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MORTGAGE

THIS INDENTURE, made this j_[aﬁ day og)d.t{ﬂ , 19 86, by ana
between AMERICAN NATIONAT.BANK AND TRUST CQ;I/PANY 0015‘ CHICA®, nct personally
but as Trustee under Trust Arreement dated July 8, 1986, and known as Trust
No. 068738-06 hereinafter referrad o as "Mortgagor") and COHEN FINANCIAL

CORPORATION, a Delaware corporation (lierzinafter referred to as "Mortgagee"):

WITNESSE™H:

THAT, WHEREAS the Mortgagor is justly indebt¢d to the Mortgagee upon the
Note hereinafter described in the principal sum of SEVEN-HUNDRED FIFTY
THOUSAND AND NO/100 DOLLARS (5§750,000.00), evidenced by one certain Promissory
Note (the "Note" or said "Note") of the Mortgagor of even date burewith, made
payable to the order of and delivered to the Mortgagee, in and by wiich said
Note the Mortgagor promises to pay the said principal sum and interest at the
rate or rates and in installments as provided in said Note. The final payment
of principal and interest, if not sooner paid, shall be due on the first day of
February, 1989. All such payments on account of the indebtedness evidenced by

said Note shall be first applied to interest on the unpaid principal balance and

$1YY0ess

the remainder to principal and all of said principal and interest being made

payable at such place as the holder of said Note may fram time to time in
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writing appoint, and in the absence of such appeintment, then at the office of

COHEN FINANCIAL CORPORATION, 2 North LaSalle Street, Chicage, Illinois 60G02.

NCOW, THEREFCRE, the Mortgagor, to saecure the paymont of sald principal sum

of money and sald [nterest in accordance with the terma, provisions and

limitations of this Mortgage, and of the Note secured hareby, and the
per formanre of the covenants and agreementa herein contained by the Mortgagor
to be perfomix!, and also in conalderation of the sum of ONE DOLLAR ($1.00) in

hand paid, the recnlpt whereof is hareby acknowledged, does by these presents

MORTGAGE, GRANT, REMISZ, RELEASE, ALIEN AND CONVEY unto the Mortgagee, its

-
NSl

succaeasors and assigna, tre following described real estate and all of its
estate, right, title and intouzsat thereln situate, lying and being in the
County of Cook, and State of Illii~is, to-wit:

SEE LEGAL DESCRIITION ATTACHED HERETO
AND MADE A PART HERECH A4S EXHIBIT "aY

which, with the property hereinafter described, is referred to herein as the
"Premises”;

TOGETHER with all improvements, tenements, easements, fixtures and

appurtenances thereto belonging, and all rents, issuves and profits thereof for

so long and during all such times as Mortgagor may be aentitled-thareto (which
are pledged primarily and on a parity with said real estate and no:

secondarily), and all shades, awnings, venetian blinds, screens, screen doors,

storm doors and windows, stoves and ranges, refrigerators, curtain fixtures,

¥

partitions, attached floor covering, now or hereafter therein or thereon and

P ol
w ¢

&L
all fixtures, apparatus, eqﬁig:ment: or articles now or hereafter therein or
thereon used to supply heat, gas, air comditioning, water, light, power,

O
o
IS
<3
P
v
sprinkler protection, waste removal, refrigeration (whether single units or

centrally controlled), and ventilation including (without restricting the
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foregoing): all fixtures, apparatus, equipment and articles which relate to
the use, occupancy, and enjoyment of the Premises, it being understood that the
enuneration of any specific articles of property shall in no way exclude or be
held to exclude any items of property not specifically mentioned. All of the
land, estate and property hereinabove described, real, personal and mixed,
whether afidixed or annexed or not (except where otherwise hereinabove
specified) ard all rights hereby conveyed and mortgaged are intended so to bé
as a unit and ar¢ rereby understood, agreed and declared, to the maximum extent
permitted by law, t6 fom a part and parcel of the raal estate and to be
appropriated to the use ¢f the real estate, and shall be for the purposes of
this Mortgage deemed to be real pstate and conveyed and mortgaged hateby.
TO HAVE AND TO HOLD the Premizzs unte the said Mortgagee, its successors

and assigns, forever, for the purposes ard uses herein set forth.
IT IS FURTHER UNDERSTOOL MDY AGREED THAT:

Maintenance, Repair and Restoration of
Improvements, Payment of Prior Liens, ete.

1. Mortgagor shall: (a) promptly vepalr, restore or rebulld any
buildings or improvements now or hereaftor on the Premises vhich may becane
damaged or be dastroyed, such buildings or improvements to be of at least
equul value and substantially the same character as prior to such Zmmage or
destruction; (b) keep sald Premises in good conditicn and repair, without waste,

and free fram mechanics' liens or other llens or claims for lien (except the

lien of current general taxea duly levied and assessed but not yet dve and E
payable and except the Second Mortgage (as herelnafter defined)); (c) immedi- g
ataly pay when dve any i{ndebtedness which may be secured by a lien or charge on 'f;:
the Premises (no such lien, except for current general taxes duly levied and ‘;

assessed but not yet payable and except the Second Mortgage, to be parmitted

hereunder), and upon request exhibit satisfactory evidence of the discharge of
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such lien to Mortgagee; (d} camplete within a reasonable time any building or
buildings now ox at any time in process of erection upon said Premises;

(e) canply with all requirements of law, municipal ordinances, and covenants,
easements and restrictions of record with respect to the Premises and the use
thereof; (£) make no alterations in said Premises, now or hereafter owned by
Mortgagor; (g) suffer or pemmit no change in the general nature of the occupancy
of the Premiszs, without Mortgagee's written consent; (h) initiate or acquiesce

in no zoning reclassification or variance without Mortgagee's written consent;

(i) pay each item oi' irdebtedness secured by this Mortgage when due according to
the terms herecof or of szia Note.

As used in this paragraph and elsewhere in
this Mortgage, the term "inashredness" shall mean and include the principal sum

evidenced by said Note, together wich all interest and additional interest
thereon and prepayment premiums due thereunder, and all other sums at any time

secured by this Mortgage or any other instirument given to secure the Note.

Payment of Taxes

2.

Mortgagor shall pay before any penalty or luherast attache$ all

general taxes, and shall pay special taxes, special assessm=nts, water charges,

gewer service charges, and all other charges against the Premlscs of any nature

whatsoever when due, and shall, upon written request, furnish to Muriaagee
duplicate receipts therefor.

Tax Deposits
3.

