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This Indenture Witnesseth, that the undersigned irst State

Trust # 1163
mortgageis) and warrpnt{s} to FIAST NATIONAL BANK OF HOFFMAN ESTATES, a banking corporation organized and exisiing under the laws of the United

States, the fotlowing described real astate in Cook County, lllinokgt & in Block 3 in Moon lLake
Trails Unit Four, Being a Subdivision of parts of the North East 1/4 and the South
East 1/4 of Section 7 and the South West 1/4 of Section 8, All in Township 41 North,
Range 10 East of the Third Principal Meridian, in Cook County, lllincis.

86302977

Together with all buildings improvements, fixtures or appurtanances now or hereafier erecied theraon or placed therein, including afl apparatus, equipment, fixtures
or articlos whether in single units or centrally controliad, used to supply heat, gas, sir-conditioning, water, light power, refrigeration, ventiletion or other services, and
any other thing now or hereafter tharein or thereon, the furnishing of which by lessors to lesseas is customary or appropriate, including screens, window shades, storm
doors and windows, tloor caverings, screen doors, in-a-door beds, awnings, stoves and water heaters (all of which are intended to be and are hereby declared to be a part
of said real estate whether physically aitached thereto or not} and also together with all easements and the rems, Issues and profits of said premises which are hersby
pledged, assigned, transfesred and set-over unto the Mortgagee, whether now due or hercafier 1o become due as provided herain. The Martgagee is heraby subrogated to

the rights of 01l morrpages , lienholders and owners paid ot by Lhe proceeds of the loan hareby secured,

TO HAVE AND TO HOLD the said proporty, with said buildings, improvemnents, fixtures, appurtenances, apparatus and equipment, and with all the rights and
privileges thereunto belonging unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the homestead, exemption ang valuation
taws of any State which said rights and banefits said Mortgagor does herebry release and waive.

1. To secure payment of tha r'abt as evidence hereby and by the note or notes of even date herawlth, or subsequent datas, or any note or notes substituted therefar
10 extend or renew payment trorea’, executed by the mortpagors or any of them, or if the mortgagor Is o land trust, then executed by the bensficiaries of sald trust or
: Forty One Thousand and no/100 :

any of them to the morigagee in the (otal amount of § -
hereby refeasing and waiving al! right! urider and by virtuz of the homestead and exemption laws of this state and the United States. In the event of a breach of any ob-;

ligation to pay saigdt debt, the whole =’ s7id indebtednbss, including principal and all varned interest, shall, at the optian of the legal holder thereol, without notics;

‘beacome immediately due and payable, 7.d *all be recoverable by foreclosure herro!, or by suit at law, of both, all expenses and disbursements, paid or incurred in”
behatt of the plaintiti in connection with p'ociedings fos the foreclosure hereof — including reasonable attorney’s faes, outlays lor documentary evidence, stenograph:.
of’s charges, cost af procuring or of completinn yhitract of title, and of opinion of titie of title guarantee policy, showing the whale title to said property, and of minutes -
.ol {oreclosure showing necessary parties ta saic for.closure proceedings — shail be paid by the grantors, and the like expensos and disbursaments occasioned by any suit:
-or proceeding wherain the grantee, or any holder(of snv part of said indehtedness, as such, may be a party by rcason hereof shall also be paid by the grantors; all of -
which expenses and disbursements shall be an additic =al tien upan said premises, and included in any decree that may be rendered in such foreclosure proceeding.

2. Any advances made by the mortgogee to the mortgsgo), any of them, or it the mortgagor is a land trust, then executed by the baneficiaries of said trust or any of
them or his successor in title, for any purpase, et any thas'biiare the relesse and cancellation of this Martgspe, but at no time shall this Morstgags secure adva_mcu on

account of said original Note mge{hm with such additional adve ceo. in a sum in excess of § 41,000.00 provided that nothing
hecein contained shall be considered as timiting the amounts thiit sha.l bo sscured hereby whan advanced to protect tha security or In accordance with covenants con-

tained in the Mortpage.
3. The performance of pll of the covenanis and obligations of ‘ne Mortgagor to the Mortgagee as cantaifeo herein and in sald Nete.

THE MORTGAGOR COVENANTS:

. A (1) To pay said indehtedness and the interest thereon as herein and 3. c2id note provided, or according 10 any agreement axtending the time of paymeant thergof.

