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MORTGAGE

THISMORTGAGE “Secun y nst ong) sgivenon i
19.......... Themo wa ns A ]E e iﬁ ’i °

("Borrowcr") Thls Sccurl
. The. Avem;e: -:‘nk & TI'-ISK Company, .of Qak, Park 1111‘10 .whlch lsorgamzcd andcmstmg

undgg halaws oF . 0. SEALE OE ALIOBLS, vy vy RS fose ArESs s v T
Boriower owes Lender i peincipstsam of . SYXTY. 00 THODSANE " FoUH HUNDIED AN NOT Top G Lender)

uollars (U.s. S 52 7400 UO ) This debt is evidenced by Borrower’s note
daied the same date as this Security InsH’uTent (“ﬁﬂr") wluch prowdes for munlhly payments, with the full deby, if not
paid earlier, due and payable on. T DS SO .. This Security Instrument
secures to Lender: (a) the repnvn ..at of the debt ewdenccd by the Note, wnh mteresi, and all renewals, extensions and
modifications; (b} the payment of all o%iicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar. ¢ of Borrower’s covenants and agreements snder this Security Instrument and

the Note. For, thi 8.0“ Borroyecr d rahy mortgagc, gram and convey toBLexﬁ i the follnwmg described property
located in rhs‘PH e. ? 5 r‘ %”M\F rer it reaverrarsasiesasnesarsiesirs et arenstanes g Cuunty. lnmo:s

Unit C=2 in 330-332 South Wasley Condomiunium as delineated on a plat

ey of the following describel real estatas:
:it.?gvii F. E. Ballard'BSSubdivi ;:idsn of Block 1 (except the North &
50 feet therecf) in Ogden and Jones subdivision of the South West 1/4
of the South East 1/4 of the South Eisi 1/4 of Section 7, Township
419 North, Range 13 East of the Third Piiarnipal Meridian, in Cook
County, Illinoia which survey 1is attachei 'to and macde a .part of the
Declaration recorded July 6, 1983 1in the 72ccorder's Office of Cook
County, Illincis, as dccument 26674370 togetaer with ite undivided
percentage interest appurtenant to said unit ir’ the common elements ip’

Cook County, Illinois. : ()9%&)90 F—
SeSmanent Tnder Nou Mememmtremveswol. 142,07 | |
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332 :South Wesley ‘Avenue’ UNIT C“ "‘Oak Park Illi.nois 60302
{Stml) '

"THinois “P rty Address”);.
i Coiel (*Property 7 )

which has the address of

TOGETHER' WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and ‘gas rights and proﬂts, waier rights-and stock and all Axtures now or
hereafiera part of the property. All replacements and additions shall also bc covered by this Securny Instrument. All of the
foregoing is referred {oin this Security Instrument as the "Propcr!y '

BORROWER,; COVENAN15 thut Borrower is: lswt‘ully seised. of the ﬁlah: hereby conveyed and hns the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and. will defend generaily the title to the Properly against sl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covennnls for nancnal use and non-umform covenams with
1imited variations byjurlsdncamn to consmutea umform sccunty mstrumcnt covcrmg reai property.

|LL|N0|S~—5Engle Famlly-—»FNMthﬁLMC UNIFORM INSTRUMENT: 7,%’9 Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the toan secured,by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or'prior td ah inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct.or consequential; in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the evem of » total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not'then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the tota} amount of the sums secured immediatel
before the taking, divided by (b) the fair' markét valug of the Property immediately before the taking. Any balance shall b
paid to Borrower.’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice i
given, Lender is s thurized to collect and apply the proceeds, at its option, eitlier to restoration or repair of the Property o+
to the sums secured oy this Security Instrument, whether or not then due, . ‘ R o

Unless Lendrr 8=d Borrower otherwise agree in writing, any application of proceeds to printipal stinll not extend or
postpone the due date of 7 bz menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7« Delensed; Forbearance By Lender Not-a Waiver. Extension of.the iime for payment or
modification of amornizaiis of the sums secured by this Security Instrument granted by L.éjdqr to-any SUCCesSor in
interest of Borrower shall nct.apirate to release the linbility of the original Borrower or Borrowel’s suceessors in interest.
Lender shall not be required i0 commence proceedings against any successor in interest or refifie.to extend time for
payment or otherwise modify amort.zetion of the sums secured by this Sécurity. Instrument by reason of any demand made
by the original Borrower or Borrower’s snccessors ininterest. Any forbearance by Lender in exercising any-right or remedy
shall not be a waiver of or preclude the (xercis= of any right or remedy.. . _

11. Successors and Assigns Boun?, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit “né successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s so-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the *irus of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and \c)asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezira to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges. If the loan stcured by this Sectrity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the inteiescor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).“ry such loan.charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any Gwris already collected from Barrower which exceeded

permitted Jimits will be refunded to Borrower. Lender may choose 14 1rake this refund by.reducing: the principal owed

under the Note or by making a direct payment to Borrower. If a refund “e-ures principal, theé reduction will be treated as a
partial prepayment withous any prepayment charge under the Note. o

13. Legisiation Affecting Lender’s Rights,  If enactment or expirat’cnt of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ¢ccor Jing to its terms, Lender, at its aption,
may require immediate payment in fulf of all sums secured by this Securily liztriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siers siecified in the second paragraph of’
paragraph 17, ‘

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sha!! Y given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 'o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notice 12 Sorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given fo Borrower or Lendei: whe n given as provided
in this paragraph.