Mortgagor covenants and agrees to deposit with such Depositary as the
Mortgagee from time to time may in writing appoint, and in the absaence of such

appointment, then at the office of COHEN FINANCIAL CORPORATION in Chicago,

Illinois, commencing on the date of disbursement of the loan secured Meveby and
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on the first day of each month following the month in which sald disbursement
occurred until the indebtedness secured by this Mortgage s fully paid, a sum
equal to one-twelfth (1/12th) of the last touhbal annual toxes and nssessments for
the last ascertainable year (general and speclal) on sald Premises (unless sald
taxes are based upon assessments which exclude the improvements or any pacrt
thereof now constructed or to be constructed, in which event the amount of such
deposits shall be based upon the Mortgagee's reasonable estimate as to the
amount of taxes a.i¢ agsessments to be levied and asgessed). Such deposits are
to be held without any allowance of interest and are to be used for the payment
of taxes and assessments general and special) on sald Pranises next due and
payable when they beccme duve.. If Mortgagee determines at any time that the
funds so deposited are insufficienc/to pay any such taxes or assessments
(general or special) for any year when the same shall became due and payable,
the Mortgagor shall within ten (10) days zcitar receipt of demand therefor,
deposit additional funds as may be necessary to pay such taxes and assessments

(general and special) in full. If the funds so derosited exceed the amount

required to pay such taxes and assessments (general and srecial) for any year,

the excess shall be applied on a subsequent deposit or depouvits. Said deposits

need not be kept separate and apart from any other funds of Morty-gee or such

Depositary.

Anything in this Paragraph 3 to the contrary notwithstanding, if the funds

s0 deposited are insufficient to pay any such taxes or assessments (general or

gspecial) or any installment thereof, Mortgagor will, not later than the

thirtieth (30th) day prior to the last day on which the same may be paid

without penalty or interest, deposit with Mortgagee or such Depositary the full

arount of any such deficiency.

If any such taxes or assessments (general or Special) shall be levied,

-5
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charged, assessed or imposed upon or for the Premises, or any portion thereof,
and 1f such taxes or assessments shall also be a levy, chatge, assesament or
imposition upon or for any other premises not coverad by the lien of this
Mortgage, then the camputation of any amount to be deposited under thisg
Paragraph 3 shall be based upon the entire amount of such taxes or assessments,
and Mortgrgor shall not have the right to apportion tho amount of any such

taxes or assessments for the purposes of such computation.

Mortgagee's Interszak In and Use of Deposits

4, In the event ol a default in any of the provisions contained in this
Mortgage or the Note secured iviraby or any other instrument glven to secure the
Note, the Mortgagee may at its opclzn, without being required sc to do, apply
any monies at the time on deposit pursuant to Paragraphs 3 and 28 hexgof, on any
of Mortgagor's obligations herein or iq gaig Note or any other instrument given
to secure the Note contained, in auch ordar and manner as the Mortgagee may
elect. When the indebtedness secured hereby has veer  fully paid, any remaining
deposits shall be paid to Mortgagor or to the then ownur Or owners of the
Premises. A security interest within the meaning of the Illinois Uniform
Commercial Code is hereby granted to the Mortgagee in and to any ionies at any
time an deposit pursuant to Paragraphs 3 and 28 hereof and such mohies and all
of Mortgagor's right, title and interest therein are hereby assigned to
Mortgagee, all as additional security for the indebtedness hereunder and shall
in the absence of default hereunder be applied by the Depositary for the
purposas for which made hereunder and shall not be subject to the direction or
control of the Mortgagor; provided, however, that nelther the Mortgagee nor said
Depositary shall be liable for any failure to apply to the payment of taxes and

agsessments and insurance premiums any amount so deposited unless Mortgagor,

+TIVPOLIS
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while not in default hereunder, shall have requested Mortgagee or said
Depositary in writing to make application of such funds to the payment of the
particular taxes and assessments and insurance premiums for payment of which
they were deposited, accompanied by the bills for such taxes and assessments and
insurance premiums. Neither Mortgagee nor any Depositary hereunder shall be
liable for any act or omission taken in good faith or pursuant to the
instruction ~f any party but only for its gross negligence or willful

misconduct. .

Insurance

5. Until the indebtedness secured hereby is fully pald, all buildings
and improvements upon the Premises and all fixtures, equipment and property
therein contained or installed shall b2 kept unceasingly insured against loss
and damage by such hazards, casualties anc contingencies in such amounts and
for such periods as may from time to time be iequired by Mortgagee. All
insurance shall be written in policies and by insuzance campanies approved by
Mortgagee. All policies of insurance and renewals troveof shall contain
standard noncontributory mottgagee clauses or loss payalie clauses to the
Mortgagee or naming the Mortgagee as an additional insured and shall provide for
at least 10 days prior written notice of cancellation to Mortgaes. all as
required by the Mortgagee and In form and content acceptable to Morttsyee. At
Mortgagee's option all policies shall, with all premiums fully pald, be
delivered to Mortgagee as issued at least thirty (30) days before the expiration
of old policiea and shall be held by Mortgagee until all sums hereby secured are
fully paid. In case of sale pursuant to a foreclosura of this Mortgage or other

transfer of title to the Premises and extinguishment of the indebtedness secured

FITYOLOs

hereby, camplete title to all policies held by Mortgagee and to all prepald or

-7-
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unearned premiums thereon shall pass to and vest to the purchaser or grantee.
Mortgagee shall not by reason of accepting, rejecting, approving or obtaining
insurance incur any liability for payment of losgses.

Without in any way limiting the generality of the foregoing, Mortgagor
covenants and agrees to maintain insurance coverage on the Premises to include:
‘11 All risk coverage insurance (including vandalism and
malicious nischief) for an amount equal to not less than one hundred
percent (l0C%) of the full replacement cost of the improvements to the

Premises, writteon a replacement cost basis and with a replacement cost

endorsement (without Jdepreciation) and an agreed amount endorsement
pertaining to the co-insurance clause. If at any time a dispute arises
with respect to replacement cnst, Mortgagor agrees to provide at
Mortgagor's expense, an insurance appraisal prepared by an insurance
appralser approved by Mortgagee, establishing the full replacement cost in
a manner satisfactory to the insurance carciar.

(ii) Business interruption insurance in an_amount reasonably
satisfactory to the Mortgagee.

(iii). Comprehensive General Public Liability and Property Damage
Insurance for an amount not less than ONE MILLION AND NO/iuf TOLLARS
($1,000,000.00) cambined single limit for claims arising from =y accident
or occurrence in or upon the Premises.

(iv) Flood insurance whenever in the opinion of Mortgagee such
protection is necessary and is available.

(v) Sprinkler insurance, and boiler and machinery insurance, if
applicable.

{vi) Such other insurance that may be required fram time to time by

Mortgagee.

rIVVOEIR
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Mortgagor shall not take out separate insurance concurrent in form or
contributing in the event of loss with that required to be maintained
hereunder .

