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THIS INDENTURE, Made July 15 186 | hetween American Nutlonal Bank and Trust
Compnny of Chieago, 1 National Banking Associntion, nol personally but as Trustes under the provisions of a
Dewd or Deeda in trast duly recorded and delivered Lo snid Company in pursuance of o ‘Prust. Agreement datocd
July 1, 1986 and known as teast number 06785703 horein reforred to as “Flest Tarey,” nnd
Ronald B. Grals, 175 N. Pranklin St., Chicago, Tllinebts 60606, his logal roprosentatives,
successors and assigpg.g, referrad Lo as T'TRUSTEE, witnessoth:

THAT, WHEREAS Fivst Party has concurrently herewith exceuled o pramisaorynote beaving oven date here.
with in the Principal Sum of Onoe Hundred 'Pwelve Thousand Flve Hundrod Dol loars (8112, 500)

Ronatd B, Grats, o coiblocting agent for the beoneliciarios of that

made payubie Lo HH-r\-i-l-l*‘:H(%'n ‘tn,tr

1 prantiges to piey oul of Lthal portion of tho Lrust oatato

subject to suid "'roust Agreomond gund horeinaflor shecei

) Agreeiiepd gy W '.']1 ﬁ.n'ﬁ(.. L”-”)i AEeG B ELL L ' .

St nlﬁ(ﬁu ‘uit ‘meT!‘- [ S« t to-timo-unpaid ot the rate of
10.75 [Er Cent_or annum -ii-i Wiieib-an-Follows | ovember o, tr

L) l\#tf\.‘l‘.l!: .’}Q])[“ll':t“j[\‘k,.‘l'l
nnd detivered, in and by whiel SNRENTEHRR S e
RN \Elllllry tleserihod, t.lqv{:_m x‘grinchml AU #Rd-bitberost-from
L L AL AN
all of said princioal and intarest Loaring interoub aCtor moturicy

Bohttt—trti—thp e iy o e kL —tidd
~Boitr—en—thee el B 0 e e s Bhapan T Lo i s i G- noto-is-foliy-pa ld-oxeoepbthal-tho-Nna)

-patiterb-a-prinelpal-pid-interes LA bnet- soonor-paids- shatl-be due one-Phs - oo ey e e e e e
Act-ertah-prymonb-ot-noooi -ol=-Latindeblodnoss - ovldenosd- by sndd-noto to-ba- lst-applingd- o inlarast-on-the
~uhpsid-prinvipal-balands-and-Lhe . coeGuilee-4o - |w1|iultilp(1_|(l\h|n'uvhlml- that- the: prineipad-of-onoh btadmentb-unleas

| (Y .
-pittel-whep-dbio-nhat-boms-hit koot il _t:_!p(‘"‘ntu ol &odeii per cont per annam, and all of sudd prinedpnd nnd Interost
being made payable ot such bankR Witk -op-bamb-somipany i Chleago, Ilinols, a8 the holdera of the

note may, from time to time, in wreithisppoing, and in absence of .\H,I(:Il] nppointment, thon at the ofliee of
Ronald B. Grais, 175 N. Pranklin §St/. Chicago, Ditlnois 60606 In said Cliy,

NOW, THEREFORM, Flret Party o aecure the pavaent of fwdaald peinelpal swn of money and sabld fntoveal n gecordanee with the termae, provislons
wick limitatlona of thln Srtiet deed, sl ol o eonaideration or 00 ayny of One Dollive T bend pordde tha peesipt wherrof (e hereliy nok towlmiged, dues by
thrae gresents grant, vemlae, eelesse, nlien ol convey anba the 'Cpuelen, a suedomaois asad nialyne, the fallowlng deavribed Henl p‘.ﬂnln rilunse, [ylhu w il

belng Iin Lhe COUNTY OF C()(')k AN WPATE OF TLLENGLIE, W wil:

Parcel 13 Lota 21 to 44, both inctustive, Tin Blaxesk 20in Davis Addbuelon to Chicago, balng
the Bast 15/16bhag of the South 1/2 of the Nodth 1/2 of the South Past 1/4 of Soctlon 12,
Township 39 North, Range 13 East of the Thivd Vreincipal Moeridian, in ook County, Tilinoiwd,

Parcel 2: 'That part of the 1640 Foor norkh aokd solbh vacatod alloy lying cant and
ackjolning Lots 21 ta 32 in Block 2 b avis Addbeion to hiloago, balkng the bagt 15/710ths
of tha South 1/2 of the Novth /2 of the Soubh s 1 /4 o8 Soction 12, Townahidbn 39 North,
Ranger 13 Eaat of tho Third Princionl Morldian, in Cook Coanby, 11linois.

