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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JULY 11
19 86 Themort agoris .

TOAN NO. 12-000128-4

FAMELA M. RING, a spinster
(“Borrower"). This Seiurt» Instrument is given to UNIVERSITY SAVINGS AND ILOAN ASSOCIATION

which is organized and exisun, under the laws of IILINOIS , and whose address i's
5250 SOUTH LAKE FILRF zWENLJE, CHICAGO, ILLINOIS 60615 (“Lender™).
Borrower owes Lender the princips’sumof FORTY ONE THOUSAND EIGHT HUNDRED FIFTY AND NC/100

Dollars\U.S. 2 41,850.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable ont AUGGS T L, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt =*«?inced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all other sums, with ir. triest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow: s covenants and agreements under this Security Instrusnent and
the Note. For this purpose, Borrower does hereby mortgage, sraat and convey to Lender the following described property

located in COOK . County, INinois:
AS PER LEGAL DESCRIPTION HERETO ANT' MADE A PART HEREOF:
PTN: 14-21-101-034-1367

-PARCEL. $1: UNIT 181 THER WITH AN QW4 /VIDED . 13537 PERCENT
INTEREST IN THE COMMON ELEMENTS IN 3930 YGRTH LAKE SHORE
DRIVE CODNDOMINIUM AS DELINEATED AND DEFINET iN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 24.v14130., IN :
SECTION 21, TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGOIS.

PARCEL 2: EASEMENTS AFPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AND ESRESS AS DEFINED AND BET FORTH IN

| DOCUMENT RECORDED AS NO. 20820211t. geanogQAs

A0 AINNOD MO0
Sh&TOoS—P0——x A # bRASH
. BO:e5:0T FE/BI/LY TLE0 NAL - SEbbhL
'IQE'EI‘! ITUOORE TO-Ld3A

which has the address of 3950 NORTH LAKE SHORE DRIVE, UNIT 1817 (F'lICAGO
{Street} [City

propeny ' 19-21- lol-o3v-/:167

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, minern), o) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title tc the Propeny against all claims and demands,. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonai use and. non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrumenl coverlng real property. /{
el

ILLINOIS Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@-sm_n T CONSORIDAIBD BUSINGE 35 FORMS, WSC. - M1, CLEMEMS, MICHICAN A0 - {113} 1974200
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in ‘effect until such time as the requirement for the.
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicablelaw. ~ = . .-

8. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the-Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspéction, . - e

9. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in conmection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. : L .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by- this Security’
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properfy,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond-1o Lender within 30 days after the date the notice is
given, Lender is autiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

. Unless Lend~r and Borrower otherwise agree in wriling; any application of proceeds to principal shall not extend or
postpone the due date of \he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 47 ¢ Releascd; Forbearance By Lender Not # Waiver. Extension of the time for payment or
modification of amoartizator-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafi nbt upsrate (o release the liability of the original Borrawer or Borrower’s successors in interest.
Lender shall not be required {0 ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixercise of any right or remedy. -

11. Successors and Assigns Buzor; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefit 2= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph ]7. Borrower’s covenants and agreetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a;-is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest. in the Property under the f¢+ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ a;rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r7zzrd to the terms of this Security Instrument or the Note without
thal Borrower’s consent. )

12. Loan Charges. If the loan secured by this Securit, Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the int=rsst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an: sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choote ‘o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund tr=(uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legialation Affecting Lender’s Rights. If enactment o expiretion of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable accurding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Inst;ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the ut70s specificd in the second paragraph off
paragraph 17.

14. Notices, Any notice to Borraower provided for in this Security Instrumeit siall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice = Barrower. Any notice
provided for in this Security Instrument shall be deemed to have beén given to Borrower or Lencer w'ien given as provided
in this paragraph. :

1S, Governing Law; Severability. This Security Instrument shall be governed by federaliay end the lJaw of the
jurisdiction in which the Property is located. In the event that any provision or.clause of this Secunty Jgstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume=! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-urent and the
Note are declared to be severable.

156. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by
federal law as of the date of this Security Instrument. | ' . ‘

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditicns are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sumis secured by. this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of JULY .19 86 .andis
incorporated into and shall.be deemed tc amend and supptement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrewer™) lo secure Borrower’s Adjusiable

Rate Note (the “INote") to UNIVERSITY SAVINGS AND LOANASSOCTATION .
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
3950 NORTH LAKE SHORE DRIVE, UNIT 1817, CHICAGO, ILLINOIS 60613
{ Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADMTIONAL CVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an intia, interest rate of 7+90  %. The Note provides for changes in the intcrest rate and Lhe
monthly payments, as follows: ‘
4. INTEREST RATE AND MO VTHLY PAYMENT CHANGES

{A}) Change Dates .
The interest rate 1 will pay may cliavge on the first day of SEPTEMBER , 19 87 , and on that day
every 12th month thereafter. Each date op wiich my interest rale could change is called a “Change Date.”

(B) The Index _

Beginning with the first Change Date, my ii:terest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjuste( tr. p'constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availel'cas of the date 45 days before each Change Dale is called the
“Current ]n_dex.“ . '

If the Index is no longer available, the Note Holder wil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cloive,

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate Riv/now interest rate by adding two and 4/10

percentage points { 2.4 %) to the Curserc Index. The Note Holder will then round the

resull of this addition 1o the nearest one-cighth of one percentage point (1.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie until the nex-Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the rizzurity date at my new interest rate in
substzntially equal payments. The result of this calculation will be the new araourt of my monthly payment.

{D) Limits on interest Rate Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than 9.2g % or less than
5.90%. Thereafter, my interest rate will never be increased or decreased on any sir gle ¢ hange Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceaing twolve months. My
interest rate will never bec greater than 13.90 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new weiabdly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pament changes
again.
& {F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and teiephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial imeresy in Borrower is sold or transferred and Borrower is not a naitural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il excercise is prohibited by lederal law
as of the date of this Security Instrument. - Lender also shall not exercise this option if: (&) Borrower causes 1o be
submiited 10 Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any Zovenant or agreement in this Security Instrument is acccptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to

the loan assumptmn Lender may also require the transferce to sign an assumplion agreement that is acceptabie 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrurmnent, Borrower will ‘continue to be obligated under the Notc and th:s Sccun!y Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-—Fannie Iho/Fnﬁdh Mac Uniform instrument Form 3111 3/65
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ADDENDUW&JE?#@?%@I@‘? ; :MI';NT RIDER

LoaN NO. 12-000128-4

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
11th day of JULY .19 86 ,and is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) 1o the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”™), cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable
Rale/Graduated Payment Note, to
UNIVERSITY SAVINGS AND LOAN ASSOCTIATION {Lhe “Lender™)
and dated the same date as this Addendum (the “Noie™), covering the property described in the Security Instrument and

located at: 3050 NORTH LAKE SHORE DRIVE, UNIT 1817, CHICAGD, ILLINOIS 60613
| Property Address)

ADDITIONAL COVENANTS. In addition Lo the covenants and agreements made in the Security Insirument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note providas for the Borrower’s option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

). Optien to Convir:-to Fixed Rate

1 have a Conversion Op*icn which 1 can exercise unless 1 am in defaull or this Section Al or Section A3 below will
not permit me te,do so. The *Conversion Option™ is my option to convert the interest rate | am required to pay by the
Note from an adjustable rate 1o fixed rate.

The conversion can only lake ~izce on the third, fourth or fifth Change Date. Each Change Dale on which my
interest rate can convert from an adiusiable rate (o a fixed rate also is called a *Conversion Date.” 1 can convert my
interest rate only on one of these thr¢e Co~~ersion Dates.

If I want 1o exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (a) [
must give the Note Holder notice that I aiUoing so at least 15 days before the next Conversion Dalte; (b) on the
Conversion Date, | am not in default under th="4=te or the Security Insirument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one'pe.cont {(1.0%) of the unpaid principal 1 am expected 1o owe on thal
Conversion Date plus US. $8 ¢g.,00 -~ ; {(d} by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the reposcand §have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and {e¢) I must sign and give ths Note Holder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nation.ul Mortgage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery corim itments in effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percemt (0.625%). 1f this r:quired net yield is not available, the Note Holder
will determine my interest rate by using & camparable figure.