Adjustment of Losses with Insurer and
Application of Proceeds of Insurance

6. Tn case of loss or damage by fire or other casunlty, Mortgagee is
authorized: fa) to settle and adjust any claim under insurance policias which
insure against euzh risks; or (b) to allow Mortgagor to agree with the
insurance cempany or companies on the amount to be paid in regard te such loss.
In elther case, Mortgagee !5 authorized to collect and receipt for any such

insurance money. Such insutance proceeds may, at the option of the Mortgagee,
be applied in the reduction of the indebtedness decured hereby, whether due or
not, or be held by the Mortgagee and 'med to reimburse Mortgagor for the cost
of the rebuilding or restoration of buiidinas or improvements on sald Premises,
In the event that the Mortgagee elects to male sald procecds available to
reimburse Mortgagor for the cost of the rebuilding or restoration of the
buildings oxr improvements on said Premises, such procewis. shall be made
available in the manner and under the conditions that the Mortgagee may
require. The bulldings and improvements shall be so restored or rebuilt so as
to be of at least equal value and substantially the same character =z prior to
such damage or destruction. If the cost of rebuilding, repairing or restoring
the buildings and improvements can reasonably exceed the sum of TWENTY-FIVE
THOUSAND AND NO/100 ($25,000.00) DOLLARS, then the Mortgagee shall approve
plans and specifications'of such work before such work shall be cammenced., If
the proceeds are made available by the Mortgagee to reimburse the Mortgagor for

the cost of said rebuilding or restoration, any surplus which may remain out of

said insurance proceeds after payment of such cost of rebuilding or restoration

shall, at the option of the Mortgagee, be applied on account of the

-9 -
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indebtedness secured hereby or be paid to any party entitled thereto and under
the conditions that the Mortgagee may require., No Interest shall be allowed to

Mortgagor on any proceeds of insurance held by the Mortgagee.

Stamp Tax
7. fE, by the laws of the United States of Mmerica, or of any state

having jurisdicticn over the Mortgagor, any tax is due or becomes due in
ragpect of the isswnce of the Note hereby secured, the Mortgagor covenants and
agrees to pay such tazin the manner required by any such law. The Mortgagor
further covenants to reimburse the Mortgagee for any suna which Moxtgagee may
axpend by reason of the impositicn of any tax on the lssuance of the Note

secured bereby.

Observance of Lease Aszignment

8. As additional security for the paymen' wf the Note secured hereby and
for the faithful performance of the terms and cordliticns contained herein,
Mortgagor, as landlord, has assigned to the Mortgagee ail of its rights, title
and interest as landlord in and to all leasos of the Premiscd, and the rents,
1gsues and profits therefrom.

ALl future leases of the Premises are subject to the approval c¢f lhe
Mortgagee as to form, content and tanants, and without limiting the generality
of the foregoing, Mortgagor will not, without Mortgagee's prior written
consent, make any lease of the Premises. Aty permitted lease shall require

actual occupancy by the lesses thersunder,

Mortgagor will not, without Mortgagee's prior written consent: (i)

execute an assigmment or pledge of any rents of the Premises and/or any leases

rILYOLIS

of the Premises; or (li) accept any prepayment of any installment of any rents

-10 -
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more than thirty (30) days before the due date of such installment.

Mbrbgagor at its sole cost and expense wili: (i) at all times promptly
and faithfully abide by, discharge and perform all of the covenants, conditions
and agreements contained in all leases of the Premises, on the part of the
landlord tresreunder to be kept and performmed; (ii) enforce or secure the
perfomance of all of the covenants, conditions and agreements of such leases
on the part of +iv: lessees to be kept and perfommed, but Mortgagor shall not
modify, amend, renev, extend, cancel, termminate or accept surrender of any
lease without the prior ‘written consent of Mortgagee; (iii) appear in and deférxd
any action or proceeding arising under, growing out of or in any manner
connected with such leases or the cbligations, duties or liabilities of landlord
or of the lessees thereunder; (iv) transfer and assign to Mortgagee upon written
requaest of Mortgagee, any lease or leases <f the Premises heretofore or
hereafter entered into, and make, execute and deliver to Mortgagee upon demand,
any and all instruments required to effectuate said assigrmment; (v} furnish
Mortgagee, within ten (10) days after a request by Mortozase so to do, a written
statement containing the names of all lessees, terms of all (lsases of the
Premises, including the spaces occupied and the rentals payablae trereunder; and
(vi) exercise within five (5) days of any demand therefore by Mortyrgee any
right to request from the lessee under any lease of the Premises a certificate
with respect to the status thereof.

Nothing in this Mortgage or in any other documents relating to the loan
secured hereby shall be construed to obligate Mortgagee, expressly or by
implication, to perfomm any of the covenants of Mortgagor as landlord under any
of the leases assigned to Mortgagee or to pay any sum of money or damages

therein provided to be paid by the landlord, each and all of which covenants

and payments Mortgagor agrees to perform and pay.

Yittoceas
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Mortgagor will not permit any lease of the Premises or any part thersof to
become subordinate to any lien other than the lian hereof.

In the event of the anforcement by Mortgagee of the ramedies provided for
by law or by this Mortgage, the lessee under each lease of the Premises shall,
at the opticn of the Mortgagee, attorn to any person succeeding to the interaest
of Mortgagor 7s a result of such enforcement and shall recognize such successor
in interest as lardlord under such lease without change in the temms or other
provisions thereof, provided, howaver, that said successor in interest shall
not be bound by any paymentof rent or additional rent for more than one month
in advance or any amendment or modificatlion to any lease made without the
consent of Mortgagee or said successor in interest. Fach lessee, upon request
by said successor in interest, shall cxecute and deliver an instrument or
instruments confimming such attorrment.

Mortgagee shall have the option to declare this Mortgage in default
because of a default of landlord in any lease of the Premises, whether or not
such default is cured by Mortgagee pursuant to the right oranted herein. It is
covenanted and agreed that a default under any Assigmment ol Rents and [eases
executed pursuant to this Paragraph 8 or otherwise shall constituta a default
hereunder on agcount of which the whole of the indebtedness secured hareby shall
at once, at the option of the Mortgagee, becane immediately due and payable

without notice to the Mortgagor.