Parcel 3: Lots 14 to 24, both Includivo, (oxeopt Che Souchorly 10,0 foot of each of soid
Ioks) in the Sulxlivision of Tot 5 In Jamoes Morgans Subxlivindor of that part North of
Waghington Streot of thoe Baglt 33,81 acres of the South 1/2 ol thae Bouth Fast 1/4 of
Sactlion 12, Township 39 North, Ronge 13 Hast of the fhird Prineionl Maridian, in Cook

County, Tllincis.
’ /J/IN "6_/1,_({_/5 AR A
This instrument is a second mortgage,
.

This Llnstrument was vrepaved by Martin U, Groenboeryg, Noedwon & Grais; 475 N, fonkiin 5t
Chlcnc‘n, 1, 60606.

withch, wlilh tha property herolonfior doseriied, fa referesd to betsin nn the “promlece,'”

TOOGWTHER with all improvements, teaementd, onsonients, Bafuren, atd appuiteasnees thereta balonglne, sod ol cenits, lsdain and preoflte thereaf for
riv long andd aharing all such timen ss Fliest Parly, tte tucdessarn ar s«alna iy be sodlilad thasoto (whileh are nledged primach; mid on w parlty with saled
real cetate and nab sevomdarbys, nnad o afl aprarstus, cquipmen! or artiels now of hereafiee therein or thereon ussl tie qupidy heat, oe, wie comililoniog,
water, lht, power. refclgerntivn twhother single unite ue centrslly controlledd, aml vontilation,  Ieelintlng  [without  reatrietiog  Lhe tur--uullm)t sTreen,
whndow ahiiles, storm dours ad windows, loor coverings, nndor Deds, wwnliega, stuves adsl water henlers, All of the forveoing wie deciared 1o be a parl
ol snitt renl cstate whethor phyadenlly witnehed thereto or oo, and (U b4 serevd thol all simblar appaistus, wqulpiment o articlon heveaftoe  plaasd ino the
premince by Flrat Party or (i wuccemaors ure nssigna shall be cabaldered wa comatituting part of (he real datsto,

POOHAVE AND TO HOLD the premiscs unto the enld Trustes, {ta auccesnurs nmt nevdgns, forever, far the purposes, and upon the wees and trasis heres

in aet forth,

T I8 FURTHER UNDERRKTOOGD AND AQHEED CITAT)

llr hntdi d:'.f Ilmlahu-dm-\m nfoeemnbd ahadl be folly wnbd aml bnoonse of the fallure of Flest 'scly, e aucesssors or wnaslgne tnt (RN LIY ‘lll)‘ reundr,
reatore e robuild any bulliinge or Unprovemenl sosw ar heveafler on the premises whieh muay beeome duinugel or e dratyvoyed | €31 keop | premises
I wood eombtion and Fepuie, without wiste, snd five from mechunle's o other tens o elatma fur lien 1ot expressly subiadinnted o the Hen hereo!;
il pay when duo any indebtsdness swhivh sosy tae wecursd by & ot or churge vn the poemises superior o L Ten livsenl, nisd upon  regussl  exhibit
antlatactory ovidencre of the dischargo of aueh prebrr len o Trastes or I holders of the fte (4) cwmplete within & resavoable Hlime any  bullding ar
mildings now of AL khy time {5 process of ereetlon upon said gpeembacn; (b comply with Al reguiretients of daw or munlelpel ordioaners wilh  respect
Lo the premises and the uae thereof: (8) refrain from makXing malerial alieralions in sald premisce oxcepl Bs Teguirsd Ly jaw or munjcipul ordinenee |
£71 pary hefare any venally allachen nll wondrnl laxes, il pay special taxes, apesinl masesementa, water chargsw, rower servico charges, and otlwy charge
agninat thu premives when due, and upon written request, to furnish (o Traales or to holders of the note duplicate recelpls 1herefor: 187 Juy 13 fall
under protest, in the manner providul by stalite, any tun or swscstment which First Party may dewirs to contest; {9 keep all butldings aml mprure
aeiln now ve herenfier situnted wun sl premises jnsurcd against ioss or damuygo by fire, Hghtuing or windstorm under polieles providing for paymens
by the lnsurance compantes of  nuneys awfiicient ulther to pay the cosl of replnelng ar repaleing Lthe snine or to pay in full Lhe Indebipdnsas securtd hervs
by, nll In companies satlafactory to the holdern of thy notw, under jnsurance policles payable, in enae of lusa ur damaxe, to ‘Prustes for the boneit of the