1S. Governing Law; Severabillty. This Security Instrument shall be governed by federal law «n«d the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security lguiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrumenpor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable. :

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prios written cansent, Lender may, at its option, require immediate paymeni in.full ol 8)) sums
secured by this Security Instrument. However, this option shall not be exercised by. Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. L :

If Lender exercises this option, Lender shall give Borrower notice of pcceleration. The natice shall provide a peried
of not less than 30 duys from the date the notice is deliversd or mailed within which Borrower must pay nll sums secured by
1his Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. L

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinucd at any time prior 10 the earlier of: (u} 5 days (or such other period as
applicable law may specify. for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable aitorneys’ fees; and (d) takes such, action as Lender may
reasonably. require to assure that the lien of this Security Instrument, Lender's rights.in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon .reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs'13 or 17,
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UNQERIGIA s

THIS CONDOMINIUM RIDER is made this TULY i 19,88,
and is incorporated into and shall be deemed 10 amend and s-upplcmcm a Mortgage, Dud ol’Truqt or Du:d 10 Secure Debt

(herein "Seeurity histrument”™) dated of) even_date herewith, given hg) the undz.r\ﬂn.d (hcrun “Borrower™) to secure

Borrower's Note (o .. khe Avenue Bank & Trust Company of inois .

(hercm “L:.nds:r ') and covering the Properf{ described in the Su.un}:v lnstrument and
located at: ... TS 00T Wesley Avenue Oak Park Illinois 60302 UNIT C=2 . ... eevens .
(Proper!y “Addrese)

es o_unit in, together with an undivided interest in the common clements of, a condomlnlum prD_]ELt
-332 South Wesley Condominium Association

The Property comptis
perty o

knownas ........
(Name ‘o1 Eondonynium i’ropect)

{(herein *Condominium Project’). If the Owners Association or other governing body of the

Condominium PleLL! (herein V'Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property shall also be comprised of Borrower's interest in the Owners Association and the proceeds of

such interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessinenls. Borrower shall prompily pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent decuments of the Condo-
minium Project,

B. Hazard Insurs-ice So long as the Owners Association maintains o “master™ or “blanket™ policy, which is
satisfactory in form to Lenaer. with a generally aceepted insurance carrier on the Condominium Project and which provides
insurance coverage in such anzovits. for such periods, and against such hazards as Lender may require, including fire and
hazards included within the term “extended coverage™, then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the premium installments for hazozd insyiance on the Property; nnd ' )

(i) Borrower's obligation woaderUniform Covenam 5 to maintain hazard insurance coverage on the Propeny is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of Lny lapse in such required hazard insurance coverage.

In the event of o distribution ol hazard Sasdirancee proceeds in lieu of restoralion or repair following a loss 10 the
Property, whether to the unit or 10 common elements, sy such proceeds payuble to Borrower are herehy assigned and shall
be paid 1o Lender for application to the sums securec by thie Security Instrument, with the excess, il any, puid to Borrower.

C. Public Linbility Insurance. Borrower shall e such nctions as may be reasonable 10 insure that the Owners
Associalion maintains a public liability insurance policy aceepiable in form, umount, and extent of coverage 1o Lender.

. Condemnation, The proceeds of any awird or clain for damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any Zar) of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hercky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruiieniin the moanner provided under Uniform Covenam

g
E, Lender's Prior Consent. Borrower shall not, except after ndtice to Lender and with Lender’s prior writlen

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium I’rojt.u, exzept for abandonment or termination

required by Law in the case of substantial destruction by fire or other casually or i ibe case of o tuking by condemnation or

eminent domain;
(i) any amendment 10 any provision ol the declaration, by-laws or cradesof regulations of the Owners

Association, or eguivalent constituent documents of the Condominium Project (herein *Cansiicuent Documents™) which is
q

for the express benelit of Lender;
(iti} termination of professional management und assumption of self-managemenc2f the Condominium Project

Owners Association; or

(iv) any uction which would have the effeet of rendering the public ligbility insursnce coverapge maintained byJD

the Owners Association unacceptable to Lender,

F. Notice to Lender, In addition to notices required to be given Lender by the terms of the Seeari
Norrawer shall promptly give notice to Lender of any material amendment to any prowsmu of the le-.m.'--p Wocuments
and also of ary amendment to a materiel provision thercol, Examples of material provisions include, but are vovlimited 1o,
those which provide for, govern or reguolate: voling or pereentage interests of the unit owners in the Condominium Project;
assessments, assessment liens or subardination of such liens: the boundaries of noy unit or the exclusive easemen righis
appertaining thereto; or reserves for maintenance, repair and replacement of the common elements.

G. Remedies. If Borrower breaches Borrower's covenants and agrecments hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies pravided under the Security Instrument,

including, but not Himited to, those provided under Uniform Covenant 7,

+ Insiroment,

IN WITHNESS WHEREOF, Borrower has exccuted this Condominium Rider.

-Borrowar

“"Dennis Thompson o Horrames

CONDOMINIUM RIDER—1 10 4 Family—B/81—-FNMA/FHLMC UNIFORM INSTRUMENT Ramete b 1L LLANA $IMARCIAL, HHC.
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