Bffect of Extensions of Time ry

9. If the payment of said indebtedness, or any part thereof, be extended
or varied, or if any part of any security for the payment of the indebtedness
be released, or if any person or entity liable for the payment of the

indebtedness be released, or if the Mortgagee takes other or additional

- 12 =
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security for the payment of the indebtedness, or if the Mortgagee walves or
fails to exercise any vight granted berein, or in the Note secured hereby, or
in any other instrument given to secure the peyment hercof, all persons now or
at any time hereafter liable for the payment of the indebtedneas, or any patt
thereof, or interested in the Premises shall be held tc assont to such
extansion, vriiation, release, walver, fallure to exarcise or the taking of
additional secucity, and thelr Liability and the lien and all provisions herxeof
shall continue in full force, the right of recourse against all such persons
being expressly reserved (bv the Mortgagee, notwithstanding auch extension,
variation, release, waiver, failure to exercise, or the taking of additicnal

security.

Effect of Chanqes in Laws Regarding Turation

10. In the event of the enactment after ‘ris date of any law of thw state
in which the Premises are located deducting fram the: vnlue of the land for the
pucpose of taxation any llen thereon, or imposing upon the Mortgagee the
payment of the whole or any patct of the taxes or agsessements or charges ok
liens herein required to be paid by Mortgagor, or changing in Zny way the laws
relating to the taxation of mortgages or debts secured by mortgages oz the
Mortgagee's interest in the Premises, or the manner of collection of taxes, so
as to affect this Mortgage or the debt secured hereby or the holders thereof,
then, and {n any such event, the Mortgagor, upon demand by the Mortgagee, shall

pay such taxes or assessments, or reimburse the Mortgagee therefor; provided,

however, that {f in the opinion of counsel for the Mortgagee: (a) it might be
unlawful to require Mortgagor to make such payment; or (b} the making of such

payment might result in the imposition of interest beyond the maximum amount

TITYTOL9s

permitted by law, then and in such event, the Mortgagee may elect, by notice in

- 13 -
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writing given to the Mortgagor, to declare all of the indebtedness secured
hereby to be and became due and payable sixty (60) days fram the giving of such

notice.

Mortgagee's Performance of Defaulted Acts

11. 1In-nase Iof default herein, Mortgagee may, but need not, and whether
electing to derilare the whole of the indebtedness due and payable or not, and
without waiver of zav<other remedy, make any payment or perfomm any act herein
required of Mortgagor in-eny form and manner deemed expedient, and may, but
need not, make full or partisl payments of principal or Interest on prior
encumbrances, 1f any, and purcheus, discherge, campromise or settle any tax
lien or other prior lien or title o: claim thereof, or redeem from any tax sale
or forfeiture affecting sald Premises or contest any tax or assessment or cure
any default of landlord in any lease of the Pramises. All monies paid for any
of the purposes herein authorized and all expenses pald or incurred in
connection therawith, including attorneys' fees, and zuy other monies advanced
by Mortgagee in regard to any tax referved to in Paragrspis’7 and 10 hereof or
to protect the Premises or the lien hercof, shall be so much additional
indebtedness secured hereby, and shall became immediately due and j»yable
without notice and with interest thereon at the Default Rate of intarsa: set
forth in the Note. Inaction of Mortgagee shall never be considered as a waiver

of any right accruing to it on account of any default on the part of Mortgagor.

Mortgaqee's Reliance on Tax Bills, Bte,

12, Mortgagee in making any payment hereby authorized:
(a) relating to taxes and assasaments, may do so according to any bill,

gtatement or estimate procured fram the approprlate public office without

-~ l1l4 -
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inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof; or (b) relating to insurance premiums, may do so according to any bill
or statement procured from the appropriate campany without inquiry into the
accuracy of such bill or statement; or (¢) for the purchase, discharge,
canpramise ol settlement of any other prior lien, may do so without inquiry as

to the validity rr amount of any claim for lien which may be asserted.

Acceleration of Incettedness in Case of Default

13, If: (a) default ke made in the due and punctual payment of the Note
secured hereby, or any payment o0l »rincipal or interest dve in accordance with
the terms thereof; or (b} any of the following events shall occur: (i) the
entry of a decree or order for relief by 4 court having jurisdiction in respect
of the Mortgagor, the beneficiary or beneficiaiies thereof or any guarantor of
the Note secured hereby, in any involuntary case vnaer the Federal Bankruptcy
Laws now or hereafter constituted, or any other appliczble federal or state
bankruptcy, insolvency or other similar law, or for the appsintment of a
receiver, liquidator, assignee, custodian, trustee, sequestrac:or (or other
similar official) for the Mortgagor, the beneficiary or beneficiariez thereof or
any quarantor of the Note secured hereby or any substantial part of tie property
of any such person or entity, or for the winding up or liquidation of the
affalra of any such person or entity and the continuance of any such decree or
order unstayed and in effect for a periled of sixty (60) consecutive days; or
(ii) the cammencement by the Mortgagor, the beneficiary or beneficiaries theréof
or any quarantor of the Note secured hereby or of a voluntary case under federal

bankruptcy laws, as now constituted or hereafter amended, or any othet

IVVOEHs

applicable federal or state bankruptcy, insolvency or any other similar laws or
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the consent by any such parson or entity to the appointment of or taking
possession by a receiver, liquidator, assignee, trustee, custodian, sequastrator
(or other similar offlcial) of the Mortgagor, the beneficiary or heneficlaries
thezeof or any guarantor of the Note secured hereby or of any substantial part
of the property of any such person or entity or the making by any such person or
entity of‘an assigrment for the benefit of creditors or the failure of any such
person or entitv'generally to pay the debts of any such persen or entity as such
debts became due, or'the taking of action by any such person or entlity in
furtherance of any of the foregoing; (iil) the death of any guarantor of the
Note secured hereby unless the-estate of the decedent shall become liable by
assunption under the quaranty within 5 days of the appointment of the executor;
or (¢) default shall be made in the due observance or parfomance of any other
of the covenants, agreements or conditicps hereinbeforeor hereinafter contained,
required to be kept or perfommed or observed Ly the Mortgagor; or (d) default
shall be made in the due chservance or pexfommarza of any of the covenants,
agreements or conditions contained and required to we kept or observed by
Mortgagor or its beneficiary or beneficiaries in any other -instrument given to
secure the payment of the Note secured hereby, then and in every-such case the
whole of the indebtedness hereby secured shall, at once, at the opticn of the
Mortgagee, becane immediately due and payable without notice to Mortyesox. If,
while any insurance proceeds or condemnation awards are being held by the
Mortgagee to reimburse Mortgagor for the cost of rebuilding or restoration of
buildings or improvements on the Premises, as set forth in Paragraphs 6 or 19
hereof, the Mortgagee shall be or became entitled to, and shall accelerate the
indebtedness secured hereby, then and in such event, the Mortgagee shall be

entitled to apply all such insurance proceeds and condemnation awards then held

YIVYOLIR

by 1t in reduction of the indebtedness hereby secured and any excess held by it
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over the amount of indebtedness then due hereunder shall be returned to

Mortgagor or any party entitled thereto without interest.

