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MORTGAGE 86303022

FR)-Torm Ne. d116-0
{CORPORATE)
(Revised March 1971}

» 1886 ,

THis INDENTURE, made this /é’ re' 4 day of July
between American National Bank and Trust Company of Chicago, a national banking association,

as Trustee under that certain Trust Agreement dated April 1, 1963, as smended, and known

asa Trust No. 18840, having its principal place of business at 33 N. LaSalle Street,
» Mortgagor,

Chicago, Illinois 60602
and DRG Funding Gorporatiou ’
& corporation organized and exiating under the laws of . Mortgagee.

WIiTNESSETH : That wheresa the Mortgagor is fuatly indebted to the Mortgagee In the prineipal sum ot Three Million Six
Hundred Forty Thousand and no/l00-----r----=ce-cca-w- “=== Dollars ($ 3,640,000.00, evidenced by its
note of aven date bitywith, bearing interest from date on outstanding balances st Nine and Three-Quarteza per
centum (9.75 “%)-cer annum, sald principal and interest being payable in monthly installments ws provided in aaid note with a
fnal maturity of Avgu-t 1, 2021 » which note is identified as being secured hereby by a certificate thereon. Said
note and ail of its tirva are incorporated herein by reference and thia conveyance shall secure any and ail extensions

the State of Delaware

thereof, however evidence |, —
fbut in no event more than $10 million,]

Now, THEREFORE, the salc Woitzagor, for the better securing of the payment of the said principal sum of money and Interest
and the performance of the coveran.a and mgreements herein contained| does by these presents ConvEy, MorrGAGr, and WARRANT
unta the Mortgagee, its suecessors /7 assigns, the following-described real estate aituate, lying, and being In the- City of
Chicago . ir the County of Cook , and the State of 11)inois,
and described more fully in ¢ nuibit A, attached hereto and 1ncorporated herein by

reference.
The Riders attached to this Mortpage are hereby incorporated herein by reference.

Addresa of Real Property
listed on Exhibit A:

1701-17 N, Crilly Court,
1760-18 N. Wells 5t.,
206-10 Eugenle 3t., and
_207-11 8t. Paul Ave.
Chicago, Illinois 60610

Permanent Tax Index Nos.:

14~33-419-002 (affects vacated alley)

14-33-419-001 (affects Block 2)
14~33-419-003 (affecte Block 1) p

This Instrument was prepared by and should
be returned after recording to:

W. Thomas Booher, Esg.
Colton and Boykin

1025 Thomas Jefferson St., N.W.
Suite 500

Washington, D.C. 20007
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ToceTHER with all and sulNeQelEtEeLQlel@an éger{X@e]orjgingp_\nd the rents, issues,

* and profits thereof; and all apparatus and fixtures of every kind in, or that may be placed in, any building now or hereafter standing
on said iand, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises; including but not
limited to all gas and electric fixturea; mll radiators, heaters, furnaces, heating equipment, steam and hot-water boilers, stoves,
and ranges; all elevators and motors; all bathtubs, sinks, water closets, basins, pipes, faucets, and other plumbing fixtures; all
mantels and cabinets; all refrigerating plants and refrigerators, whether mechanical or otherwise; all cooking apparatus; all
furniture, shades, awnings, screens, blinds, and other furnishings; all of which apparatus, fixtures, and equipment, whether affixed
to the realty or not, shall be considered real estate for the purposes hersof; and including all furnishings now or hereafter attached
to or used in and about the building or buildings now erected or hereafter to be erected on the lands herein described which are
necessary to the complete and comfortable use and occupancy of such building or buildinga for the purposes for which they were or
are to be erected, and all renewals or replacements thereof or articles in substitution therefor; together with all building materials
and equipment now or hereafter delivered to said premises and intended to be installed therein;

To HAVE AND To Howb the above-deseribed premises, with the appurtenances and fixtures, unto the said Mortgagee, its suc-
cessors and assigna, forever, for the purposes and uses herein set forth.

