Gt s UNOFFIEPRRSCOPRY |

Glen . 4. Scha NATIONAL BANK OF NORTH. EVANSTON -
2951 Central §treet 2851 Central Street « Evanston, iiinois 60201
Evanston, 1L 60201 . Telephons {312) §66-6100

BQX 33’.,-—-0.5 (% MORTG {\ GEE,

THIS INDENTURE WITNESSETH: That ihe undersigned, . ‘ .
Albert il. Gladstone and Bernice Gladstone, his wife of tha

Clty of Chicago County of Cook , State of lllinois, herelnafter referred to

as the Mortgagor, does hereby Mortgage and Warrant to . o o
. NATIONAL BANK OF NORTH EVANSTON. .

a banking assocciation organized and existing under the laws of the United States, hereinafter referred 1o as the Mortgagee, the following
real estate, situated in the County of Cook in the State of Hllinois, to wit: ' _

Lot 10 in Block: ! in Brockhausen and Fisher's First Addition to Edgewater, being a
Subdivision of the North .60 vods of the East 1/2 of the North West 1/4 of Section 5
Township 40 North, Range 14 East of the Third Princ¢ipal Meridian, in Cook County,
Illinois. ' ' )

~

TOGETHER win o1 buildings, improvements, fixtures or appurtenances now or hereafter erected thereon, including all apparatus,
equipment, fixtures or artisies, whether in singte units or centralty‘controlled, used to supply heat, gas; air conditioning; water, tight,
power, refrigeration, veriita’.on or other services and any other thing now or hereafter instatled t!’mrein or thereon, inclqd]ng, but not
Yinited 10, screens, window e s, storm doors and windows, floor coverings, screen doars, built-in beds, awnings, stoves, built+in ovens,
water heaters, washers, dryers-ans Cisposal units all of which are declaréd to be a part-of sald reat estate whether physically attached
thereto or not. S ‘ o

TOGETHER with the renis, isti:cs and profits thereof which are-hereby assigned, transfarred and set over unto the Mortgagee,.
whether now due or which may hereafter mecame due under or by virtue of any lease whether written or verbal, or any agreement for
the use or occupaney of said property, o any part or parts thereof, which may.have been heratolure, or may be halnmfler. mada or agreed .
1o, or which may be made and.agreed to isy P Mortgagee under the powar harain granted wo-it; it being .the intention hereby to q.ﬂabilsh f
an absofute transfer and assignment 1o the Mortpas~e of all such leases ant agreemaents existing or to hereafter exist for said premises, and 5
10 use such measures, legal or equitable, as in it/ disc etich may be deemed propar or necessary lo enforce the payment or sccurity of
such avalls, Tents, issues and profits, oy 1o secureland maintain-possession of sald premises, or any- portion thereof, and 10 1IN any and al)

) ! pramises to-any parly orf parties, at its discretion, with power to use and-apply said

vacancles and to rent; lease or let any portion af sall s
avails, issues and profits to the payment of all expenzer;care and management of said premises, inctuding taxes and assessments, and to

the payment of any indehbtedness secu'ie_d herehy or incurrac nereu;\det. ) '
TO HAVE AND TO HOLD the said property, with'siid abpurlehances, apparatus and fixtures, unto said Mortgagee fgrever. for
the uses herein set forth, free from all rights and bénefits under 70,y statute of limitations and under the Homestcad Exemplion Laws of
the State of Ninois, which said rights and benetits the said Mor ;gaga’ dpes herepy yelease'and-‘\yaive. _
Upon payment of the abligation hereby secured, and perform nue of ult obligations under this mortgage and the note secured by.jt,
saic note shall be marked paid and deliverad to the maker of his ass.ar’e; together with his mortgage duly cancelled. A reasanable fee |
shall be paid for canceilation and release, - .