Foreclosure; Expense of Litigation

14. when the indebtedness hereby secured, or any part thereof, shall
became dve, wisther by acceleration or otherwise, Mortgagee shall have the right
to Fforeclose tivi ilen hereof for such indebtedness or part thereof. In any suit
to foreclose the lLlan hereof, there shall be allowed and included as additionnl
indebtedness in tha decrse for sale all expenditures and expanses which may ba
pald or incurred by or on behall of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs, and costs (which mav-ie estimated as to 'itema to ha expended
after entry of the decree) of procuring ¢l such abstracts of title, title
searches and examinations, title insurance policdes, Torrens' Cartificates and
similar data and assurances with respect to the title as Mortgagea may deam
reasonably necessary elther to prosccute such sult ot (v9 evidence to bidders at
any sale vhich may be had pursuant to such decree tha true crndition of the
title to or the value of the Premises. All expenditures and eypersas of the
nature in this paragraph mentioned and such expenses and fees as muv be incurred
in the protection of said Premises and' the maintenance of the lien of *tis
Mortgage, including the fees of any attorneys employed by Mortgagee in any
litigation or proceeding affecting this Mortgage, sald Note or sald Premises,
including appellate, probate and bankruptcy proceedings, or {n preparations for
the camencement or defense of any proceadings or threatened suit ot proceedihg
shall be immediately due and payable by Mortgagor, with interest thezeon at the
Default Rate of interest as set forth in the Nota and shall be secured by this

Mortgage.
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Application of Proceeds. of Foreclosure Sale

15. The proceeds of any foreclosure sale of the Pramnises shall be
distributed and applied in the following order of priority: first, on account
of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all
other items whicbh may, under the terms hereof or of the Note or under any other
instrument givent to oecure the Note, constitute secured indebtedness additional
to that evidenced by the nNote, with interest thereon as herein or therein
provided and all principal ad interest remaining unpaid on the Note; and third,

any overplus to any party entitled thereto as their rights may appear.

Appointment of Receiver

16, Upon, or at any time after, the Eiling of a cawplaint to foreclose
this Mortgage, the court in which such camplaint ig filed may appoint a
receiver of said Premises. Such appointment may be mads either before or after
sale, without notice, without vegard to the solvency or insolvency of Mortgagor
at the time of application for such recaiver and without regard to the then
value of the Premises or whether the same shall be then occupled zs s homestead
or not, and the Mortgagee hereunder or any holder of the Note may ba apvointed
as such recelver. Such recelver shall have power to collect thw rents, issues
and profits of sald Premises during the pendency of such foreclosure sult, and

in case of a sale and a deficiancy during the full statutory period of

redemption, whether there be redemption or not, as well as during any fucther

times when Mortgagor, except for the Intervention of such recaiver, would be
entitled to collect such rents, {ssues and profits, and all other powers which

may be necessary or are usual in such cases for the protection, possession,

rILL0E9g
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control, management and operation of the Premises during the whole of said
period. The court from time to time may authorize the receiver to apply the
net incame in his hands in payment in whole or in part of: (a) the
indebtedness secured hereby, or by any decree foreclosing this Mortgage, or any
tax, special assessment or other llen which may be or beccme superior to the
1ien hereofor of such decree, provided such application is made priox to

foreclosure s2is; and (b) the deficiency in case of a sale and deficiency.

Rights Cumulative

17. Each right, power ond remedy herein conferred upon the Mortgagee is
cunulative and in addition to every other right, power or ramedy, express or
implied, given now or hereafter existina, at law or in equity, and each and
every right, power and remedy herein set curth or otherwise so existing may be
exercised from time to time as often and in'such order as may be deemed
expedient by the Mortgagee, and the exercise or-the heginning of the exercise
of one right, power or remedy shall not be a waiver of the right to exercise at
the same time or thereafter any other right, power or remsly, and no delay or
omission of the Mortgagee in the exercise of any right, power or :emedy
accruing hereunder or arising otherwise shall impair any such riglit, power or

remedy, or be construed to be a waiver of any default or acquiescence Civrein.

Mortgagee's Right of Inspection

18. Mortgagee shall have the right to inspect the Premises at all

reasonable times and access thereto shall be permitted for that purpose.

Condemnation

19, Mortgagor hereby assigns, transfers and sets over unto the Mortgagee

-10 -
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the entire proceeds of any award or any claim for dameges for any of the
Premises taken or dameged under the powar of eminent damaln or by condemnation.
The Mortgngee may elect to apply the proceeds of the awerd upon or in roduction
of the indebtedness secured hereby, whetler due or net, or make sald proceedin
available dor restoration or rebuilding of the Premises. In the ovent that thae
Mortgagee €iscts o make said proceeds available to talmburse Mortgagor for the
cost of the recu'liding or restoration of the bulldings or improvementa on said
Premises, such proczeds shall be madae available i{n the manner and under the
conditions that the Mor*sojee may require. In any event, the bulldings and
improvements shall be restovad or rebuilt in accordance with plans and

speci ficationa to be submitted to ond approved by the Mortgagee., IE the
proceeds are made available by the Mcrtgagee to reimburse the Mortgagor for the
cost of said rebuilding or restoration, any surplus which may remain out of said
award after payment of such cost of rebuildioy or restoration shall at the
option of the Mortgagee be applied on account of :he indebiedness secured hereby
or be pald to any party entitled thereto. No Interest shzll ba allowed to
Mortgagor on the proceeds of any award held by the Mortgagea.

Release Upon Payment and Dischazge
of Mortgagor's Obligations

20, Mortgagee shall release this Mortgage and the lien thereof by proper
instrument upon payment and discharge of all indebtedness secured heraby
including any prepayment charges provided for herein or in the Note secured
hereby and payment of a reascnable fee to Mortgagee for the execution of such

release.

Giving of Notice

vItbvoeas

AL, All motices required ar permitted under this instrument shall be

I e - 20 - ,,
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either by: (i) hand delivery to the address for notices; (ii) delivery by
overnight courier service to the address for notices; (iii) by certified mail,
return receipt requested, addressed to the address for notices by United States
Mall, postgage prepaid. All notices shall be deemed received upon the earlier
to occur of: (i) the hand delivery of such notice to the address for notices;
(11) one day after the deposit of such notice with an overnight courier service
addressed tu the address for notices; or (iii) three (3) days after dépositing
the notice in the United States Mail as gset forth in (iii) above.