AND SAID MORTOAGOR covenants and agrees:
1. That it will pay the note at the times and in the manner provided thersin; Continued on Rider

2, That it will not permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended at the time this Mortgage waa executed;

3. That the R-zulotory Agreement, if any, executed by the Morigagor and the Mortgsasgee
. which is being recorded simultanecusly herewith, is incorporated in and
made a part of this Morteage. Upon default under the Regulatory Agreement and upon the reguest of the Secretary of Housing and
Urban Development, acling by and through the Federal Housing Commissioner, the Mortgagee, at its option,may declare the whole
of the indebtedness securca (eicby to be due and payable;

4. That all rents, profits unc income from the property covered by this Mortgage are hereby assigned to the Mortgages for
the purpose of discharging the Jeb. hereby secured. Permission is hereby given to Mortgagoer so long a3 no default exists hereunder,
to collect such rents, profits and incsire for use in accordance with the provisions of the Regulatory Agreement;

5. That upeon default hereunde: slorigagee shall be entitled to the appointment of a receiver by any court having jurisdiction,
without notice, to take possession and pritect the property deseribed herein and operate same and collect the rents, profits and

income therefrom;

6. That at the option of the Mortgagor tie plincipal balance secured hereby may be reamortized on terms acceptable to the
Secretary of Housing and Urban Development, =cting by and through the Federal Housing Commissioner if a partial prepayment
results from an award in condemnation in accordalice with provisions of paragraph 8 herein, or from an insurance payment made in
accordance with provisions of paragraph 7 herein, wher: tl ers is a resulting loss of project income;

7. That the Morigagor will keep the improvements a¢ w existing or hereafter erected on the mortgaged property insured against

loss by fire and such other hazards, casualties, and contingeicins, as may be stipulated by the Mortgagee
upon the insurance of the mortgage and other hazards as may

be required from time to time by the Mortgagee, and all such iusurence shall be evidenced by standard Fire and Extended Coverage
Insurance Policy or policies, in amounts not less than necessary \o 2o/aply with the applicable Coinsurance Clause percentage, but in
no event shall the amounts of coverage be less than eighty per cernturi (80%) of the Insurable Values or not less than the unpaid
balance of the insured mortgage, whichever is the lesser, and ir defauic “acreof the Mortgagee shall have the right to effect insurance,
Such policies shall be endorsed with standard Mortgagee clause with Joss p? yable to the Mortgagee and the Secretary of Housing and
Urban Development as interest may appear, and shall be deposited with the Mourtgagee; Continued on Rider

That if the premises covered hereby, or any part thereof, shali be damager by fire or other hazard against which insurance is
held as hereinabove provided, the amounts pmid by any insurance company in pursvince of the contract of insuranee to the extent
of the indebtedneas then remaining unpaid, shall be paid to the Mortgagee, and, at (s cption, may be applied to the debt or released

for the repairing or rebuilding of the premises;

8. That all awards of damages in connection with any condemnation for public use'cr ol injury to any of said property are
hereby assigned and shall be paid to Mortgagee, who may apply the same to payment of the .nsti'ments last due under said note, and
Mortgagee is hereby authorized, in the name of Mortgagor, to execute and deliver valid acquiita ncea thereof and to appeal from any

such award;
9. That it is lawfully seized and posseased of said real estate in fee simple, and has gocd right woesivry same; %
o

10. To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anycring that may impair the
vziue thereof, or of the security intended to be effected by virtue of this inatrument; to pay to the Mortgyuge, as hereinafter pro- 2=
vided, until said note is fully paid, a sum sufficient to pay all taxes and special asseasments that herstofor: o hereafter may bea's
1awfully levied, assessed or imposed by any taxing body upon the said Iand, or upon the Mortgagor or Mortgagee on account of the
ownership thereof to the extent that provision has not been made by the Mortgagor for the payment of such taxes and lpmillg

sssessments as hereinafter provided in subparagraph 17{b); N

11. In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or encumbranee, or
to keep said premises in good repair, the Mortgagee may pay such taxes, asscasments, and insurance premiums, wher due, and
may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation
thereof, and any moneys so paid or expended together with any sums expended by the Mortgagee to keep the mortgage insurance
in force, shall become so much additional indebtedness, secured by thia mortgage, to be paid out of the proceeds of the sale of the
mortgaged premises, if not otherwine paid by the Mortgagor and shall bear interest at the rate specified in the note from the date of
the advance until paid, and shall be due and payable on demand;