{2) Ta pay when due and befare any penaity attaches thereto all taxes, special taxes, special arsessments, water charges, and sew.r service charges against said property
lincluding thase heretofore duel and o furnish Mortgagee, upon request, duplirate 1 :ceipts theretor, and all such items extended against said property shall be con-
clutively deemed valid for the purpose of this requirement. {3} To keep the smarovements now or hesealter upen said premises insured against damage by fire, and
such other.hazards as the Morigagee may require 1o be insured against, and to provid. pubke hability insw ance and such other insurance as the Mortgagee may require,
until said indebtedness is fully paid, or in case ot loreciosure, until expiration ol tas oriod of redemption, for the tull insurable value 1hereof, in such companiss,
through such agents or brokers, and in such form as shall be satislactory to the Mortgacee: such insurance policies shall remain with the Morigagee during said period
".or periods, and contain the usual clause satisfactory 1o the Mortgagee making them payatie o the Mortgagee; and in case of toreclosure sale payable to the owner of
the certificate of saiw, owner of any deliciency, any receiver of redemplioner, of any grantes '\ 7 deed pursuant 10 foreclosure; and in case of loss under such policies,

-* the Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims ther{un'der and ta execute and deliver on behalt of the Mortqagor all neces-
" sary proofs of loss, receipts, veuchers, refeases and acguittances required 10 be signed by the Invrance companies, and the Morigagor agrees to sign, Lpon demand,
.all receipts, vouchers, and relepses required of him 10 be signud by the Morigagee 1or such purpose, and e Martgagee is authorized 10 apply the proceeds of any in-
sursnce claitn to ihe restoration of the property or upon the indebitedness hereby secured in it/ disc erion, but monthly payments shall continue until sald

E . indebtedness is paid in tuli; (4) immediately alter destruction or damage, 1o commence and pron.otly complete the rebuilding or resroration of buildings and
improvernents now or hereatter an said premises, unless Mortgagee elects 1o apply on ihe indebtednris secured hereby the proceeds o any insurance covering
such destruction or damage, (5} To keep said premises in good condition and repair, without waste, and iee trom any mechanic's or other llen or claim of lisn
not expressly subordinated 1o the lien bereol; [B) Not 1o meke, suffer or permit any unlawful use of or any nu'sance to exist on said proparty nor to diminish nor im-
pair its value by any act or omission to act; {?) To comply with 2l requirements of law with respect to mortga ou riemises and the use herwul; (8) Not to make,
suffer or permit without the writien permission of the Morigagee buing first had and obtained; {a) pny use of the propatty for any purpese other than that for which

f + it is now used; {b) any alteratians of the improvemuents, apparatus, appurtenances, lixtures of equipmint now or horeatier upon said proparty  {¢) any purchase
f. --on conditional sale, lease or agreement untler which title is reserved in the vendor, of any apparatus, lixturesor eguipinent so-he placed in or upon any buildings. ar

improvements on said property.

B in order to provide foi the payment of raxes, assesuncnts, insurance premiwms, and other annual charges upon the progserty securing thisindebiedness, and
other insurance fedquired of accapted, | promise to pay w the Moartgagee, a protata portion of the current year taxes upon the d'sbrrsement of the loan and (o pay
‘monthly to the Mortgagee, in addition to the above payments, a sum estimated to be equivalent 10 one-twetfth of such items, whizn zayments may, at.the option of
the Mortgagee, [a} be beld by it and commingled with other such tunds or its own lunds lar the payment of such items; {1} by carcisd in a8 savings account and
withdrawn by it to pay such items; or g} be credited to the unpaid balance of said indebtedness as ruceived, provided that the Morigi ge» idvances upon this oblige-
tion sums sullicient to pay said items as the same acerue and become payable, It the amount estimated to be sufficient to pay said items i not sutficient, | promise to

" pay the difference upon demand, It such sums are held or catried in a savings account, or escrow account, the same are hereby pledged Lo further secure this indebtad-
- ness. The Mortgagee is authorized o pay said items as charged or billed without further inguiry.

