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MORTGAGE
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. . 15th. . .
THIS MORTGAGE is made this. . . ...... .~ 0.0, e el - of
19. 86, between the Mortgagor, . . B A Bad‘é&ag’" rhe 7 Imaﬁ Ceee
“Borrower"), and the Mortgagee, - . o Talman Home
1lincis e cor%cgsg‘og orq_ﬁ;aized and
ica , whose address is 225 2 outh  .....
(herein "Lender”).

W)
. .?94'.'%57%5-

To SECURE to Lender ¢4 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, vatb inierest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanci: 0. the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intziest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances”), Borrower does herehy mortgage, grant and convey to Lender the following described property
located in the County of. .. Gagk ; v eer. ., State of Iitinocis:

. DEPT—O31 RECORDING $15.49¢
. 1#444_47 TRAN. 6294 07/18/684 19:11:60
WHTID H-Be—ZOIBSH
COOK  COUNTY RECORDER

Lot 10 in Block 1 in Hedenberg's Sucdivision of the Northwest 1/4 of
the SouthEast 1/4 of the SouthEast 1/4 ri Section 7, Yownship 38 North,
Range 14, East of the Third Principal kecidian, in Cook County, Illinois.

inHf 2o—07- 4ol -03%

which has the address of . :h Paul:l

609 ot
.. Illinods 60609 = (herein “Properly Address™);

{State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
.appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be .
deemed to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) ‘are heréin referred to as the “Propeity™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, thal the Property. is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,
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Lender's written sgreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Botrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to lime on outstanding principal under the Note unless payment of
intcrest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at tho highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for domages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Properiy. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, il any, paid to Borrower. In the event of a partiat taking of the Property, unless Borrower and Lemnder
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this- Mortgage immediately prior to the date of
taking bears to the/tai- market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. . i

If the Property j2 abandoned by. Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a clain for damages. Borrower fails 10 respond 1o Lender within 30 days after the date such notice is
mailed, Lender is autha:i7.3:10 colfleci and apply the proceeds. at Lender's option, cither 10 restoration or repair of the
Property or to the sums secrsed.by ithis Morigage.

Unless Lender and Borjawor: otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of \heanonthly instalments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. -

10. Borrower Not Released. [“v:znsion of the time for payment or modification of amertization of the sums sccured
by this Morigage granted by Lender to any successor in interest of Borrower shall not eperate to release, in any manner,
the Hability of the original Borrower nd Berrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or reivie 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any deriend made by the original Borrower and Borrawer's successors in interest.

11. Forbearance by Lender Not 2 Waivir, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not bz waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tax.s or other liens ar charges by Lender shall not he a waiver of Lender’s
right to accelerate the maturity of the indebtedness s cued by this Mortgage.

12. Remedles Comulative. All remedies proviczd “n this Mortgage are distinct and cumulative to any other right or
remecdy under this Mortgage or afforded by law or equity and may be exercised concurrently, independently or successively.

13. Successors snd Assigns Bound; Joint and Severs! Liability; Captions. The covenants nnd agrecments herein
contained shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17 hereof. All covenants und ngrecements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage/ pre for convenience only and are not to he used to
interpret or define the provisions hereof.

14. Notice. Excepit for any notice required under applicable 4ov jo be given in another manncr, (a) any notice to
Borrower provided for in this Mortgage shal) be given by mailing such/pltice by certified mail addressed lo Borrower at
the Property Address or al such other address as Borrower may desigint. by notice to Lender as provided herein, and
(b} any notice 1o Lender shall be given by certified mail, return receipt re'jdested. 10 Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as providsd nerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabllity. This form of mortgage combines uniform covenants for national
use and nen-uniform covenanis with limited variations by jurisdiction to constitute (@ wvniform security instrument covering
real property. This Morigage shall be governed hy the Inw of the jurisdiction in whiZh the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicabletav, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the (onflicting provision, and to this
end the provisions of the Mortgage and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shal! be furnished i conformed copy of the Note ang-of thi= Maortgage at the time
uf exccution or afier recordantion hereof,

17. ‘Transfer of the Property; Assumption. If o)l ar any poari of the Property or an interest thareids bosold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or encumroice suhordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) & fiansfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest Gf (hiee years or less
not containing an option to purchase, Lender may, at Lender's option, declarc all the sums secured by this Micrtgage to be
immediately duc and payable. Lender shall have waived such option ta accelerate if, prior 1o the sale or t-ausfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement nccepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morlgage and the Note.

If Lender excrcises such option 1o accelerate, Lender shaull mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand an Borrower. invake any remedies permitted by paragraph 18 hereof.

.

Non-Untronm CovenanTs, Borrower and Lender further covenant and agree as follows:

18. Accelcration; Remedies. Except as provided In paragraph 17 hereof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Martgage, Lender
prior to acceleration shal) mail notice to Borrower as provided in parageaph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice ks mziled 10 Borrawer, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
scceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure .
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding, Lender shall
be entitled to collect in such proceeding alt expenses of foreciosure, including, but not limited to, reasonable sttormey’s fees,
and costs of docuomentary evidence, abstracts and title reports. :

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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THIS ADJUSTABLE RATE RIDER is made this ...... Lith day of .......... TNIX s 190,88
and is incorporated into ind shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Dbt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Nole 1o ....The. Talman Home.Federal. Savings.and. Lean. Asseclation. of.. A

{the "“Lender”) of the same date (the “Nate™) and anenng the
property described in the Security Instrumen and located ut:

5322 South Paulina Chicago,Illinois 60609

The Note contains provisions aflowing for changes.in the inferest rate every 5
years. If the interest rate increases, the Borrower’s monthly payments wiil be
higher. it the interes? rate decreases; the Berrowar's monthly payments will be

lower.