TO SECURE:
1. The payment ol a note and the performance of the obligation therei’ . cantained executed and delivered concurrently herewith

-

A4 951000 T

by the Mortgagor to the Morigagee in tha sum of d -
Ten Thousand and 00/100 = s 10,000.00

Dollars, which is payable as provided in safd note until ssid indebtedness is 'paic;f in .
2. Any additional .advances made by the Mortgagee 10 the Mungigq':l",,nr,i_is sucdé.S',:s ‘n title, prior to the cancellation of this mort

gage, provided. that this mortgage shall not ar any time secure more than ¥ b
(s None .} Dallars, plis any advance necessary for the protection

of the security, interest and cost; and , -
3. All of the covenants and agreements in said note [which is made a part of this maortgage c(ipract) and this mortgage.

A THE MORTGAGOR COVENANTS:

{1) To pay-all taxes, assessments; hazard insurance premiums and other charges when due; {2] keep the i~ \provements now or here-
atter upeon said premises insured against damage by fire, windstorm:and such other hazards or liability. as the "0’ gogee may require to be
insured against, until said indebtedness is fully paid, or.in case af foreclasure, until expiration of the pericd of Jer’umption, 1o7 the full
insurance value thereof, in such companies and in such form as shall be satisfactory. to the Mortigagee; such insusar ce policies shall remain
with the Morigagee during said period or periods, and contain the usual clause making them payable to the Mortg.eaesund in ease of fore-
closure sale payable 1o the owner of the certificale of sale; snd in case of loss, the Mortgapee is authorized to adjust, zolact and compro-
mise, in its discretion, all claims under such policies, and the Mortpagor agrees to sign, upon demand, al) receipts, voucners and releases
required of him by the insurance companiaes; the Mortgagee is authorized in its discretion to apply the proceeds of any such insurance to
the discharge of any obligation insured-against, 1o a restoration of the property or to the indebtedness of the Morigagor and any applica-
tion to the indebtedness shalf not relieve the Mortgagor trom making monthly payments untit the debt is paid in full; (3} to apply for,
secure, assign to Mortgagee and carry such disability insurance and lifo insurance as may be required by Morigagee in companies accept-
ahie to Morigagor, and in a form acceptable to it, and such disability insurance may be required in an amount not in excess of payments
necessaly 10 pay 1he sums secured by this mortgage and-such life insurance may be required in an amount not in excess of the unpaid
talance of the debt secured by this morigage; (4) not to cotnmit or suffer any waste of such property, and to maintain the same in good
conchition and repair; (5) to promptly pay all bills for such repairs and all other expenses incident to the ownership of said property in
adder that oo lien or mechanics or materialmen shal) atlach Vo said property; (8) not 1o suifer or permit any unlawful use of or any nui-
sancy to exist upon said property; {7} not to diminish or impair the value of said property or the security intended to:-be effected by vir-
wue of 1his mortgage by any act or omission 1o sct; (B) to appear in and defend any procesding which in the opinion of the Mortgageo
alfects its secutity hereunder, and to pay all costs, expaenses and attorney's fees incurred or paid by the Morigagee in any proceeding in
which it may participate in any capatity by reason of this mortgage; (8) that the mortgaged premises will at all times be maintained, re-
paired and operaled in accordance with the Building, Fire, Zaning, Health and Sanitation Laws and Ordinances of any governmental
board, authority ar agency having jurisdiction over the mortgaged premises; {10} not ta suffer or permiy without the weitten permission
or consent of the Mortgages being tirst had and obtained; {a) any use of ssid property for a purpose other than that for which the same
s now used; Lh) any alerations, additions 10, demolition or remaval of any of the improvements, apparatus, fixtures ar equipment now
or herealter upon sack properly; (€) o purchese upon condilional safe, lease or agreement under which title is reserved.in the vendor, of
any appatatus, hixtures ur equipment 1o be placed in or upon any building of improvemeni upon said property; (d) a sale, assignment or
transfer of sny.;ight, title or interest in and 10 sald'property or any portion thereol, or any of the improvemenis, apparatus, fixtures or
equipment which may be found in or upon said property,

