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Avcepuible to

Federal Natiosal Moﬂ.me Associntion MORTGAGE 86302336

ILLINOIS

THIS INDENTURE, made this - 10TH  day of JULY 12 B6 Jbetween
LEROY S. COOPER AND MAEVONIA E. DAVIS 4//MI8/MW¥YVE COOPER, MIS WIF

. DEFT—01 RECORDING $13.3¢
. THIA4A  TRAN 0294 eMauzmmriesd7 00
COMMONWEALTH EASTERN MORTGAGE CORPO.RA'“QS L H-BHE--TORIIE
i . COOK COUNTY RECORDER -
a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSETH: The: -vhereas the Mortgagor is justly indcbted to the Mortgagee, as is evidenced by a certain promissory note
cxecuted and delivered 'y the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

SEVENTY TWO T40OUSAND TWO HUNDRED FIFTEEN AND 00/1:00 ’
Dollars ($ *%x4 72 215,05, ) payable with interest at the mte of NINE AND ONE-HALF

per ceutom ( 9,500 %) per annum on the unpaid balance until paid, and made payable to

the order of the Mortgagee at its ofiice o HOUSTON, TEXAS 77027
or at such other place as the holder rizy designate in wmmg, and delivered or mailed to the Mortgagor; the said principal and
interest being payable in monthly mstallr*r}ts of SIX HUNDRED SEVEN AND 23/100

Dollars (5 **AAXXAX507 .23 ) beginning on the first day of
SEPTEMBER ,19 86 . and cont nuirg on the first day of each month thereafter until the note is fully paid, except
that the final payment of principal and interes1, 7 =ot sooner paid, shall be due and payable on the first day of

AUGUST, 2016,

Now THEREFORE, the said Mortgagor, for the boues securing of the paymem of said principal sum of money and interest
and the performance of the covenants and agrecments hoain contained, does by these presents MORTGAGE and WARRANT unto
the Mortgage, its successors or assigns, the following ¢cscribed real estate situate, lying, and being in the county
of COOK and the State of Iliinois, to wit:

LOT 253 (EXCEPT THE NORTH 20 FEET), alL OF LOT 254 AND NORTH 5
FEET OF LOT 255 IN BELLWOOD, IN SECTION,9, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL VE.IDIAN, IN COOK COUNTY,

ILLINOIS.
THIS INGTRUMENT PREPARED BY: FRAN M. MORTILLARO

PLEASE MAIL TO: COMMONWEALTH EASTERN MORTGAGE CORP.
5005 NEWPORT DRIVE SULTE 400 ™
ROLLING MEADOWS, IL 60008

PROPERTY ADDRESS: 509 RICE AVENUE, BELLWOOD, ILLINOIS 60104 ~{‘

&
TOGETHER with all and singular the tenements, hiweditaments and appurtenances thercunto belonging, and the rents, wme&.w
and profits thereof; and all fixtures now or hercafier attached to or used in connection with the premises herein described anﬂ Kob2
in addition thereto the following described houschold appliances, which are, and shalt be deemed 1o be, fixtures and a part ol'

the realty, and are a portion of the security for the indebtedness herein mentioned:

TAX L.D.# 15-09-311-107 N\&S 15-09 -3)!107

00274828
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Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date
of the nexi payment, constilute an event of default under this Mortgage. At Mortgagee’s option, Morigagor will pay a
“late charge™ nol exceeding four per centum (4%) of any installment when paid more than fifteen (l.ﬁ).,days after the
due date thereof to cover the cxira cxpense involved in handling delinquent payments, but such “lue chnrgt. shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hercby. P