ADDITIONAL Covtm.wra In addmon to the covcnams und agreemenh made  in the Security Instrument,
Borrower and Lender lurther covenant and agree as follows: .

A, INTEREST F. A.TE AND MONTHLY PAYMENT CHANGES
The Note provides { foi aj initial interest rate of %%. Section 4 of the Note provides (or nhungu, in the interest
rate and the momhly favinonts, as follows:
44, INTEREST -RAYE 250D MONTHLY PAYMENT CHANGES
{A) Change Dates . -
August eevesieriieiiome 18000 and on that

The rate of interest. 1 witl:ray may change on the ﬁrsr day- ol‘. Tihe
- day every &01h month thereafter. Fazi date oan which my rateof interest Lnuld ch‘mge is cullu.d a "Change Date,™

(B) The ‘Index - ;

Any changes in'my rate of intercer'viiil be based on chinges in the fndex. The ' Index™ is'the weekly averige yield-on
United States Treasury securities adjusied 102 constani maturity of § vears, as made available by the Federnl Reserve
Board. The most recemly available Index f gure as of the date 45 day\ before each Change Date is called the “Current
Index.” . . .

) Il’ the Index is no. ionger avmlabh.'. the 15ore Holder wnll choase u new index which is bused upon comparable
information. The Nate Holder will give me notice of23ix choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will enlzuluie my-new. rate of interesi by adding’ percentage
points {.. 50 .9%) to the Current Index. The Nate Holodewitt then round the resuli of this uddumu te llu: neaTest one-
cighth ul‘nnc pqn.eqtuge point {0.125%), This rounded amourl v #lbe my new-rate:al interest uniil the next Change Dare.

The Note Holder will then determine the amount of the monthly ‘payment that would’ be sufficient to repay the
pnpaid- principal balance of my loan as of a Change. Date in:ful¥or the maturity date: at my new rate of interest in
substantially equal payments. The resull of this calcutation will be- tlu. Nrwiamount of my monthly paymeni.

(D) Effective Dute of Chunges. : :

My new rate of interest will:become effective on ‘each Chunge ‘Daite, 4 Wi ll puy the new amount of | my monthly
payment each month beginning on the ﬁrst monthly puymem da\e uﬂer th:. C‘mnp ‘Date until the amoum of my manthty
payment changes again.

(E) Notice of Changes
The Note Holder will miiil or deliver to me a notice ol‘any Lhamgc-. in the nmouny/cf m ‘¢ mnmhly payment before the
effective date of ‘any change The nohee will’ inctude mformunon requlred by law tn be gv- e ;md .llsn the niile ind

te!ephone number ol‘a person wha will' answer any question | may h:\va rcg.nrdmg the nm:u

B. CHARGES; LIENS -

Uniform Covendnl a:of the Sccunty !nxtrummt 1s amend\.d ln rmd as fn"uws

4, Charses. Liens.. ‘Borrower shall pay all fuXes, gssessments;.and. mhcr Lhurge\ fines and impositions atiributable 1o the
Property which- may attain o priority over this Security Insirument, and leasehold payments or ground reiis ifany, in the
manner provided under puragraph 2. hereof or, if not paid in such manner, by Borrower making. payment, when due,
direcily 10 the payee thereol. Borrower shall promptly furnish.1o Lender ull.notices ofamounts due under this puragraph,
and in the event. Borrower shall make payment directly, Borrower,shall pramptly: furnish to Lender receipts evidencing
such payments. Borrower shall prompily dhchargc any lien whlch hus priovity over this Security Instrument: provided,
that Borrower shall hot be required 1o disc¢hurge any such lien so tohg us Barrower: (a) shall agree in writing 1o the
puayment.of the obligationisecured:byisuch lién in o manndr acceptable 1o Lender; (b) shall in good-faith contest such lien
by, or defend against enforcement of such len in, legal proceedings which in the opinien of Lender operale to prevent the
enforcement of the lien or forfeiture of the Property or any part thereofl: or {¢) shall secure from the holder of such lien an
agreement in a form au!t\fm.mry o Lender subordinmingsuchlien to lhi- Security Instrument.

If Lendér determines that o)l or any pirt of the Property is subjeu to a'lien which may atiain il priority ¢ aver thus Security
Instrument, Lender shall'send’ Burrowcr notice 1dennfymg such hen Borrowrr shall '.alhfy 'ﬂ.u.h lignor |uke Dne or more of

the actions set forth above wnhm 1en dnys ofthe gwmg ol’nouu:

€. NOTICE'

Uniform Covenant 14 of the Securiry: Instrument is amended to read as follows:

14, ‘Notice. -Except fof any.notice reqiired undér applicable taw to be ‘given-in -another mannér, {a} any notice lo
Borrower provided for in this Security Instrument shal be given by dehvermg I or by mallmg it by first class mail
‘addreﬁmed to Borrower ot the Pmperly Add re:.-. or at such other address as Bbrrower mny desrgnate by notice to Lender as

PLAN 6 RIDER —Single Family-9/82—FNMA Uniform lnstrument
WIBER 9-83

'
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