12. It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mort-
gngee lhu_.ll not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or agsinst
the premises described herein or any part thereof or the improvementa situated thereon, sc long as the Mortgagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assesasment, or lien 8o contested and the sale or forfeiture of the said premises or any part
thereof to satiafy the same, but in the event of a tax contest, the Mortgagor shall deposit with the Mortgagee an amount estimsated by
the Mortgsagee sufficient to satisfy ail taxes, penalties, interest, and costa which may reasonably sccrue during such contest;

13. That it will not voluntarily ereate or permit to be created against the property subject to this mortgage any lien or liens
inferior or superior to the lien of this mortgage and further that it will keep and maintain the same free from the claim of all per-
sons supplying labor or materials which will enter into the construction of any and all buildings now being erected or to be erected

on said premises;
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14, That the improvementa about to be made upon the premises above described and all plans and specifications comply with all
municipal ordinances and regulations made or promulgated by lawful authority, and that the same will upon completion comply
with &ll such municipal crdinances and regulations and with the rules of the applicable fire rating or inspection organization, bureau,
sssociation, or office. In the event the Mortgagor shall at any time fail to comply with such rules, regulations, and ordinances
which are now or may hereafter becoms spplicable to the premises above described, after due natice and demand by the Mortgages,
thersupon the principa: sum and all arrears of interest and other charges provided for herein, shal! at the option of the Mortgagee

become due and payable;

15. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are insured or held
under the provisions of the National Housing Act, it will not execute or file for record any instrument which imposes a restriction
upon the sale or oocupancy of the mortgaged property on the basis of race, color or creed;

18. That the funda to be advanced herein are to be used in the construction of certain improvements on the lands herein described,
in accordance with & building lomn agreement between the Mortgager and Mortgagee dated N/A , 19 , which
building loan agreement (except such part or parts thereof as may be inconsistent herewith) ls lncorporated herein by reference to
the same extent and effect as if fully set forth and made a part of this mortgage; and if the construction of the improvements to be
made pursuant to said building loan agreement shall not be carried on with reasonable diligence, or ahall be discontinued at any
time for any reason other than atrikes or lock-outs, the Mortgagee, after due notice to the Mortgagor or any subsequent owner, is
hereby invested with full and complete authority to enter upon the ssid premises, employ watchmen to protect such improvements
from depredation or injury and to preserve and protect the personal property therein, and to continue any and all outstanding con-
tracts for the erectio-;.and completion of said building or buildings, to make and enter into any contracts and abligations wherever
necessary, either in/.ts ¢ wn name or in the name of the Mortgagor, and to pay and discharge all debts, obligations, and liabilities
incurred thereby. Al such sums so advanced by the Mortgagee (exclusive of advances of the principal of the indebtedness secured
hersby) shall be addes te-the principal of the indebtedness secured hereby and shall be secured by this mortgmge and shall be due
and payable on demani( vith interest at the rate specified in the note, but no asuch advances shall be insured unless same
are specifically approved %y 'the Secretary of Housing and Urban Development, acting by and through the Federal Housing
Commissioner prior to the Zi@'ing thereof. The principal sum and other charges provided for herein shali, at the option of the
Mortgagee or holder of this mortysp: and the note securing the same, become due and payable an the failure of the Mortgagor to keep
and perform any of the covenars, ‘onditions, and agreements of said building loan agreement. This covenant shall be terminated
upon the completion of the improvim :mnis to the satisfaction of the Mortgagee and the making of the finai advance as provided in said
building loan agreement; .