If the total of the payments made by the Mortgagor under subparagraph (it} of the preceding paragraph shall Lxceed the amount
of puyments nctually made by the Morigagee as Trustee for ground rents, taxes, and assessments, or insurance prerhiums, as the
case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the Mort-
gagec’s oplion as ‘Trustee. shail be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay
such items when the same shall become cue and payable, the Mortgagor shall pay to the Mortgagee as Trusiee any amaunl necessary
10 make up the deficiency. Such puyments shall be made within thirty (30) days aficr writien notice from the Mortgagee stating
the amount of the deficiency, which notice may be given by mail. If at any tilme the Mortgagor shall wender to the Mortgagec,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mort-
gage as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provisions of subparagraph (1) of the preceding paragraph. If there shall be a default under uny of the provi-
sions of this mortpse, resulting in a public sale of the premises covered hereby, or il the Martgagee acquires the property otherwisc
after default, the Mortpzzec as Trustee shall apply. at the time of the commencement of such proceedings or at the lime thie property
is otherwise acquirea, riie amount then remaining to credit of Mongagor under said subparagraph (a) as a credit on the interest
accured and unpaid and-as balance to the principal then remaiaing unpaid under said note.

AS ADDITIONAL SEZUR Y. for the payment of the indebtedness aforesaid the Mortgagor does hercby assign to the Murl;,.q,u.
all the rents, issues, and profits wow due or which may hereafter become due for the usc of the premises hercinabove described.
The Mortgagor shall be entitled (o ~ollect and retain.ail of said rents, issues.and profits until default hereunder, EXCEPT renis,
bontses and royalties resulting from 4il. gas or other mineral leases or conveyances thereof now or hereafter in effect. The Jessee.
assignee or sublessec of such oil, ‘sus or minerul lease is direcied 1o pay any profits, bonuses, rents, revenues or rayalties to the

owner of the indebtedness secured heredy.

MORTGAGOR WILL CONTINUOUSLY mainttin hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements aow: or_hereafier on said premises, and except when payment for all such premiums
has 1heretofore been made, he will pay promptly when due any premiums therefor, All insurance shall be carried in companies
approved by the Morgogee and the policics and rengwals thereof shall be held by the Morigagee and have aitached thereto loss
payable clauses in favor of and in form acceptable to wnz Morigagee. In event of loss Morigagor will give immediate notice by
mail to the Mortgagee, who may make proof of loss if not mad=.orompily by Mertgagor, and each insurance company concerned
is hercby authorized and directed 1o make payment for such/loss/directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee joimly, and the insurance procceds, or any part theeesr, may be applied by the Morigagee at its option cither 1o the
reduction of the indebtedness hereby secured or to the restoraticn Orrepair of the property damaged. In event of foreciosure of
this mongage, or other transfer of title to the mortgaged property ir cxiinguishiment of the indebtedness secured hereby, all right,
title and interest of the Mortgagor in and 1o any insurance policies then/in-force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided v iercin and in the note secured hereby, or in case of
a breach of any other covenant or agreement herein stipulated, then the whole Of said principal sum nemaining unpaid together
with accrued interest thereon, shall, at the election of the Mortgagee, without aotics, become immediately due and payable.

IN THE EVENT that the whole of said debi is declared to be due. the Morngagee shatVzove the right immediately to foreclose
this mortgage, and upon the fiting of any bill for that purpose, the court in which sucn bilis, filed may a any time thereafter,
cither before or after sale, and without notice to the said Mortgagor, or any party claiming under ssid Mortgagor, and withou!
regard to the solvency or insolvency at the time of such application for a receiver, of the persda or persons liable for the paymen!
of the indebtedness secured hereby, and without repard to the value of said premises or whether 1h< same shall then be occupied
by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefit of the Marteupze, with power to collect
the rents. issues, and profits of the said premises durmg the pcndcncy of such foreclosure suit and, in'cass 0¥ a zale and a deficicney,
during the full statutory period of redemption, and such rents, issues, and profits when collected may be appYie toward the payment
of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservatio e the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shaill be allowed
for the solicitor’s fees of the complainamt and for stenographers’ fecs of the complainant in such procecding, and also for all outlays
for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case of any other
suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by rcason of this mortgage, its cosis and expenses,
and the reasonable fees and charges of the attorneys or solicitors of the Mongagce so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said premises ‘under.this mortgage, and all such expenses shall become
s0 much additional indebtedness sccured hereby and be allowed in any decree foreclosing this mortgage.
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