MORTGAGE_

'EEIISMORTGAGElsmadethls...JZTH. dayof MAY. .
, between the Mortgngor, ..., HERBERT . Ly . HPBRIS .5 .ABBILE, P MQREIS--HIS MIFR. ...l
(herein "'Borrower''}, and the Mortglgee. Cetee i e
v et e er .y & cOPporation organized and
existing under the Inws of
whose address is

. (herein "l..endef")

WHEREAS. Burrower is indebted to Lender in the principal sum of U, S. .6,736.00 ..
which indebtedne s it evidenced by Borrower's note dated .. MAY .12TH. :1.98.6 verie.. and extensions and reénewals
thereof (herein '‘Nowc’’), providing for month]y instaliments ol’ prme:pal and mterest. with the batance of lndebtedness.
if not sooner paid, die ~d payableon ... MAY . 15TH

To SECURE to Lendor the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interé:t thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenaris ~ad agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the t‘ollowr 1g described property located in the County of . . State of
llinois:

1OT 4 IN  MACLEAN .ND __ VANDERCOOK'S
RESUBDIVISION. OF LOTS 1 0 38, OF HAAS
SUBDIVISION OF LOTS 198, .199 BNP 202, IN
SCHOOL TRUSTEES SUBDIVISION. .OF (*'E. .NORTH
PART OF SECTION 16, TOWNSHIP 39 ROR7, RANGE .
13, EAST OF ‘THE THIRD PRINCIPAL' MERIDTAN, In
COOK COUNTY, ILLINOIS. -

.

FROPERTY TAX ID§ 16-16-308-031

cnxcaco,.
|Street] .
(herein “Property Address'); '
12ip Code |

TOGEFHER with all the improvements now. or hereafter erected on the property, and all easements,: rights, -
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the lensehold estate if this -Mortgage is on a:-leaschold} are
hereinafter referred to as the “Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hcrcby conveyed and. has the right to mortgage,
grant and convey the Properiy, and thal the Property is unencumbered; except: for encumbrances of record.. Borrower
covenants that Borrower warrants and’ will defend generally the title to the Property -against-all claims and demands,
subject to encumbrances of record
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+ = 10, Borrawer MM A‘tﬁ @’P} oypayment or modifica-
tion of amortization of t by this ag: gr'f ¥ suc essor in mterest of Borrower

shall not operate to release, in any manner, the llability of the arigina.l Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right ar remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

§2. Netice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heein, and (b} any notice to Lender shall be given by certified mail ta Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b& d=med to have been given to Borrower or Lender when given in the manner destgnated herein.

13, Governing Y a>2: Severability. The state and local laws applicable to this Mortgage shall be the laws of the

jurisdiction in which .he Property is localed, The foregoing sentence shall not limit the applicability of Federal law to -

this Mortgage. In the eveai/hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall not affect othe/ pavisions of this Morigage or the Note which can be given effect without the conflicting - -
provision, and to this end thd provisions of this Mostgage and the Note are declared to be severable. As used herein, -

“‘costs”, “‘expenses’ and “aticiaeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sn7ul be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabiiltation Loan Awmeut. Sorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, |mprovement. repair, or other 1bar agree me it which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
vights, claims or defenses which Borrower may have - 2=inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneflcial lnteredt in 3orrower. If all or any part of the Propert yor any interest
in it is sold or tyansferred (or if. a. beneficial interest in Sorr2wer is sold or transferred and Borrower is.not a'natural
person) without Lender's prior written consent, Lender may, 7t its option, require immediate payment in full of all
surns secured by this Mortgage. However, this option shall 10t'be exercised by Lender if exercise is prahibited by
federal Jaw as of the date of this Mortgage.

If Lender exercises this oplion, Lender shall give Borrower ‘n~uze of acceleration. The natice. shall provide a
period of not Jess than 30 days from the date the notice is delivered or raziied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to ths eaniration of this period, Lender may in-
voke any remedies permitted by this. Mortgage without further notice or demead on Borrower. .

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and aseae as foliows:

17. Accelerailon; Remedies. Except as provided In paragraph 16 hereof, uy+» Forrower’s hreach of any cave-
nant or agreement of Borrower In this Morigage, Including the covenania to pay whin due any sums secured by this
Mortgage, Lender prior to accelerailon shal) give notice to Borrower as provided in p: ragraph 12 hercof specifying: (1)
the breach; (2) the action required (o care such breach; (3) a date, not less than 10 days frin. e date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that faflure to cure such breach on o7 oufore the date specified
In the notice may result In acceleration of the sums secured by this Mortgage, fureclosure b jusicisl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to
assert in the foreclosure proceeding the nenexistence of a default or any other defense of Borrowel 34 acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage (o be immedlately due and payable without farther dems1d and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled to collect in such proceeding nil expenses of
foreclosure, Inciuding, but not limlted (o, rensonable sttorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Relnstate, Notwilhstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right te have any proceeditigs bogun by Lender to enforee this Mort-
gage discontinued at any time prior ta entry of a judgment enforcing this Mortgage if: {(ay Borrower pays Lender all sums
which would be then duc under this Morigage and the Note had no aceeleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in.this Mortgage: (¢) Borrower pays all veasonable
expenses incurred by Lender in enforcing the covenants and ngreemenls of‘ Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, :ncluding. but not limited to, reasonable attorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue,
ummpau-cd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain”

in full force and effect as if no acceleration had occurred.

19. Assigunment of Rents; Appointment of Recelver. As additiona) security hereunder, Borrower hereby assigns to'

Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right.te collect. and retain such rents as rhey become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property; Letider shall be entitled 1o have a
receiver appointed by a court to enter. upon,. take - possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coilected by the receiver shall be ‘applied first {o payment of the costs of
management of the Property and collection of rents, including, but not limiled ta, receiver’s fees, premiums on receiver's

bonds and reasonable attorneys’ fees. and then to the sums secured by this Martgage. The receiver shall be liable to
pPage 3 of 4
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