C This mortgage contracl provides for additional advances which may be made at the oplion of the Morlgapee anu secured by this mortgage, and it is agreed that
in the event of such advances the amount thereof may be added to the mortgege debt and shall increase the unpaid balance of the note hereby secured by the amount
of such advance and shall be a parl of said note indebtedness under all ol the terms of said note and 1his contract as Fully as if a naw such note and contract were
executed and delivered, An Additional Advance Agreement may be given and accepted for such advance and provision may be made for different manthly payments
and a dilferant interast rate and other express modilications of the contract, but in all ather respects this contract shall remain in full force and ottect as to said

indebtedness, inctuthing all advonces, )

E- . D That in cose of failure to perform any of the covenants herein, Martgayer may do on Mortgagar's behatf evarything so covenanted, that said Mortgages may
L “also do any act it may deem necessary 1o protect the lien hereof; thar Martgagor will repay upon demand any moneys paid or disbursed by Mortgagee for any of the
_above purposes and such moneys together with interest thereon at the highest rate for which it is then lawltu! 1o contract shall become so much additional indebtedness
secured by this morigage with the same priority as the ariginal indebtedness and mey be included in any decree foreclosing this-mortpage and be paid out of the rents
or procepds of sale of said premises it not otherwisy paid; thal it shall not by obligatory upon the Mortgagee to check into the.vslidity of any tien, encumbrance or
claim in advancing moneys as above zulhorized, but nothing herein contained shatl be construed as requiring the Martgagea to advance any moneys for any purpose
nor to do any act hereunder; and the Mortgagee shall not incur any persena! liability because ol anything it may do or omit to do f‘lurn‘hndur. iy

. * . y . . N v : o g 3
E That it is the inlent hereot Lo secure payment at said note and obligation whether the entira amoun shall have been advanced 1o-the Mortgagor at the gi_;t_n horeot,
or at a later date, and to secure any other amount of amounts that may be added to the mortgage indebiedness under the 1erms of this mormage terteact, P
L

3 F That H all or any part of the property, or any interest thorein, or il the mortgagor §s o land trust, il all or any part of the beneficial interest In said trust is s0id,
; ‘transferred or assignecl by the morigagor without the prior cansent of the mortgagee, excluding [a} the craation ol a lien or encumbrance subordinate 1o 1hii‘i¢nong5¢e,
{b} the creation of s purchase moneay security Interest for household appliances, (c) a transfor by devise, descent, or by operation of law upon the death of & oint wan-
. an1 or [c) the grant of any leasehold interast of thrae years or Juss not eentaining an option to purchass, Mortgagee, may, ot Mortgages’s option, declare wlithout notice
sll ol the sums secured by this mortgago to b Immuadiately due and payablo, N
Mortgagee shall have waived such oplion to acculerdte if, prior Lo the sale o1 transter, Morigagee and the person to whormn the property is sold or transferred reach ayree-
mENt in writing that the credit of such person is satislactory to Mortgagee and thal the interost payable on the sums secured by this mortgage shall be 3t such rate as
Mortgagee shall request. |f Mortgagor's successor has executed n writtan assumption agresment accepied in wriling by Morigagee, Mortgagee sholl release Marigagor from
~all cbligation under_;g’_r_}g mortgage and \he notg securing it




Subject to the 1erms of this pornwaphMN@rFuFr'l sha ILA konw!ee f; withl any successor in interest of the Mortgagor in the
LRI v inciuds forbe uve en the e¥or payinent of the debt secured haretyy, but sald desdings

same manner as with the Morigagor, »
shall noi diseharge or in any way affect the liability of the Mortgagor hereunder or the debt hereby sscured.

G That time is of the essence hareot! and if detault be made in performance of any covenant herein contained o~ in making any payment un;lcr said note oF Lilige
tion or any extension or renewal thereof, or i proceedings be instituted to enforce any other lisn or charge upon any of said property. or upon the filing of's
proceedings in bankrugtey by or against the Mortpagar, or if the Mortgagor shali make an assignment fos 1the benefit of his creditors or if his proparty be placed undes
contiol of or in custody of any court, or if the Mortgagor abandon any of said properly, or in the event of the 1iling of a suit to condemn all or » part of the sald PrOger:
ty, then and in any of said evants, the Morigagee is hereby authorized and empowered, at its option and without affecting the lien hereby uvivated or the priority of sale
lien or any right of the Mortgagee hereunder, 10 declare without notice, all sums secured hereby immediately due and payable, whether or not such default be r-modhd
by Mortgagor, and apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Morigagor, snd said Mortgsgee may slso imme
diately procé;d 16 IGreciose this mortgage, and in any foreclosure a sale may be made af the premises en masse without offering the seversl) parts sepsrately. :