3. Reduction of Principal Balance Before Conversion; Appraissl

If the unpaid principal 1 am expected to owe on the Conversion Date wilior greater than the original principal
amount of my loan, the Notc Holder may require an appraisal report on the valvs of the property described in the
Security lnstrument. The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. [ will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal 1 am expected to owe on the Conversion Date could be an ainouni-greater than 95% of the

appraisal report’s stated valuc of the property securing my loan. If so, [ cannot exércise the Corversion Option unless !
pay the Note Holder an amount sufficient to reduce my unpaid principal to an &inount equal to 5370 =1 the stated value of
the property.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The resuit of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment unti! the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Borrower exercises the Conversion Option under the Noic as stated in Scction A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instirument contained in the
Rider shall cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [fall or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federa) law
as of the date of this Security Instrument, '

P

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Traasury Index—Single Family—Fannie Mae Umtomaj.’!_n'ihumt
SR Form 3109 11/84
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LOAN NO. 12-000123-4

UN COFOMNININ BBEBE Y 9 4 s

THIS CONDOMINIUM RIDER is made Lhis 1ith day ol JULY 1986
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Nolce lo

UNTVERSITY SAVINGS AND LOAN ASSCCIATION {the “Lender")
of the same date and caovering the Property described in the Securily Instrument and located at:

3950 NORTH LAKE SHORE DRIVE, UNIT 1817, CHICAGO, ILLINOIS 60613

[Property Aduress]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
3950 NORTH LaKE SHORE DRIVE CONDOMINIUM

IName of Condominium Proect]
(the “Condominium Project™). I the owners association or other enfity which acts for the Condominium Project (the
“Owners Association') holds title to properly for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

ConpoMiNTuM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lruide further covenant and agree as follows:

A. Condomirjam Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Pioject’s Consliluent ‘Wocuments, The *“*Constituent Bocuments” are the: (i) Declaration or any other document which
creates the Condominiwar Sroject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when du<, o) dizes and assessments imposed pursuant ta the Constituent Documents.

B. Hazard Insurance.3n long as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or “blanket™ policy On 2ie Condominium Project which is satisfactory to Lender and which provides insurunce
coverage in the amounts, for the Deriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 lor the monthly payment to Lender of one-twelfih of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation undyr Ubiform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requised caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic: of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurpncz proceeds in lieu of restoration or repair following a Joss o the
Property, whether to the unit or 1o common clemenis “ny procceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secr:rity Instrument, with any excess paid to Borrawer.

C. Public Liability Insurgnce. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiraie in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim = Ziamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any par? of the Property, whether of the unit or of the cammon
elements, or for any conveyance in Jieu of condemnation, are herety susizned and shall be paid (o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Scecurity Instrumeri ¢s provided in Uniform Covenam 9.

E. Lender's Prier Consent. Borrower shall not, except after niiice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominjum Projeci, ~xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or Jn (a2 case of a 1aking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the ;rovision is for the express benefit of

Lender;
(iliy 1ermination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuraace coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies, [T Borrower does not pay condominium dues and assessmenis when due, then Leaster may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer seciired by the Security
Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interes( fvum the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

@Mﬂ@ //}Q/wz
Dha

9?630298

AMELA M,

{Secal)

-Borrower

~ UNIVERSITY SAVINGS soirs::z
AND LOAN ASSGCIATION

5250_ S. Lake Park Ave. (Seal)

Chicago, I, 60615 “Borrowsr

(Sign Original Only)}

MULTISTATE CONDOMINIUM RIDER—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@' 8 VMP MDRATQAGE FORMS + {313} 7824700 * (800) 821-7281




UNOFFICIAL COPY

ﬁaJ fr
T it *&.s




