGE 12
- EAST OF THE THIRD PRINCTRI, MERIDIAN, ALL IN COOK QOUNTY,

JLLINOIS.
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be the same more or less, but subject to all legal highways,

which has the address of 12313 SOUTH 91ST AVENUE, PALOS PARK, ILLINOIS 60464 .

("Propcrly- Addiress™)

ToGETHER WITH all the improvemenis now or hereafier crecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurnity Instrument, Allof
the foregoing is referred to in this Sceurity Instrument as the “Properly. s

BorRowrR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to L.
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants w:fh
limited variations by jurisdiction to constitute a uniform 'securlly instrument covering real property. .

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3010 12/83

LO-0001-02,7-84 11.1.
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If Lender required maortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums reguired to maintain the insurance in effect until such lime as the requirement for the
insurance terninates in accordance with Borrower's and Lender's written agreement aor applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3C days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums securr{ by this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nol extend or
postpone the due date ¢7the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N-t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatian of amortizr 0o of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ncc onerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowzr’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex=rcise of any right or remedy.

11, Successors and Assigns Bhurd: - Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber.efit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower whao co-signs this Security
Instrument buf does not execuie the Note: (a} is ca-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Praperty under tke torms of this Security Instrument; (b) is not personally obligated to pay
the sams secured by this Security Instrument; akd {c; agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.ripard 1o the terms of this Security lastrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secarivy Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or ta be collected in
connection with the loan exceed the permitied limits, thent fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may chooss’ts make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuid seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or lexpiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcesbleacuorsding to its terms, Lender, at ifs option,
may require immediate payment in full of all sums secured by this Security Inscrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of

paragraph 7.
14. Notices. Any notice to Borrower provided for in this Securily Instrumer( shall be given by delivering it or by

mailing it by first class mail unless applicable law reguires use of another method. Tre rotice shall be directed 10 the
Property Address ar any other address Borrower designates by notice to Lender. Any notiCe to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by actice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have beeet given to Borrower or Lens’er wihen given as provided
in this paragraph.
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jav{und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumi:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Isteument and the
Note are declared to be severable.
16, Borrower's Copy. Borrower chall be given one conformed copy of the Note and of this Secursity Instrument.
17. ‘Fransfer of the Property or a Beneficial Interest in Horrower. IF all or any part of the Property or sny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in Tull of all sus
secured by this Security Instrument. However, this option shall net be eaercised by Lender if exercise is prohibited
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a pericfl
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured o
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke afyd
remedies permitted by this Security Instrument without further notice or demand on Borrower. - &I
18. Borrower's Right to Reinstate. 1f Borrower meeis certain conditions, Borrower shall have the right to haGad
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower}
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration |
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and () takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrawer's
obligation 1o pay the sums secured by this Sceursty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecrive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, .
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LAND TITLE COMPANY OF AMERICA, INC.

SUITE 2140 » ONE NORTH LASALLE STREET » CHICAGQO, IL 80802 » (312} 2368-7610 .
SUITE 312 = 15 SPINNING WHEEL AD. » HINSDALE, L 80521 » {112) 322.8870

Agreemant No, __ 1124

TITLE INDEMNITY-ESCROW AGREEMENT B

WHEREAS, Land Title Company of Amarica, 'nc. (herainafter refarrad 1o as the Agent-Escrowne) is about to 1sgua
the title Innuranys policy ot Title Insurance Company of Minnasota (here!naftar reterred to as tha Company), insuring
against togrs or deinane by rfasonq of defects In the title to the iand dascribed In the Agant-Egcrowos's Cmnmumem

\;"J U2-02 Sy

to Ingure Numbear

AND WHEREAS, (24 Anant.-Eacrowea has notad as oxceptions to the atoresald title tha following actual or sup-
posod rights, intereslts, Jle:s. clalms, encumbrances of defects In Ltle (all herein afier retarrad to as Exceptions)

1984 TAX REDEMPTLION

TAX NUMBER 23-27-407-000
BLLL $1,)25.24 AMOUNT DALy $722.17 AMOURT OWiNG $303.07

[

AND WHEREAS, the Agent-Escrowee has baan asl.ed 1o 1ssus the Company's title Insurance policy an aforesaid,
ing agains! 108s or Samage by reason thereof; and

aither without mention of the aforesaid Exceptiong ar iogu . e
WHERFAS, the Agan*-Eszrowes or the Company may iniue aithar concurrently harewith or horesafter and In the B

ordinpry course of its business ancther policy or pollcies In tha'ioon) o farms now of then commaonly used by tHe Com-

pany, Insuring against 1088 or damage by raason of defacis in the Lit's to sald Innd or 1o some parts thereal or interaat o

thoreln, elther without mantion of tha atoresald Excoptions or Insurfan against toss or damage by reazon 'hereo! T

NOW THEREFORE, In considaration of tha I3suancea of the Htle insu ance policy RRd tho paymant of £1.00 to tho
undarsigned by the Agent-Escrowea for anid upon hahalf of tha Company, 1he sufficiency and recelpt of which in
heraby acknowledged, the undarsignod, jointly and sevorally, for thamasalier, hatrs, personal represantalives, suc.
cosgorn and ansigna do hareby covanant and agrie with the Agent-Zacrowod and the Company: ol

. RN S

{1 to torever fully protact, defend and savo the Agent-Eacrowasa and the Comp any harmiaas from and agalnat all
tha Exceptions, in and trom any and all loss, cosis, damagaes, atiornayg’ tees and axounses of svery Kind and naturg
which It may suffer, expentf or incur undaot, OF by raason, or fr cansaquunce of tha tithe iisursnce policy on account, or
in consequencn, of growng outl of the Excootiong, or on account of tha assertion ar anfor emint or attempted anaar.
tion ar entorsamont tharoa! or of any elghts axisting or hereatter ansing. or which may at arviiris bo claimed to exiat
uncer or by roason, Or In consaguence, of growing out of the Exceaptions or any of tnem; e .