ﬁndnﬁﬁc}'}ﬂ“w 21, 1965 and known an Chichgo Title
.\i

ey

CNRCHIN

NAME ] Mart ;L n L, ‘.:.‘L::D.: W PR RKCONDEIY INDEX DULVORRS
T N?’me'm & Grals - BESCRIBED PROVERTY HENE )
I SUREET 175 N. Franklin Strect
! Suite 400 . .
'é' crry Chicago, IL 60 606 200=204 North Artesian ..
E L. ] Chicago, Illinois
3 OR
INSTRUCTIONS

HECOHDER'E OFPIVCE 1O XUNMBRES .

MO8



AUODIYE ¥ OR TR T4y 51

uhs ;Q@P %‘u&m QEMYN FALSNAL HWL AR 313

aEna NHEL BIAYL A8 TINNIAT HION @MYL

UAANAT ANV HIMOUION GHL WIGR.40 NOIIFALOUL FHL UOL
LNYLYOa WD

07
_;T_}W |zﬁw¥§n1Wﬁrggd.Pu“ Yumatey

T
peynitepy uieq Wi pangy yenatd

: '

N ET IR TUIEL IRt

n[?qné £annN f ' \'ggh‘i. 9 3. 1&” .

WY EIE |VWION PUw puwy L0 Japun usafy

=Y

k

ok

TGP} 10 Y]aieN] mavodand pUR wssn Gy} JDF ‘RAlENLL TY Juopsoovse Kujnueq [Ruapwa Pl Jo 43w A.llnumm puw saay n"
]“l' aw X.lllj\ll'“ﬂl\ RUY &l) UMD llq NE JUSLINIIRU] PINR O] Ua|Ie[a0krN su"uuq J'unnuu P]ﬂl Jja jwam a3wandlod "I|‘ll nqa I’[j}' pu: IH'I]‘
-w{acay uumu‘q 1WUG|IRU [)BS GO |WAR BIRIHLIND 0L} O UN|OTING F¥ NG TOGT SNDA(MUNNGE AJSH) PUR W) 0aE 1) LAWY JUMSETY
PiWY AYL P DY) JAE WRTUNY BaeTINd PUY BN SUY A0) CORIFRLL WY CUNRIVIDGEAY BUEHUEG [UORYU DIUS 30 13U dimunoa pun sl Ay
¥w puUR 'viaw .unumu.s IR G305 MG 1Ay WE JUeUIRGINN] RIS AUl DRABAIIAP DUY PRURIE AYL 19T PIRPAMOUNDY DY uonad- Ul Aep w43
Wil BanJaq padwadide LaAJIDeaBal 'LIUAIDRE JUUISERY  DUR  JUDPIRBL{-AD| 4 Yo mm -woullu;llblu]uluoj ayy ¢ .. 1]
[ROADMNY Sau BIUIBU alnlpn sunwdadl DWINS YY) @] G G O} UMmOun xuuunuaﬂ fyopeieoess Ruiduwq [sucjywu prew Ji BRatag Yuwivjery N

LD LI Ep DU CUOPIANEER Nupiuig w-mnw ¥ CODVILED 40 ANVINOD JHNUL ANY ANVO TYNOILVH
140 » Al

NVJW-;&NV H !N‘I‘IN-‘|l""|A AR Y ALLLEED AFPYEN 00 ' {

.

