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: Coeeoa o (__ This instrument was prepared by:

Hermaenk & Fink

(Namae)

343 § Dearborn St, Ste 309, Chicage, 1L 60604

(Address)

MORTGAGE

16th
THIS MORTGAGE i de this ay of 19 between tha Mortgagor,
Garrett, ancf r{; s wife Mary (d Rarrett (herein ..Bo"owe,‘?.,_ and the Mortgagee.

First Un&gr:Nhgor:g1%e.C%m{_ tlé'igtz ?owaratiog aqigamzed and existing under the laws of North Carolina, whos?haodrglr::t :;snder")‘

WHEREAS, Borrowser Is indebted to Lender in the Principal Sum i:f US. § 20,690,050 .
which indebtedness s evidenced by Borrower's note dateg _ 341y 1oth, 586 and extensions and renewals thereof
(nerein "Note"), provldln%!or monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on uly 15ch, 1996 '

TO SECURE to Le (our the repaymant of the indebtedness evidanced by the Note, with interest thereon; the payment of ail other
suma, with interest tharsur, advanced in accordance herewith to protect the security ot this Mortgage: and the performance of the
covenanis and agreemeate-of Borrower herein coniained, Borrower dois hereby mortgage, grant and convey to Lander the
totllowing deacribed propeity.'ozated In the County of Coo , State of lllinols:

- Y AT

Lot 7 in Beems.~zrhoers Subdivision of Lor 12

(except the west 132 feet theveof) and (except the

west 157 feetr therzil) and the east 16 feet of

the North 132 feet/ of -the west 173 feet of said

lot 12 (except the East 1 foot of the South 48

feet thereof) 1in Andruvas, Subdivision of the

East % of the South Wesr % and the South east

fractional !; of Section 22 {orth of the Indian

Boundary line in township 74/ North, Range 14

12538 South Wentworth, Zntcago, Illinois 60628
[Street] u Gy} |State) iZip Code)

{continued)

which has the addresa of

(herein "Property Address”);

O if checked, this is an Adjustable Rate Loan and the Adjustable Rate AiZer (“Rider’}) atiached hsrelo and exscuted of sven date
herein Ia incorporated hersin and the covenant and agreements af the “darr shall amend snd supplement {he covenants and
agreements of this Mortgage, as |t the Rider were a part hereot.

TOGETHER with alt the improvements now or hereafler erected on the pior e2ty, and alt easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part ol the property coveras-Yy this Mortgage; and all of the loregoing,
together with said property {or the leasahold estate if this Morigage is on a leaseho!d) ars hereinafter referred to as the "Property.”

Borrower covenants tha, Sorrowsr is lawfully seised of the estate hereby conveyac and has the right to mortgage, grant and
convey the Property, and tha: the Property |s unencumbered, except far encumbrarce:: of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and rf/amands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principsl and Interest. Dorrower shall promptly pay when due the principal and interest indebtedness evi-
denced by the Note and late charges as providad in the Note. This Mortgage secures payment of sald Wouz according to ils terms,
which are incorporated hersin by reference.

2. Application of Payments. Uniass applicable law provides otherwise, all payments received by Leride. under the Note and
paragraph 1 hereot shall be applied by Lender first to interest payable on the Note, and then to the principe. o’ the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowar's obligations, under any
morigage, deed of trust or other security agreemen! whh a lien which has priority over this Mortgage. incliuting Borrower's
covananis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenls and other ¢cirarges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property Insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such perioda as Lender may require.

The insurance carrter praviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approvai shall not be unreasonably withhatd. All insurance policles and ranawals thersof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to
hold the policies and renewals thereof, subject ta the terms of any mortgage, deed of trust or Other security agreament with a lien
which hasg priority over this Martgage.

In the avent of loss, Borrower shall give prompt notice to the insurance carrigr and Lendaer. Lender may make proo! of loss if
not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Botrower fails to respond o Lender within 30 days {rom the date notica is
malisd by Lender to Borrower that the insurance carrigr cffers 10 settle a ciaim for insurance benelits, Lender is authorized to collect
and apply the insurance proceeds al Lender’s option either to restoration or repair of the Property or to the sums secured by this
Morigage.

5. Preservation and Maintenance of Praoperty: Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Froperty in good repair and shall not commit waste or parmit impairment or deterioration of the Property and shall comply with
the provisions of any tease if this Mortgage is on a Isasehold it this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall parform alt of Borrower's gbligations under lhe declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the cendominium or planned unit development, and
constitluen! documents. .
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8. Protection of Lender's Security. 1f Borrower falls to perform the covenants and agreements contained in this Mangage, or if
any action or proceeding ia commenced which matariatly aftects Lender’s interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie atiorneys’ feas, and take such
action as s necessary to protect Lender's interest.

Any amounta disbursed by Lender pursuant to this paragraph 8, with interest thereon, at the Note rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrowar and Lender agree ta other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymant thereof. Nothing contained in this paragraph 8
shall require Lender to incur any expense or take any action hereunder.

7. inspaction. Lender may make or cause to be made reasonable entries upon and inspections ot the Property, provided that
Lander shall glve Borrower notice prior to any such inspeclion specifying reasonable cause therefor related 10 Lender's interest in
the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condam-
nation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lander, subject 1o the terms of any morigage, deed of trust or other security agrasment with a lien which has priority over
this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower gshall remain liable for full payment of the
principai and inlerest on tha Note (or any advancement or gbligation) secured hersby, notwithatanding any of the {ollowing:

{a) The saie of all o1 a part of the premises, (b) the assumption by another party of the Borrower's obligations hereundar,

{c} the forbearance or extension of time for payment or performance of any obligation hareunder, whether granted to Borrowar

or a subsequent owner of the proparty, and (d) the release of all or any part of the pramises aacuring said obligations or the

release of any ps’ ;. who assumes payment of the same None ot the 1oregoing shall in any way attect the full force and effect ot
the lien of this Yot age or impalr Lender's right to a deficiancy judgment (in the event of foreclosure} againat Borrower or any
party assuming the 7 hligations hereunder.

