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MORTGAGE

THIS MORTGAGLE (“Sccur&ry Instrument') is given on '"-”'\”“: .................................. TP TN \
ALAN 12, f‘

19.86. . The mortgugor is .o N P GOER AL TOGTIATAR v ses st ssranssssmses s
s s s oeaseees G OITOWEE'), This Security Instrument is given 1o woammomarn s,
.......... verevssesennat, NOREEL . COMMUNTIN,, DIANK, oo nsnssenseo e WHhich is arganized and existing
under the lwsaf o, ILLINOTS s o and whose address is .. 3039, NQRILL BROADWAY ...

o CHECAGO, A LLLINOTS W GOG L3 v oo e PR TTETTe AS L 1y ae s ("Lender)
Dorrower owes Leneer the prineipsl sum of .... WML, ] JOUSAND. DOLEARS & NQZLEG. ¥ e

prearrasntesrssarerarerineraagffo Y rreresninniasenrenirens o Dolars (ULS 5.0 4R Q0000 .00, This debt is evideneed by Borrower's note
cdated the same doce wa s Seeurity [nstrument (*Note'), which provides for manthly puyments, with the full debt, if not
puid earlier, due ancd prynoh2 on v DHGURR L L A2 e v This Security Tostrument
secures to Lender: (n) 1he repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyntent of ult other sums, with interest, achvanced wnder parsgraph 7 (o proteet the seeurity of this
Security Instrument; and (eXine perlformitnee of Borrower's covenants nnd ngreements under (his Security Instrument und
the Note. For this purpose, Borresyer does hereby mortgage, grant und convey to Lender the following described property
BOCIIEEL TN vivvcnsiavreennrninnensirvenssos Koo A furuncr roreeriras e vrss s vagesranesesagesenerssbes besababeloess 0o 60sLRRe0EsRRAER 1o HESRRRELE S ERRE T b bae 1 County, Dlinais:

LOTS 43 AND 44 IN JOHNSON'S ALRDITION 10 CHICNGC, BETING A SUBDIVISION OF PARD OF LOTS
3, 5 AND 6 IN ASSESSOR’'S DIVISION OF UNSUBDIVIDED LANDS TN SECLIION 31, ‘TOWNSHIP 40 NORTI,
RANGE 14, EAST OF THE THIRD PRTVCIPAL MERIDAN, IN COCK COUNTY, ILLINOIS.

PROPERTY TAX ID | 14-31-331-006
N —— Y 7 X & y %

cevv0L98

which has the address of ........2122 WEST QONCORD. ....cocoiieiiennecesnnesnnas Ve e e S U0/ T w N
47 [Stroot] [City)
Ltinois 606 ................................................... ("“Property Address");
{Zip Cedo]

TOGETHER WITH all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replncements and ndditions shall atso be covered by this Security Instrument. All of the
furcgoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecrully the title ta the Property agninst all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows:

1, Paymecnt of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance,  Subject to applicable Inw ar to n writien waiver by Lender, Borrower shill pay
to Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, o swim ("Funds') equal to
one-twelfth of: (n) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance preminms; and (d) yenrly
mortgage insurance premiums, if any. These items nre called escrow items.” Lender may estimute the Funds due on the
basis of current data and rensonable estimales of future escrow items,

The Funds shall be held in un institution the deposits ar necounts of which are insured or guarnnteed by o federnl or
state ngeney (including Lender if Lender is sueh an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the nceount or verifying the eserow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may ngree in writing that interest shull be puid on the Funds., Unless an agreement is mude or applicnble law
requires interest to be paid, Lender shall not be required to pay Dorrower any interest ar carnings on the Funds, Lender
shall give to Borrower, without charge, nn nnnual aecounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument,

If the amownt of the Funds held by Lender, together with the future monthly payimments ol Funds payable prior to
the due daites of the eserow itoms, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
at Horrower' option, vither promptly repaid 10 Borrower or eredited to Borrower on monthly payments of Funds, I the
amount of the FFunds held by Lender is not sulfteient to pay the eserow Hems when due, Barrower shall pay to Lender any
amount necesseey fa moke up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Tnstrument, Lender shall promptly refumd to Borrower
any Funds held by Lender, 1 under paragraph 19 the Property is sold or acquired by Lender, Lendor shall apply, ne lnter
than immeclintely prive <o the sale of the Property or ils sequisition by Lenduer, nny Funds beld by Lender nt the time of
application ns neredit agaies? the sums secured by this Sceurity lnstrument,