_THE MORTGAGOR-FURTHER COVENANTS: - e e e e

{1} That in case uf his failure to perform any of his covenants harein; the Mortgs may do on beha!f of the Mortgagor everything
50 cavenanted: that smid Morigagee may aiso do any act it may ’dnm;n_.ceulg'v to protect the li#n o} this mortgage; and that the Mortga-
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9. Mortgagor her g ts of sale under any order
or decree of N‘F { “,’ on ‘ :ap\gnand on behalf of each .
and every pers a- 2 e Mortgagor, wheo have. acquired
any interest ip or title to the premises subsequent to the dace of this Mbrtgage.--

gar will immediately npnf anir money paid or dhbumd by the Morigages for any of the above purposes, and such moneys tognher with _
interest thereon at the. hiﬁ'nst rate for which it is then lawful to contract shall become so much additional indebtednsss secured by this
morigage and. may te included in any decres foreclosing this morigege and be paid out of the rents or procteds of the sate of said premi.
-se8, {f not otherwise paid; thet it shall not be cbligatory upon the Mortgages 1o inquire into the validity of any lien, encum brance or
claim In sdvancing moneys in that behalf a5 above suthorized, but nothing herein contsined shatl bs construed a5 requiring the Morigsges
1o advance any moneys for any purpose nor to do sny sct hereunder; that the Mortgaege shall not incur personal lisbility because of any-
thing it may do or omit to do hereunder;

. (2} That in the event the ownership of sald property. or sny part thereof becomes mud in a person or entity cther than the Mort-
@3gos, the Mortgagea may, witout notice 1o the Mortgsgor, deal with such suc ot 13 in interest with reference to this mort
gage and the debt hereby secured in the same manner m the Mortgegor, and msy forbesr 1o sus or may sxtend time for payment of the )
debt secured hereby without discharging or in sny way affecting the liability of the Mortgagor hereunder of upon the debt hereby b
secured; o

(3} That time is of the essence hereof and if default be m&de m performance of any covenant herein contained or in making any
payment under said Note or any extension or renews) thereof, or if procesdings be instituted 16 énforce any other lierr or charge vpon
any of said property, or upon the filing of » procseding in bankruptcy by or againat the Mortgagor, or if the Mortgagor shall make an
assignment for the benefit of creditors or if the property of the Mortgagor be placed under control of or in custody. of any court, or if L
the Mortgagor sbandon any of sald property, or it the Mortgagor shall sell said propesty under a contract for deed, then and in sny of L
said events, the Morigoges is hereby authorized snd empowered, st its option, and without affecting the lien hereby crested or the prior- P
ity of said lien or any right of the Mortgagee hareundsr, to declare, without notice, all sums secured hereby immediately due and payable,
whether or not such default be remediad by the Marigagor, and apply towsrd the psyment of said morigage indebtedness any indebted-
ness of the Morigs e to the Mortgagor, snd ssid Mortgasges may alsoc immediately proceed to foreciose this mortgage.

4. When (ne‘~dsbtsdness hereby secured shall become dus whether by acceleration or othsrwise, Mortgagee shall have the right
1o foreclose the lien *.eveof. In any suit 1o foreclose the lien hereof, there shall be allowed and included as additional indebtedness in .
the decres or sale ail rxpnditures snd expenses which may be pald o7 incurred by or on behalf of Mortgagee for attorneys’ fees. ap- L
praiser’s fees, outlays 'ar documentary and expert evidenca, stencgraphers’ charges, publication costs and costs {which may Bbe estimated i
a5 10 items. to be expends J a' ter entry of the decree) of procuring all such abitracts of title, title searches. and examinations, title insur-
ance policies, Torrens certilices, and similar data snd assurances with respect to title as Morigegee may deem to be ressonably necessary
either to prosecute such suit or .o avidence to biddars a1 any sale which may be had pursusnt to such decree the true condition of the
title to.or the value of the premi.es. Al expenditures and expenses of the nature in this paragraph menticned shail becom_e.sn much addi-
tional indebtedness secured heretr: ar.d immediately due and paysble, with interest ihereon at the highest rate permitted by 1inois law,
when paid or incurred by Mortgagee i~ connection with {a} any proceeding, including probate and bankruptey proceedings. to which the
Morigagee shall be o party, either as plaingitf, claimanmt or defendant, by reason of this martgsge or any indebtedness hereby secured; or
{b) preparations for the commencement of 7 nv.suit for the foreclosure hereof after accrual of such right to foreclose whether or not-
actually commengced; or (¢} preparations (ur toe defense of any actual or threatened suit or proceeding which might affect the premises
or the security haredf.