All noticss shall be addressed to the following addresses:

Mortgagor: American National Bank And Trust Company
- Of Chicago, not personally but as
Trastze under trust agreement dated
July 4, 1986 and known ag #068738-06,
33 Noctn ) LaSalle Street
Chicago, ‘llineis 60602

With a copy to: Donpald Smith
Jupiter Industrlies
400 East Randolph Priva
Chicago, Illinois A%ZFIL

Mortgagee: Cohen Financlal Corporat.iorn
2 North LaSalle Street
Suite 1400
Chieage, Illinols 60602

With a copy to: Freeman & Cohen
2 North LaSalle Street
Suite 1400
Chicago, Illincis

Waiver of Dafanse

22, No action for the enforcement of the lien or of any provision hereof
shall be subject to any dafense which would not be good and available to the

party interposing same In an action at law upon the Note hereby secured.

w 2] -

s

C

3TILYot




UNOFFICIAL COPY




UNOFFICIAL COPY

SIS

Waiver of Statutory Rights

23. Mortgagor shall not, and will not, apply for or avail itself of any
appraisement, valuation, stay, extension or exemption laws, or any so-callaed
"Moratorium Laws", now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of this Mortgage, but hereby waives the
benefit of such laws. Mortgagor, for itself and all who may claim through or
under it, waives any and all right to have the property and estates camprising
the Premises mirshalled upon any foreclosure of the lien hereof and agrees that
any court having jurisdiction to foreclose such lien may order the Premises
sold as an entirety. Moitjagor does hereby expressly waive any and all rights
of redemption from sale unde: any order or decree of foreclosure of this
Mortgage on behalf of Mortgagor, ‘N2 trust estate and all persons beneficially
interested therein and each and every rarson, except decree or judgment
creditors of the Mortgagor in its represeéntative capacity and of the trust
estate, acquiring any interest in or title t ‘b2 Premises subsequent to the

date of this Mortgage.

Furnishing of Finarcial
Statements to Mortgagee

24. Mortgagor covenants and agrees that it (or its beneficiary if the
owner of the Premises is an Illinois land trust) will keep and maintain -hooks
and records of account, or cause books and records of account to be kept and
maintained in which full, true and correct entries shall be made of all
dealings and transactions velative to the Premises, which books and records of
account shall, at reasonable times and on reasonable notice, be apen to the
inspection of the Mortgagee and its accountants and other duly authorized

representatives. Such books of record and account shall be kept and maintained

either:

(a) In accordance with generally accepted accounting practices

""22-
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consigtently applied; or

{b) In accordance with a cash basls or other recognized

canprehensive basis of accounting conaistently applied.

Mortgagor covenants and agrees to furnish, or cause to be furnished
to the Mortjagee, annually, within ninety (90) days of the end of each fiscal
year of the ™Muctgagor (or its beneficilary 1f the owner of the Preamises is an
Illinois land wruzt), a copy of a report on a review basis of the operations of
the improvements on cha Premises, prepared by a Certified Public Accowntant
satisfactory to the Mortgzuze of recognized standing in the accounting
profession, including a balance sheet and supporting schedules and containing a
detailed statement of incame and ‘euranses. 'The beneficlary of Mortgagor or such
other person satisfactory to Mortgagee shall certify that each such report
presents fairly the financial position of Lhe Premises.

If Mortgagor omits to prepare and deliver promptly any report
required by this Paragraph 24, the Mortgagee may elect. in addition to
exercising any remedy for an event of default as providéfi for in this Mortgage,
to make an audit of all books and records of Mortgagor (or icu bemeficiary if
the owner of the Premises is an Illinois land trust), including iis hank
accounts which in any way pertain to the Premises and to prepare the statement
or statements which Mortgagor failed to procure and deliver. Such audit shall
be made and such statement or statements shall be prepared by an independent
Certified Public Accountant to be selected by the Mortgagee. Mortgagor shall

pay all expenses of the audit and other services, which expenses shall be

rILYOLCOS

secured hereby as additional indebtedness and shall be immediately dve and

payable with interest thereon at the Default Rate of interest as set forth in

the Note and shall be secured by this Mortgage.
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Piling and Recording Fees

25. Mortgagor will pay all filing, registrution or recording [lees and all
axpensas incident to the execution and acknowledgement of this Mortgage and all
federal, state, county and municipal taxes and other taxes, duties, imposts,

assegsments and charges arising out of or in connection with the execution and

delivery of soid Note and this Mortgage.

Buaineas Purpura

26. Mortgagor has been advised by its beneficiaries that the proceeds of
the loan secured by this Mortroge will be used for the purpose specified in
Chapter 17, Section 6404, Sectién 4(l)({c) of the Illinois Revised Statutes, and
that the principal obligation secure hereby constitutes a business loan which

canes within the purview of sald paragraph.

Exculpatory
27. 'hisg Mortgage ls executed by Mmerican Natiorol Bank and Trust Company

of Chicago, not personally but as Trustee as aforesald iIn ile exsercise of the
power and authority conferred upon and vested in It as such Trueilee {and said
American National Bank and Trust Company of Chicago hereby warrants chat it
poggesses full power and authority to execute this instrument), and itiie
expressly understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on American National Bank and Trust
Campany of Chicago personally to pay the Note or any interest that may acctue
thereon, or any indebtedness accruing hereunder, or to perfomm any covenant,
elther express or implied herein contained, all such liability, if any, being
expressly waived by Mortgagee and by every person now or hereafter claiming any

right or security hereunder, and that so far as Merican National Bank and Trust

-24-
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Company of Chicago personally is concerned the legal holder or holders of said
Note and the owner or owners of any indebtedness accruing hereunder shall look
to. any or all of thefollowing for the payment thereof: (a} to the Premises
hereby conveyed by the enforcement of the lien hereby created, in the manner
herein and in said Note provided; (b) to any other security given to secure the
payment of said Note; and (¢) to the personal liability of each guarantor (1f
any) of the payment of the Note and the perfommance of the Mortgagor bersunder.

Miscellaneocus

28. This Mortgage and all provisiong hereof shall extend to and be
binding upon Mortgagor and its sucvessors, grantees and assigns, any subsequent

owner or owners of the Premises and a.l rersons claiming under or through

Mortgagor (but this clause shall not be ccastrued as constituting the consent by

Mortgagee to the transfer of any interest in tiie Premises), and the word
"Mortgagor" when used herein shall include all such pzrisons and all persons
liable for the payment of the indebtedness or any part ciereof, whether or not
such persons shall have executed said Note or this Mortgage. fhe word
"Mortgagee", when used herein, shall include the successors and assiyns of the
Mortgagee named herein, and the holder or helders, fram time to time. ¢ the
Note secured hereby.