(?) 10 provide for the datanae, al their own oxpanse, on brhal! and for the protaction of the S aent-Escrowan and
tha Company and the parties Insurad or who may hecome insurad, Agains! 1088 or damage undear tte/itie insuranco
potlcy (but without prerudice to the right of the Agent-Eacrowee and the Company to defand It 1t 1o slacts) In all HYQ -
tion conalsting of astlons or proceadings basod on any Exceptions which may ha easorted or attamptad 1o He

ausartad, eastatighed or anforced ln, to, upna, againgt or with respeect 1o the land or any part thoreof, or interest
. %

therein;
; anct

(3 1o pay. discharge, satiaty or remove all of the Exceptions on or before . JENE @, 19488

650.00

Tho undarsigned hareby deposits with the Agont-Esciowes under this Agraement the sum of §
to constituta a fund undeor tha absolute control of tha Agent-Escrowea and/or the Company to 1ndemnlly the Agt«nt-

{4} that each and every provision hareln shall axtend and be n force concerning futurg poticles or commitments, g -
Escrowee ang the Company as herein provigad and 1or thae other purposes herain set forth, g

The Agent-Eacrowne and/or the Company shali hava the right at any timo horeafter, when 1t sha deem 1t
nacessary, expadient, destrable, or to its intarast 50 to do, in fts sola discration to use or apply the lund, or any portton
thareof, in such manner and in such amounts as the Agant-Eacrowaee and/or the Company may deem noGessary or
doalrabla, to tha paymant, discharge or asatigtaction of, or tha ramoval from the title to the land, or any part or partg
thareaf, or Intereats therein, any of tha Excapiiona, or {ur the purposo of aciuiring by ¢anyveyanco, ABgignmamt or
otharwise any Evcaptiona, or for tha (urpose 0f reimbursing anyona who may have pald, gisohiarged, sotisfled or

ramoved any Excuptions,

In case of Mtlaation involving tha fund or tha riahta of any neraon or corporation hernundar, fha cost, arpensa and
attornays' fees of 1hy Anent-Escraowoes and tha Company may ha Datn ne rntainnd by tho Agent-Eacrowe? and the Lom.

pany out of the tund,
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tf the Agent-Escrowes and/or tha Company shall detarmine that the liabillty heraunder has increased because of
lapse of thma or otharwlise, the Agent-Escrowae andfor the Company may call on the undersignad for an additional
deposit aullicient to Indemni{y the Agent-Escrowes and/or the Company agains! such Incraase of Ifabiilty, in which
avant the undersigned shail thareupon furnlah the Agent-Eacrowse the additional gaposit requesied.

The Agent-Escrowea shall ba under no duty to Invest or reinvast any cash at any time held by It hareunder, The
Agent-Escrowee shall hava the full right, powar and avthority to commingio any and all caah at any tima constituting
sald depos!t or part therao! with 118 other Escrow funds and all Incomp, 31 any, derlved from any uae which tho Agent-
Escrowee may make of any dapoa&its hersundsr shall belong 16 the Agent-Escrowace.

In case any Of the Exceptions are pald, discharged satistied or ramoved as such to the satisfaction of thr Agent-
Escrowee and th7: Company (as ta waich tho Agent-fscrowae and the Company shall be the sole judgn), without the
use of the fund, or ncase any surpius roamatns in tha hands of the Agent-Eacrowae alftar it ahall have raimburaod itself
tor all toss damagye: ¢r diaburaernonts, such fund or surplus, altar deducting the costs, expanses, fews tor snrvicas

and attornays’ teas «f 7ny, of the Agant-Escrowea and the Company, shall on demand, be paid or delivered to:
to >

+ é.u~/ s Farrreeert ///{:g_.e__,,'c ‘ .
/23 i 5. FrAT o

ﬁ"‘"‘b ﬁr"/zl /(._ l{nﬂ‘/ﬁu’—/

AR -

e

THE UNDERSIGNED AGREES THAT THE AGENT.ESCROWEE SHALL BE ENTITLED TO TWO WORKING DAYS
{OF THE AGENT-ESCROWEE) NOTICE PRIOR 7O ANY HILEASE OF FUNDS.

Noither the Agent-Escrowee nor tha Goempany shall ue'undar any obligation of recognizing any assignmant of the
tung, or any part thorool, untit 1he original or a signad dupicate of the assignmant, accepted In writing by ths
assignee, }a deposited with and approvad by the Agent-Esciowsa anc the Company.

if this Title Indemnity-Escrow Agreamont is not terminated £s roreln befors provided within 30 calendar days )of

tha date se! forth or precading page, the Agent-Escrowas may theraa ter charge a reasonable annual sarvice or hand.
ling fee to ba pald out of tha tund, wmich fee shall not be more thin $25.00 per annum.

u\
V
IN WITNESS WHEREQF, the parlias have executed this agreament this _____o. L — day of ‘é{’uﬂ:_a/

-~

AD. 1984{ -
L ‘. , ot

(SEAL)

— -

Acceptad:

L.and Titla Company of Amarica, Inc, Addrass: 2205 C ?f “'/‘ "--
Aa Agant-Escrowee in its . ) .
own behalf, and as Agant for TR »—"-’f-'“/" se GRINY
e COMPANyY

e T fpA

By

0 MAIL
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