17, That, together with, and in addition Vo, the monthly payments of interest ot of principal and interest payable under the terma
of the note secured hereby, the Mortgagor «il. pay to the Mortgagee, on the first day of each aucceeding month after the date hereof,

until the said note is fully paid, the following sviis: .

(&) An amount sufficient to provide the Mo.tgzae with funds to pay the next mortgage inaurance premium if this instrument
and the note secured hereby are insurec. o) a monthiy service charge, if they are held by the Secretary of Housing and

Urban Development, as follows:

(1) If and so long as said note of even unte and this instrument sre insured or are reinsured under the provisiona
of the National Housing Act, an amount samiilent to accumulate in the hands of the Mortgagee one {1) month
prior to ita due date the annual mortgag? insurance premium, in order to provide such Mortgagee with funds
to pay such premium to the Secretaryof Hous’ag and Urban Devefopmcm’bursuam to the Naticnal Housing Act,

as amended, and applicable Regulations t,{};ra;hdfg. %rh Mortgagee
nd ¢ e

Beginning with the firat day of the month followins a) assignment of this instrument and the note secured here-
by to the Secretary of Housing and Urban Developiariit, ¢ monthly service charge which shall be an amount
equal to one-twelfth of one-half percent ¥* of %%) of thi average cutstanding principal balance due on the note
computed for each successive year beginiing with the/last of the month following such assignment, without
taking into account dellﬁ??iigs or prepayments,

(b} A sum equal to the ground rents, if any, next due, plus the premiums that wili=axt become due and payable on policies of fire
and other property insurance covering the premises covered hereby, plus waler. atea, taxes and assessments next due on the
premises covered hereby (all as estimated by the Mortgagee) less all sums »’revuy paid therefor divided by the number
of months to elapse before one (1) month prior 1o the date when such ground s, premiums, water rates, taxes and
assessments will become delinquent, such sums to he held by Mortgagee to pay siid foound rents, premiums, water rates,
taxes, and special assessments.

(e} All payments mentioned in the two preceding subsections of this paragraph and all paymenta’o bs made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid each month ‘n s sirgle payment to be applied
by Mortgngee to the following itema in the order set forth: :

(1) premium charges under the Cantract of Insurance with the Secretary of Housing and "t an Develapment, acting
by and through the Federal Housing Commissioner or service charge;
(1) ground rents, taxew, special assessments, water rates, fire and other property insurance rlemiums;
(1it} interest on the note secured hereby;
{1v) amortization of the principal of said note.

18. Any excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items therein mentioned
shall be eredited to subsequent monthly payments of the same nature required thereunder; but if any such item shall exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good the deflciency. Failure to do so before the due date of such
item shall be & default hereunder. In case of termination of the Contract of Mortgage Insurance by prepayment of the mortgage
in full, or otherwise (except as hereinafter provided), accumulations under (a) of the preceding paragraph hereof not required to
meet payments due under the Contract of Mortgage [nsurance, shall be credited to the Mortgagor. If the property is sold under
foreclosure or is otherwise acquirved by the Mortgages after default, any remaining balance of the accumulations under (b) of the
preceding paragraph shail be credited to the principal of the mortgage as of the date of commencement of foreclosure proceedings
or as of the date ths property is otherwise acquired; and accumulations under (a) of the preceding paragraph shall be likewise
credited uniess required to pay sums due the Secretary of Housing and Urban Development, acting by and through the Commissioner
under the Contract of Mortgage Insurance;

19. IN THE EVENT of defsult in making any monthly payment provided for herein or in the nate secured hereby for & pericd of
thirty (30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, without
notice, become immedistely due and payable, in which event the Mortgagee shall have the right {mmediately to foreclose this

mortgage;