H That the Mortgagee may employ counsel! lac advice or other legal service 3t the Mortgagee's discration in connection with any dispute as to the debt hersby sscured
or the lien of this instrument, of any litipation ta which the Mortgagee may be made a party on sccount ot this lien or which may affect the title 1o the property securing
the indebtedness hereby secured or which may affect said debt or lien and any reasonable attorney’s fees so incurred shall be added 10 and be a part of the.debt heraby
secured, Any costs and expenses reasonably incurred in the fareclosure of this morigage snd sale of the property securing the same and in connection with any. othes
dispute or litigation affecting sald debt or lien, including reasonably estimated amounts to conclude the transaction, shall be added to and be &.part of the debt hersby
secured. All such amounts shall be pavable by the Mortgagor to tive Mortgagee on demand, and if not paid shall be included in any decrua or judgment as a pait of apid
morigage debt and sha)l include interest at the highest contract rate, or i no such contract rate'than at the legal rate, In the evant of a foreciosure seie of said premises
there shall tirst be paid owl of the proceeds thereo! all of the aforesaid amounts, then the entire indebtedness whether due and payabhe by the terms hersot or not and
the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid 10 the Martgagor, and the purchaser shall not be obligad ta see to the applice-

tion of the purchase maney,

I In case the mortgaged property, or any part thereol, shali be taken by condamnation, the Mortgagee is heraby empowared 10 collect and receive all compensation
ich may be paid for any propurty taken or for damages 10 any property not taken and all condemnation compensation so received shali be forthwith applied by the
gagee #s it may elect, 1o L7 immediate reduction of the indebtedness secured hereby, or to the repair and restoration of any proparty so demagad, provided thet

excess over the amount of the nidebtedness shall be delivered 10 the Mortgager or his assignee.

J AN sasements, rents, issies avd o dits of said premises are pledged, assigned and transferred to the Morigagee, whether now due or hereafter to become due, unhder
by virtue of any lease or agreemer. fo the use or occupancy gf 38id property, or any part thereof, whether said lease or agreement is written or verbal, and it il.ﬂ‘-
tention hereot (a) to pledge said rers. ssuves and profits on a parity with said real estate and not secandarily and such pledge shall not be deemed merged in any
sreciosure decree, and (h) to establish an sornlute transter and assignment 1o the Mortgages of a)l such leases and agreements and all the avails thersunder, together
ith the righr in case of default, either before o’ after foreclosure sale, 1o enter upon and take possession of, manage, maintain and pperate said pramises, ar any pat
ersof, make leases for terms deamed advantzyecus 1o it, 1erminate or modify existing of future leases, collect saig avails, rents, issues and protits, regardiess of when
earned, and use such measures whether legal o¢ # uitabie as it may deem proper Lo enforce callection thereo!, employ renting agents or other amgloyees, ster.or Ll
said premises, buy furaishings and, equipment therefor-when it deems necessary, purchase adequate fire and extended coverage and other forms qf inturance as it may.
be deemed agvisable, and in genesal exercise 8)l powe s ciinarily incident to absolute ownership, advance or borrow money necessary 1or 2ny purposs herein stated to
secure which a lien is bereby created on the morigageg riemises and on the income therelrom which lien is prior 10 the lien of any other indebiednens hereby sscured,
and out of the income retain reasonzble compensaticn for its i, Day insurance Fremiums, taxes and assessments, and all expenses of every kind, including sttorney's
fees incurred in the exercise of the powers herein given, and 1 om t.me to 1ime apply any baiance of income not, in its sale discretion, needed for the sforesaid purpo-,
first on the interest of the powers hefein given, and from tlime 12 1iine apply any balance of income o1, in its sole discretion, needed for the sloresaid purposss; ﬂrﬁt'u.
the interest and then on the principal of the indebtedness hereby seci.red, belore or alter any decree of lareclosure, ant on the deficiency in the procesds of sais; If sny;:
whethar there be a decree in personam therefor or not. Whenever an //f the indebiedness secured hereby is paid, and the Morigagee, in its sole discretion, feehs-that.thers
is no substantial uncorrecied default in pertormance of the Mortgages's 7 yreements herein, the Mortgagee, on satisfactory evidence thereot, shall relinguish possssion
and pay to Morigagor any surpius income in its hands. The possession Gf Mortgagee may continue until ali indebtedness secured hereby is paid in fult or until the del}
very of a Deed pursuant to a decree forectosing 1he lien hereo!, byt if no veed e itsued, then until 1he expiration of the statutory period during which it may be_fiiu‘u’-d,‘
Mortgagee shall, hovsever, have the discretionary power at any time to reldse tc take o 1o abandon possession of said premises wilhout slfecting the lion hereof.
Mortgagee shall have all powers, if any, which it might have had withoul this Bosaprznh, No suit shall be sustainable against Morigagee basad upon acts or omissinm_‘il-:

1a1ing to the subject malter of this paragraph unless commenced within sixty days : (1er Morigagee’s possession ceases.