Any forbearance .y Lender in exercising any right or remady hersunder. or otherwise aftorded by applicable law, shall not
be a waiver of or pre:ivie the exercise of any such right or remedy.

10. Successors and Arclyr.s Bound; Joint and Several Liability; Co-signers. The covenantis and agreements herein contained
shall bind, and the rights hersi ~a3r shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15 hereni. /! covenants and agreemenis of Borrower shail be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute ‘nn Note, {a) I8 co-signing this Mortgage only to morigage, grant and convey that Borrower's
interest in the Property to Lender ui:.dr.r the terms of this Martgage, (b) is not personally ltable on the Note or under this Mortgage,
and (c) agrees that Lender and any ct:ar Borrower hereunder may agree to extend, modify, forbear, or make any othar accommoda-
tions with regard to the terms of this Mort7,ag s or the Note without that Borrower’s consent and without releasing that Borrower or
moditying this Mortgage as to that Borrowz: s .nterest in the Property.

11. Notlce. Except for any natice required *indar applicable law to be given in anothar manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by dellvering It or by mailing such notice by lirst ctass mail addressed to Borrower or the
current owner at the Property Address or at such ¢ihzraddress as Borrower may designate by notice to Lender as provided herein,
and any ather parson personally liable an this Nota as/ hasg parson’s names and addresses appear in the Lendar's records at the
time of giving notice, and (b} any notica to Lender shalt 3e ¢jivan by lirst ctass mail to Lender's addrass atated herein or to such other
address as Lender may designate by notice 1o Borrowsr e orovided herein. Any notice provided for in this Mortgage shall be
saeemed to have been given to Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws app icable to this Morigage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall nollimit.the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts vith aoplicable taw, such conflict shal! not affect other provisions
of this Mortgage or the Note which can be given elfect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severabte. As used herein, 'o0%%2", "expenses” and “attorneys’ fses” include ail sums to
the extent not prohibited by applicable law or [imited herein.

13. Bomower's Copy. Borrower shall be furnished a conformed copy o/ tha Note and of this Mortgage at the time of execution
or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shali fulfitl all of Borrower's olligations under any home rehabilitation,
improvement, rapair, or other loan agreemant which Borrower enters into with Lande.. Lender, at Lender's aption, may require
Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assign/nzai of any rights, ctaima or defenses which
Borrower may have against parties who supply labor, matarials or sarvices in gannacticn v/ith improvemants made to the Property.

15. Transter of the Property, Assumption. it Borrower seils or transfers all or any part uf the Property or an interest therein
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance ubordinate to this Mortgagse, (b) the
creation of a purchase money security interest lor household appliances, (c) a transfer by devisu, Jescent, or by operation of lew
upon the death of a joint tenant, or (d) the prant o! any leasehold interes! of three years or 1e8s novZontaining an oplion to purchase,
Lender may, 8t Lender's option, for any reason, declare all the sums secured by this Mortgage to be ‘mmydiately due and payable.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. |f an assumpticnls s fowed, the Lender may
charge an assumption fee and require the person(s) assuming the ioan to pay additional charges as authori.ac by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower In this @ o jage, including
the covenants to pay when due any sums under the Note sscured by this Mortgage, Lender, at Lendsr's option, may declare all of
the sums secured by this Morigage 10 be immadiately due and payable without demand or notice snd may forscioss this Mortgage
by judicial procesding. Lender shall be entitied to collect in such proceeding all expenses of toreciosure, Including, bul not limited
to, reasonable attorneys’ fess and costs of documaentary evidence, abstracts and titie reports.

17. Assignment of Rentis; Appointment of Recelver. Az additional security hareunder, Borrower hereby assigns to Lendar the
rants ot the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 heraof or abandonment of the Properiy, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possassion af and manage the Property and to collect the rents of the Property including
those pasi due. Al rents cotiected by the receiver shall be applied tirst to payment ol the costs of management of the Property and
collection of rents, inciuding, but not limited to, raceiver's fees. premiums on receivar's bonds and reasonable attorneys’ fees, and
than to the sums secured by this Mortgage Tha receiver shaii be liabie to account only for those rents actually received.

18. Loan Charges. If the [oan secured by this Mortgage is subject {0 a law which sets maximum loan charges, and that law is
tinally interprated so that the intsrest or other loan charges collected or to be coliected in connection with the loan exceed permitted
limits, then: (1} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2)
any sums already collected from Barrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principa!l owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as 2 partial prepayment under the Note.

18.  Legislation, if, ahter the date hereof, enactment or expitation of applicable laws have the effect either of rendering the
provigione of the Note. the Moartgage or any Adjustable Raie Rider unenforceable accarding to their terms, or all or any part of the
sums secured heraby uncollectable. as otherwise provided In ihe Mortgage or any Adjustable Rats Ridet, or of chminishing the vakue
of Lender's security, then Lender, at Lender'a option, may declare all sums secured by the Mortgage to be immadiately due and

pay#&ble.
20. Relesss. Upon payment of all sums secured by this Mortgage, Lender shall release this Mogtq,go withqut chapge to
. &
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