20. AND IN CASE or FORECLOSURE of this mortgage by said Mortgages in any court of Iaw or equity, a reasonable sum shall be
allowed for the solicitar's fees of the complainant, not to exceed in any case five per centum (6%) of the amount of the principal
indebtedness found tc be due, &nd for stenographers' fees of the complainant in such proceeding, and costs of minutes of foreclosure,
master's fees, and all other costs of suit, and alsc for all outlays for dccumentary evidence and the cost of a complete sbstract of title
for the purpose of such foreclasure; and in case of any other suit, or lega] proceeding, instituted by the Mortgages to enforce the pro-

S2080L98
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‘ v-'ll;on: ofl this mortgage or in uu NIQ EI EmJeClA !l‘g RX}e a:‘part§.thereto by reason of

thias mortgage, its costs snd expenses, and the reasonable fees and charges 5f the atiSrneys or solicitors of the Mortgagee, so made
parties, for gervices in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage,
and all such expenses shall becoms so much sdditional indebtedness secured hereby and be allowed in any decree foreclosing this

mortgage;

21. AND THERE SHEALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, inciuding attorneys’, solici-
tors’, and atenographers’ fees, cutlays for documentary evidence and cost of said abstract and examination of title; (2} all the
moneys advanced by the Mortgages, if any, for any purpcse authorized in the mortgage, with interest on such advances at the rate
gpecified in the note, from the time such advancea are made; (3) all the accrued interest remmining unpsid on the indebtedness
hereby secured; (4} all the said principal money remaining unpaid. The over-plus of the proceeds of sale, if any, shall then be

paid as the court may direct;

22. A RECONYEYANCE of said premises shall be made by the Mortgages to the Mortgagor on full payment of the indebtedness
aforessid, the performance of the covenants and agreements herein made by the Mortgagor, and the payment of the reasonable fees
of said Mortgagee.

23, It Is EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor;

24. The Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of this
mortgage on ita own bebxlf and on behalf of ench and every perscn except decree or judgmaent creditors of the Mortgagor acquiring

any interest in or tit)< to the premises subsequent to the date of this mortgage;

95. THE COVENANTS. APF=vIN CONTAINED shall bind, and the benefits and advantages shall inure to, the successors and assigns of
the respective partiea her(to. Wherever used, the singular number shall include the plura), the plural the singular, and the vse of
any gender shall be applicabie <0 11l genders.

In WITNESs WHEREOYF, the [du’tpagor has caused itm corporate seal to be hersunto affixed and these presents to be signed by
its and attestad by its
on the day and year first above writ(en pursusnt to authority given by resclution duly passed by

f said corporation. ’
of s po American National Bank;and Trust Company
cf Chicago, 'l banking associ-
ation, not but sclely as

7y

[CORPORATE BEAL] ' ]
Trustee as : Y /J/L

A
)

By & !/

I A
Its: - ["‘,’

g s A eemismreameerssancs inaer s

StaTE OF ILLINOIB l an!
CouNTY or Cook )

NPT~ o
I, Alta PAPADAKOS , & Notary Public, in and for said County, in the

State aforesaid, do hereby certify that T. MICHAERL WHRLANW rad Perer Jdoniansen s

pergonully known to me to be the same persons whose names are respectivelv ‘2 President and Secretary of

Ameriien fationa! Brak angd Trms Zavaerporptiqn. pt, the State of , subscribed to the foregoing instrument,
appeared before me this day in person and severally ;'cfmowledgtd that they, being thersunto duly authorized, signed, sealed with
the corporate ssal, and delivered the said instrument as the free and voluntary act of r.ud corporation and as their own free and

voluntary act, for the uses and purposss therein set forth.