In the event one or more of the provisions contained in this Mortgage
or tha Note secured hereby, or in any other security documents given to secure
the payment of the Note secured hereby, shall for any reason be held to be
invalid, illegal or unenforceable in any respect, such invalidity, illegality
or unenforceability shall, at the option of the Mortgagee, not affect any other
provision of this Mortgage, and this Mortgage shall be construed as if such

invalid, illegal or unenforceable provision had never been contained herain or

- 25 -
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therein. 'The valldity and interpretation of this Mortgage and of all othar
decuments evidencing or securing the indebtedness shall be construed in
accordance wlth the laws of the State of Illinois.

Mortgagor shall not by act or omission permit any building or other
improvement on any premises not subject to the lien of this Mortgage to raly on
the Premizez or any part thereof or any intarest thereln to fulfill any
municipal or govarnmmental requirement, and Mortgagor hereby assigns to
Mortgagee any and il rights to give consent for all or any portion of the
Premises or any inteucst therein to be so used. Similarly, no building or other
improvement on the Premises shall rely on any premises not subject to the lien
of this Mortgage or any interes” therein to fulfill any goverrmental or
municipal requirement. Mortgagor sikiil not by act or omission impair the
integrity of the Pranises as a single zoniing lot separate and apart from all
other premises, Any act or omission by Moriysgsr which would result in a
violation of any of the provisions of this paragzapgh shall be void.

Mortgagor, on written request of the Mortgecee, will furnish a signed

statement of the amount of the indebtedness secured hereby and whether or not

any default then exists hereunder and specifying the nature or guch default.
The Note secured hereby requires the payment of a late ¢'sise in the
event any installment of principal and/or interest due thereunder and/o. any
escrow fund payment for taxes and insurance due hereunder shall became overdue
for a period in excess of fifteen (15) days. Said Note requires the payment to
the Mortgagee of a late charge of four cents ($.04) for each dollar so overdue

to defray part of the cost of collection. Said late charge shall be secured
hereby as indebtedness, as that term is defined in Paragraph 1 hereof,

YIVPOLIN

Mortgagee shall have the right and option to cammence a civil action

to foreclose this Mortguge and to obtain a Decree of Foreclosure and Sale

- 26 -
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gubject to the rights of any tenant or tenants of the Premises. The fallure to
join any such tenant or tenants as party defendant or defendants in any such
civil action or the failure of any Oecree of Foreclosure and Sale to foreclose
their rights shall not he asserted by the Mortgagor as a defense In any civil
action Instituted to collect the indebtedness secured hareby, or any patt
thereof, cr-uny deficlency remaining unpaid after Eoreclosure and sale of the
Premises, any ceutute or rule of law at any time existing to the contrary
notwithstanding.

At the option of the Mortgagea, this Mortgage shall became subject
and subordinate, in whole or ‘n part (but not with respect to prioxity of
entitlement to Insurance proceeds or any award in condemnation) to any and all
leases of all or any part of the Premises upen the execution by Mortgngee and
recording or registration thereof, at any time heraenfter, in the Office of the
Recorder of Deeds or Reglstrar of Titles in znd for the county wherein the
Premises are situated, of a unilateral declaratlion to that aeffact.

It {3 furthexr covenanted and agreed that [o: the purpose of providing
funds with which to pay the premium on the policias of fiiz and hazard and any
other insurance required by Mortgagee hareunder covering the Prziises, Mortgagor
shall deposit with Mortgagee on the date of disbursement of the pio.sads of the
loan secured hereby and on the first day of each month following the wwonth in
which said disbursement occurred, an amount equal to the premiums that will next
became due and payable on such policies less any amount then on deposit with the
Mortgagee, divided by the number of months to olapse prior to the date whan such
premiums hecame delinquent. No interest shall be allowed to Mortgagor on
account of any deposit or deposits made hareunder and sald deposits need not be
kep~ sveparate and apart from any other Lunds of the Mortgagee.,

- 27 -
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Security Agreement

29. Mortgagor and Mortgagee agree that this Mortgage shall constitute a
Security Agreement within the meaning of the Illinois Unifom Commercial Code
{hereinafter in this paragraph referred to as the "Code") with respect to all
sums on deposit with the Mortgagee pursuant to Paragraphs 6 and 19 hereof
{"Deposits”}-and with respect to any property included in the definition herein
of the word "Fremises", which property may not be deemed to fom a part of the

real estate descrites-in Exhibit "A" or may not constitute a "fixture” (within

the meaning of Section 9-213 of the Code), and all replacements of such
property, substitutions and additions thereto and the proceeds thereof being
sometimes hereinafter collectivily referred to as the "Collateral"), and that a
security interest in and to the Collateral and the Deposits is hereby granted
to the Mortgagee and the Deposits and aii of Mortgagor's right, title and
intarest therein are hereby assigned to the Wirgegee, all to secure payment of
the indebtedness and to secure performance by thi Mortgagor of the temms,

covenants and provisions hereof. In the event of a derault under this Mortgage,

the Mortgagee, pursuant to the appropriate provisions of %ic Code, shall have
the option of proceeding with respect to the Collatsral in accorxdonce with 1ts
rights and remedies with respect to the real property, in which eveut the
default provisions of the Code shall not apply. The parties agree thai. in the
avent the Mortgagee shall elect to proceed with respect to the Collateral
separately from the real proparty, five (5) days' notice of the sale of the
Collateral shall be reasonable notice. The raasonable expenses of retaking,
holding, preparing for sale, selling and the like incurred by the Mortgages
shall include, but not be limited to, reasonable attornays' fees and legal

expensas incurred by Mortgagee. The Mortgagor agrees that, without the written

consant of the Mortgagee, the Mortgagor will not remove or permit to be removed

- 28
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from the Premises any of the Collateral except that so long as the Mortgagor is
not in default hersunder, Mortgagor shall be permitted to sell or otherwise
dispose of the Collateral when obsolete, worn out, inadequate, unserviceable ox
unnecessary for use in the operation of the Premises, upon replacing the same
or substituting for the same other Collateral at least equal in value to the
initial value %o that disposed of and in such a manner so that said Collateral
shall be subject te the security interest created hereby and so that the
security interest of the Mortgagee shall be first in priority, it being
expressly understood and aynced that all replacements of the Collateral and any
additions to the Collateral shnilibe and becane immediately subject to the
security interest of this Mortgage and covered hereby. The Mortgagor shall,
from time to time, on request of the tortsogee, deliver to the Mortgagee an
inventory of the Collateral in reasonable detail. The Mortgagor covenants and
represents that all Collateral, and all replacements thereof, substitutions
therefor or additions thereto, unless the Mortgagee ohiiorwise consents, now is
and will be free and clear of liens, encumbrances or sedur.ty interest of
others except to the twlder of the Second Mortgage. Mortgagor shall, upon
demand, execute and deliver to Mortgagee such financing statements ard other
documents in fomm satisfactory to Mortgagee, and will do all such acts znd
things as Mortgagee may at any time, or from time to time, reasonably request or
as may be necessary or appropriate to establish and maintain a first perfected

security interest in the Deposits and Collateral, subject to no liens,

< yvoE9s

encumbrances or security interests of others except to the holder of the Second

Mortgage.