3. Application of‘t"ngments,  Unless applicable law provides otherwise, all puyments received by Lender under
parngeaphs tand 2 shall be Sppbizd: (st 1o late eharges due under the Note; second, to preprynrent ehnrges due under the
Note: third, to amounts payabie under puragraph 2: fourth, to inferest due; and last, 1o prineipal due,

4, Charges; Liens. Bor/owershall pay allb tnxes, assessnrents, charges, (nes and impositions altributuble 1o the
Property which may attain priority/over this Security Instroment, and leasehold payments or ground rents, it any.
Borrawer shall pay these obligntions in Hacamnner provided in parageaph 2, or i not paid in that manner, Borrower shall
pay them on time directly o the personvowed payment. Barrower shall promptly furnish ta Lender all notices of anounts
to be paid undder this puragraph. 17 Borrowsr makes these payiments directly, Borrower shall promptly Tuenish 1o Lender
reecipts evidencing the payments,

Borrawer shall promptly disehusrge ang Ber/which has priorily over this Security Instrinnent unless Horrower: (u)
ugrees in writing to the puyment of the obligntion/sicured by the len in o manner neceptable to Lender; () contesis in good
faith the lien by, or defends ngainst enforcement of theriien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of aly part of the Property; or (¢) secures from the holder of the lien an
ugreement satisfactory 1o Leader subordinnting the lien i this Security Instrament. I Lender determines that uny purt of
the Property is subject to a lien which may atain priocity aver this Security Instrument, Lender may give Norrower o
notice identifying the lien. Borrower shall satisly the lien orita’ @ one or more ol the netions set forth nbove within 10 duys
of the giving of notice,

5. Hinzard Insurnnce,  Borrower shall kKeep the improverients now existing or hereafter erected an the Property
insured ngalnst loss by fire, huzards ineluded within the term "extenses eovernge’ nnd any other hanzards [or which Lender
requires insurance. This insurance shall be maintuined in the mmounswad for the periods that Lender requires. The
insurnnee enrrier providing the insurancee shall be chosen by Borrowe! subject (o Lender's npproval which shall not be
unreasonnbly withheld,

All Insstrance policies nnd renewals shall be ueeeptable o Lender a/t ihall include a standurd morigange cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requives: idarrawer shall promptly give to Lender
nll receipts of paid premiums and renewal notices, In the event of loss, Borroweraatl give prompt notice to the insuranee
carrier and Lender. Lender may make proof of loss if nut made promptly by Borrover,

Unless Lender ancd Borrower otherwise ngree in writing, insurance proceeds sia'l be applied to restoration or repair
of the Praperty donmaged, if the restormtion or repuir is cconomically fensible snd Lender'a sceurity is not lessened, If the
restorntion or repair is not cconemienlly feasible ar Lenders security wauld be lessened the insurance proceeds shall be
applied 10 the sums secured by this Seeurity Instrument, whethee or not then due, with nay cxooss paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days u notice lrom Lender thed e issurunce enrrier has
offered to sette a clnim, then Lender may colleet the insurance proceeds. Lender mny use the provecis ta repnir o restore
the Property or to pny sums sccured by this Sceurity Instrument, whether or not then due. The 33-Gny perind will begin
when the notice is given.

Unless Lender and Borrawer otherwise ngree in wriling, any applivation of proceeds to principnl shall not extend or
postpornie the due dute af the monthly payments referred 1o in paragraphs 1 and 2 or change the amount o' the puyments. 1F
under paragraph 19 the Property is nequired by Lender, Borrowers vight to nay insurance policies and proceeds resalting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leaschalds.  Borrower shall not destroy, damage or substontinlly
change the Property, allow the Property to deteriorate or commit waste. 1 this Securlty Instrument is on « lensehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insueance, I Borrower fails to perform the
covenants nid agreements contuitied in this Sevurity listrument, or there is o tegal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probute, for condemnntion or ta enforce Inws or
regulations), then Lender may do nnd poy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include puying nny sums secured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable attorneys' fees und entering on the Property to make repairs, Although
Lender may take nclion under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shill become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower nind Lender ngree to other terms of pnyment, these amounts shall bear interest from
the dale of disbursement nt the Note rate nnd shall be paynble, with interest, upon notice from Lender to Borrower

requesting payment,
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