Given under my hand and notarial seal, this day of July kd‘;-\L | ¢ 9k

PORIEOI AL LEPI0II00 LS00 0S z ! otary Public,

{sxaL) et ,
“QFFICIAL SIAL”

Kulz Papalatos
My commiasion expires Notary Public, State v tHinois 3
My Commission Expires 1/7/90

! WYPPPPEFFENNYE S Ll Shaadadasady oL

071-10517 REF

DRG Funding Corporation

STATE OF ILLINOIS

Filed for Record in the Recorder's Ofice

American National Bank and Trust

FHA Loan Ne.
Company of Chicago, Trustee
and duly recorded tn Book

258161 P




;x-
D
5t

UNOFFICIAL COPY




I

UNOFFICIAL,GQRY, . ,

RIDER TQO MORTGAGE

Paragraph 1 continued: The covenant of the Mortgagor to pay said
principal sum with interest is included in the Note secured
hereby for the purpose of establishing and continuing the
existence of the indebtedness. However, it is a condition of
said covenant and those contained herein, that in the event of
default under the terms hereof or the Note secured hereby, the
Mortgagee shall take no action against the Mortgagor or any of
its general or limited partners therein except (i) such as may
be necdssary to subject to the satisfaction of the indebtedness
the propexiv described herein together with any chattels
appurtenart to the use thereof and/or (ii) as otherwise provided
in Paragrapt 3.21 of the Regulatory Agreement of even date
herewith; pruvilded, that nothing in this condition and no action
so taken shall cperate to impair any obligation of the Mortgagor
under the Regulatcry Agreement or deprive the Mortgagee of any
rights under any o~rher instrument or agreement.

Paragraph 7 continued: /The insurance carrier providing the
insurance shall be chos3n by the Mortgagor subject to approval
by the Mortgagee, which approval shall not be unreasonably

withheld.

¢
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RIDER TO
MORTGAGE

DATED JULY 7/ , 1986

: Ztcached to and made a part of that instrument
executed Lky  American National Bank and Trust Company of
Chicago, a nauvinnal banking association, Chicago, Illinocis,
as Trustee unde., Trust Agreement dated April 1, 1963, as
amended, and knowi-as Trust No. 18840. g .

This Docawent is executed by American National
Bank and Trust Company of Chicago, not personally, but as
Trustee under Trust Agreenent dated April 1, 1963, as amended,
and known as Trust No.. 18840, in the exercise of the power
and authority conferred ~upcn and vested in said Trustee
as such, and it is explensly understood and agreed that
nothing contained in this/-Instrument shall be construed
as creating any monetary liability on said Trustee personally
to pay any indebtedness accruing' thereunder, or any perscnal
monetary 1liability on said f<“irustee with respect to the
performance of any warranty or - covenant, either expressed
or implied in said Instrument (oY) such personal monetary
liability, if any, being expressly waived by the parties
hereto and by every person now or (hereafter claiming any
right or security thereunder) excep* ‘that the said Trustee
shall be liable for funds or property of vhe project coming
into its hands which, by the provisiona <f the Regulatory
Agreement of even date among American WwWovional Bank and
Trust Company of Chicago, Crilly Court Venture ard DRG Funding
Corporation, it is not entitled to retain.

22080898
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EXHIBIT A

PARCEL 13

Block 1@ and the wvacated alley lying West of and adjoining said Block 1 of D. F.
Crilly's Subdivision of Lot "A" of Sim and D'Antin's Subdivision of Lots 14, 15,
16, 17, 18 and 19 and the South 83 feet of Lot 13 of the North Addition to Chicago
in Section 33, Township 40 North, Range l4, East of the Third Principal Meridian,

in Cack County, Illinocis;

and

PARCEL 2:

Block 2 of D. (F Crilly's Subdivision of Lot "A'" of Sim and D'Antin's Subidivison
of Lots 14, 15,716, 17, 18 and 19 and the Scuth 63 feat of Lot 13 of the North
Addition to Chicagr in Section 33, Township 40 North, Range 14, Fast of the Third
Principal Meridian, 3. Cook County, Illinois.

Parmanent Tax Numbers: 14+-33-419-001 (affacts Bleock 2) .
14/-33-419-002 (affacts vacated alley)
14-33-419-003 (affects Block 1)

'DEPT“¢1 RECORDING

THIZIZ  TRAN 47BS 0T/ 18784 10:47:
WH7210 4 A %P L& —IOI02
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