Mue on Sale or
Further Encumbrance

30. Mortgagor covenants and agrees that Mortgagee, at its option, has the
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unqualified right to accelerate the maturity of the londebtedness avidenced by
khe Note and secured hereby causing the full principsl balance and accorued
interest undar the Nota, together with a prepayment premium in the amount, {f
any, recuired to be pald pursuant to the terms of the Note in the event of »
prepayment at the time of such acceleration (and if at the time of such
acceleration Mortgagor has no right to prepay the indebtedness, then the amount
of such premiar shall be equal to ten percent (1L0%) of the then outstanding
principal balance), to he lmmediately due and payable without notice to
Mortgagor, in tha evenl that:

(a) Mortgagor chall, without the priorx written consent of Mortgagee,
sell, transfer, convey, ux assign the legal or equitabla title to all
or any portion of the Premlses, whather by operation of law, voluntarily,
or otherwise, or shall contract ¢n dn any of the foregoing;

(b} The beneflclary of Mortgagor sholl, without the prior written
consent of Mortgegee, sell, transfer, couvay, assign or create a security
interest in the beneficial interest, or any pert therecf, in Mortgagor,
whather by operation of law, voluntarily, or otherwise, or shall contract
to do any of the foregoing; or

(¢) Any general partner of the beneficiary of Mortgagrr or any
general partner of any partmership which is a general paftner of +he
beneficiary of Mortgagor shall, without the prior written consent of the
Mortgagee, sell, transfer, convey, assign or create a security interest in

the general partnership interest owned by any such general partner, or any

YIYYOLEDSs

part thereof, whether by operation of law, voluntarily, or otherwise, or
shall contract to do any of the foregoing; or

(d) Mortgagor shall, without the prior written consent of Mortgagee,

directly or indirectly, create, suffer or pemmit to be created or filed
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against the Premises, or any portion thereof, or against the rents, issues
and profits therefrom {including, without limitation, any lien arising
with respect to the payment of taxes, assessments and other charges
described in Paragraph 2 above), any mortgage lien, security interest,

or other lien or encumbrance, except the lien of current general taxes duly
levied-and assessed but not yvet due and payable and the lien of thig
Mortgage urnd except a Mortgage (“Second Mortgage") to secure a loan not to
exceed the principal amount of $200,000.00.
The foregoing provisions of thig Paragraph 30 are for the purpose of:

(a) protecting Moriywee's security, both of repayment of the

indebtedness secured hereby and the valve of the Premises;

(b) giving the Mortgagee the full benofit of lts bargain with the

beneficiaries of Mortgagor;

(¢} allewing the Mortgagee to raira the interest rate and collect

assumption fees; and

(d) keeping the Premises and the beneficlal interest in Morigagor

frea of subordinate financing liens or security inteuusta,

IN WITNESS WHERECF, the Mortgagor has executed this {rnsucument the
day and year flrst above wrltten.

AMERICAN NATIOMAL BANK AND TRUST

CCMPANY OF CHICAQD as Trustpg/as aforesaid.
ot

@

1L A2, =

i I3

ATTEST: ey

By: A//)),{ A ';
Is:_[ [i2/hesl Sty

Vs
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EXHIBIT "a"

PARCEL 1: THE WEST 1/2 OF THE WEST 1/2 OF LOT 7 IN BLOCR 20 IN THE ORIGINAL
TOWN OF CHICAQ), IN THE SOUTH fas't 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS COMMONLY
KNOWN AS NCRTH EAST CORNER (F POST STREET AND CLARE STREET IN CHICAQD, ILLINOIS
WITH 20 Fel?T OF ERONTAGE ON LAKE STREET AND 150 FEET OF FRONTAGE ON POST

STREET, WHIZH [ATTER STREET RAMPS DOWN FROM LAKE STREET 'I.'O THE LOWER LEVEL OF
WRACKER DRIVE, 2» COOK COUNTY, ILLINOIS.

PARCEL 2: THE EASL1/2 OF THE WEST 1/2 AND THE WEST 1,/2 OF 'THE EAST 1/2 OF LOT
7 AND ALSO A STRIP Q¥ LAND 9 INCHES WIDE LYING EAST OF AND ADJOINING SAME,

ALL
IN BIOCK 20, IN THE CKIGINAL TCWN OF CHICAGD IN THE SOUTH EAST 1/4 OF SECTION
9, TOWNSHIP 39 NORTH, RANCZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COONTY, ILLINOIS.

—17-09-Ulb -00¢4 Atw@@
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STATE OF ILLINOIS )

LS

. Ss, .
COUNTY OF COOK °! )

LUHE.] 'in :\ 5 ‘\‘jlil\l‘-' dh

I, , & Notary Public in
ans for said qunty, in the State aforesaid, 0O HEREBY .
CERTIFY THAT v .. , President of

) ’\""'u‘lv-—-—f'—i-u.um STl L ‘l vt R ’
and  0F L. 4e , ASSistant Trust Offlce:/

Assistarc Cashier/Assistant Secretary of said Bank, who are

personaliy known o0 me to be the same persons whose namea;ﬁ“

are subscriled to the foregoing instrument as such

President, and Assistant Trust Officer/Assistant Cashier/
Assistant Secyrctary, respectively, appeared before me this
day in person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act and
as the free and veluntary act of said Bank as Trustee as
aforesaid, for the usce and purposes therein set fopth; and
the said Assistant Trust Officar/Assistant Cash;er/ﬂssxstant
Secretary then and there acanowledged that - , 28
Custodian of the seal of, said Bank, did affix the seal to
said instrument as “awn free and.voluntary act and
as the free and voluntary act 0f said Bank as Trustee as
aforesaid, for the uses and purpoies therein set forth.

GIVEN under my hand and Notarial Seal this ___ day of
A.D. 19 .
¥
JUL 10 1955°
. ey
= Ot Ghreni
Notary ruhiic
"\ . .y, .t -
My Commission expires: ‘ -
: "‘f’;.,‘!!. - ‘\‘“g
. e ; -’," e f !"‘
2 Naat, h ,\'T;f“pﬁ {
'_’ My tunon< 3 Fiag r-';'.:' ‘.‘Q
R RRRETIN A o !

A '\M‘V"s!\\';
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