5. The proceeds of any foraclosure sale ¢ f the premises shall be distributed and applied in the following order of priority: First,
on account of alf costs and axperues incident 1o i roreclosure proceedings, including alf such items as are mentioned in the preceding
paragraph hereot; sacond, sl) other items which unilar/ b= terms hersof constitute secured indebtedness additional to that evidenced by
the note, with interest thereon as herein provided; thied, o'l rrincipal and interast remaining unpald on the note; fourth, any overplus 10
Mongagor, the heirs, legat representative or assigns of tiss Plortpagor, as thelr rights may appear.

. 6. Upon.or at any time after the filing of a comptain: to f~r=close this morigage the court in which such complaint is filed may ap-
point a receiver of said prentises. Such appointment may be mde either before or after sale, without notice, without regard to the
solvency or inspivency of Mortgogor a1 the rime of spplication ‘or such receiver and without regard to the then value of the prem-ses ur
whether the same shall be then occupied as a homestead or nct, anu th e Martgugee may be appointed as such receiver. Such receiver
shall have power to cofiect the rents, issues and profits of said pren.isis .aunng the pendency of such foreclosure suit and, in case of a
sale and a deliciency, during the full statutory period of redemmlon, sheiner there be redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such receiver, wouly’ by entitied to collect such rents, issues and profits, and all:
other powers which may be necessary ar are usual in such cases for the proy.c?.on, possession, control, management and operation of
the premises during the whole of said period, The court from time to time r.ay authorize the receiver 10 apply. the net income in his
hands'in payment in whole or in'part of: (1) The indebtedness secured hereby =. by any decree foreciosing this mortgags, or any tax,
special- assessment or other lien which may be or become suparior-to.the liers nereof 7o of such decree, provided such appllcanon is made
prior to foreclosure sale; (2} the deficiency in case of a sale and deficlency.

7. That each right, powsr and remedy berein confarred upoh the Morigagee is corative of every other right or remedy of the
Mortgagee, whether herein ar by law conferred, and may be enforced, concurrently ther(with: that no waivar by the Mortgagee of per-
formance of. ally covenant harein of in said obiigaﬂon contained shall thereafter in any munns,aflect the right of Mortgeges, 1o requl:e
or enforce performance of the same or any other of sald covenants: that wharever the context isveof requires, the masculine gender, as
used herein, shall include the feminine, and the singular number, 85 used herein, shall include th > piural; that all rights and obligations.
under this mortgage shall exiend 10 »nd be binding on the respective heirs, executors, administratos’, Juecessors and assigns ot the Mort-
gagor and the Mortgagee;

8. That in the event title shall be conveyed to any person or persons, firm, trust or corporation, ¢ thet than the undersigned or
any one or more of them, then the Mortgagee after such transfer of titie shall have the right 1o adjust th ari-! rate of interest:1o be
paid under the terms of the note secured hereunder. Whenever the Mortgagee, or its successors or assigns, shall “actease the rate of in-
terest in accordance with the foregoing provision, it shall give written notice specifying the new rate; and the sff.ctive date of any. such
ingrease shall be the date of such transfer or conveyance.,

IN WITNESS WHEREOF, each of the undersigned has hereunto set his hand and seal this ___15th _ dayo’ )_July
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‘Aivert M. GCladstone Bernlce Gladslbone
(SEAL) (SEAL}

Stave of Hlinois ) B .
) 58 . R I IR
County o) Cogk ) IR R At ER Aol e
i, The Undersigned . , a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that__ Albert M. Gladstone and Bernice Gladstone

personally known to me to be the same person ar persans whose nEme or Names > are

subscribed 1o tha foregolng Instrument appaarsd befare me this day in parson and scknowledged that __they o uigned, sealed. .

and detivered the safd Instrument as thelr free and voluntary sct, for the uses and purposes therein set forth, im:tuding tﬁu te:, .

fease and waiver of the right of homestead. -t
GIVEN under my hand and notarial seal, this 15th dey of July I A, D 19— Bb
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