K That upon the commencement of any foreclosure proceeding hereunder, the cour? v which such suit is filed may at any time, either belore or after sals, and.
without notice to the Mortgagor, or any party claiming under him, and without regard 10 “agsolvency of the Mortgagor or the then value of said pramises, or whether:
the same shall then be occupied by the owner of the equity of redemption as a homestead, ap/0int 3 receiver with power to manager and rent and (o collect the
issues and profits of said premises during the pendence of such foreclosuvse suis and the star.triy period of redampiinn, and such ranic, issues and profits, when oo
lected, may be applied belore as well as after 1the sale, towards the payment of the indehicdness, ~=:ts, taxes, insurance or othey items necessary for the protection
and preservation of the property, including the expenses of such receivership, o1 an any deficien zy diciee whether there be a decree therefare in. personam or. nea,
and if a receiver shall be appointed he shall remain in postession until the expiration of the full perind allswed by statute for redemption, whether there be redemprion
or nct, and until the issuance of deed in case of sale, but il no Deed be issved, until the expitation of «k< :tatutory pariod during which it may be issued and no lssss
of said pramises shail be nuliified by 1he appointment or entry in possession ol a receiver but he may elect 1o erminate any lease junior 1o 1he lien hereof, .

L Thal each right, power and remedy herein conferred upon the Morigagee is cumulative of every other (. jiv 7# remedy of the Morigagee, whethar harein or by
taw confesred, and may be enforced concurrently therewilh, 1hat no waiver by the Mortgagee of pesformance of (ny rovenant herein ar in said obligation contained sl
thereatter in any manner alfect 1he right of Mcrigagee to require or enforce perlormance of the same of any othe! oY said Covenants; that wherever the conrext hereot
fAauires, the masculine gender, as used herein, shall include the feminine and the neuter and the singular number, a5 usec orein, shall include the plural; jthe all rights
#9d obligations under this mortgage shad)l extend to and be binding upon 1he respective heirs, executors, administratar,, suc sessors and assigns of the NMorgagor, snd
8 successors and asgigns of the Morigagee; and that the powers herein mentioned may be exercised as often as occasion (her fo arises. i

TTA

-
b M Thet in the svent the morigopor is 8 duly organized corporition, the mortgagor does hereby walve all rights of redemtiz n, tn the event the morigagor is & cod
fibrate trustee, and the improvements on said real estate contain four or more dwelling units, the mort gagor does hereby waive ail Ligh ts of redemption, .
lg-iinns whereot, this mortgage is executed, sealed and delivered this day of Ju 1 v 7 . AD 19 8H
8200 %9 r gy,
L ol

[ . " . .
= This mortgage is executed by First Stats Bank & Trust Company of Henover Park, not personally but as Trustee as aforesaid. in the
xercise of the power and authority conferred upon and vested in it as such Trustee, and it is expressly understood and awd’by the
= ortgagee herein and by every person now or hereafter claiming any right or security hereunder that nothing contained hersin or jn :
=the note secured by this mortgage shall be construed as creating any liability on First State Bank & Trust Compeny of Hanover Park. -
£or on &ny of the b'eneﬁci.lries under said trust agreement personally to.pay said note or any interest that may accrue thereon, or lny.‘ -
Emﬁbtedneu'accmms hereunder or to perform any covenants either express or implied herein contained, all such liability, if an;a being | ¢
=§x§;;lgo :vrlex;::, t:m:l nt?at any r:co;r:;y on ﬁ;:; mortgage and the note secured hereby shall be solely against and caut of’the property’ 5 : ~
ory y enforcement of the provisions hereof and of sai i i ‘
DE"I{I)F oty oy nForoer o ofl:aj  ions d note, but this waiver shall in no way affect the personal Hnbilit]f
) -

SUBJECT T0 THE EXCULPATORY PRovIS
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