HAOD A0 ALNNOD

T NRAG )R #IUTE BUL W] CANBROD pJus ang puUn a] IR Adwpny gk e ""“"‘ Jl T bl of .o [ X 1
N VAT . SIONITIL AG WLYLS

mr ‘\i S 'l rw. ' 17
AHVLANDER LN VJ.[-IlHHV / ” . 0";;“ ““‘\4:-! \
—— - '_..---.. s

R ~pEony

w\

SLNATIBANA Wila

£ -i ?
\, / /// g . ?_’.. J‘“,'O“Q‘D <
Xppwuoriod §n puw ‘plussinge m 4 "4

! . e 5"““33‘
opepN ULy Sk e i 8L 3 W
MBI IM PRLLM IIY J\u‘ puu Aup at“
1KIwBIDA JuNITteY vy A PEmay 1N PARIUW AUNIeY ey 07 $Noe INNLIOD wy) U UM |BAL-3[A UWEIMY Ju qunmwu,g-u‘\ ni Jr aun Lq pRURY aq
PlUsSAN] SRAL] PUANND ERY ORI TEADT AN SulELLY, EY R4 AQNRokded gnu uloigg Jo Luwmfiang endg, pus quwg |WUBIINN UvRpEBWY CHOTHATEA RS'.INJ-IM NI
‘Auw ‘Appuasiueny
Y J0 ANORIE (WU0RISA YT a0 0iHe 01 LpIeY A Al DapiAGIl B3uu ke u) an U{AIDY JoUUNI QYUY Mi TpAEILR Aqasay. Us|] Syl j0 JUSWEILBFNA ‘“J.F qu \
JUAWANY AY) 40F PRAIAUND ARRIAY ¥ Wil ayy n} Adjur yoo] |IRHE Japunaday BUndaow sWupaqepug fuw JO WIPUIU S0 JEUMO Y} PUR 210U DIUY JO RIEpIG A0
ABPlOY  |BRA] Y] PIUISSNNI SN A][VU L] GNRAY] JO LUNHLEY JENLL PUN HUBY] ERUOIIYE URSLBULY DINN [V S309RAADAN ¥ PRW W TN e KR By ol U
piy ‘appundda L31anads J0 PUELL AUB W03 M IBRIAY U0 MOU DORIAG LAaAld LG PUd SeyeiA), AQ PAsjum Alwadiilxe Bujeq CAUR g} CAYIW] YINR ||T ChRuRyue
WERIM ity JO v JAXE JDYSER JUNHBALD £ dvpiwl ul AU CJapunelay xnnua:m FRAUTRIGMEI] AVW Jn "LOSIRY) [MLIShY KWW JUY3 JESIANEL AW 40 S0 Qipwd A
£90 0y Lpvuosiad oRw2iiy) o Auwdwind 10 UN HURD (MUNIRN UUILAWY PIwE U0 ‘Hlld Il d PIYe Byy uo ‘|[f||qt1| Auvw AUwasa &8 DPRANIJEUOD & (iwye puiun
L L

ofed| YD ;o Aundwosiisnay, pus yurg, €

PO o300 BIWS U At Wisdat Nuiyiou Jwip) poad’ M POOIRIAPUN £]PeaddXe B 3] PUY SAINNL), YyInm U 3 U B34 [P BIHTE [SRdJa FUGd ARAOYTIN UK Jpmad. sy
SU[RIIND Ay U) PIERIIN)Y AN JBTWILLL U AN ADLORIE J0n RRRAJND J0 AURAWG) JEALL PR OQUET (WHD[WY Wedjzeiy m" Aq ;u:n.mra (] mac LENUL EHI.L

-~

. . BTN

-

*I0JTAALT PRINITASANE Sq [TEHS WNUUR .IBdA‘(%S'[) JuaoIad.
LUDD3FTI JO SIRT OUYF PUR PRIBTOP S9 ITRYE S9RI PTLS ‘unuue Jod (%) jusbied Uaaas IO anwel
Iyl je 3ISVIDJUT OF IPWMU ST ADUSISIDI PIDQ-240TL STUYF JO uo*;::;.:c,':d pejutad syl uy TsABTAUM

*FJoalay jaed g op|w pul aTaxay pa:;e:od:n)aux. aIe DoUSIABIAI s'ru:; !\q
UDTym SUOTSTAOTd [RUOTITPPR 03 Joaray 3aed v opuul pue O3aIsl PIYowlIe Y ITqQTUXG 2w DETY

SIANUNAIAY (WELJAML A 11U S0} UONEED U0 siqeturess 01 Pihus eq |suql AaESRIINR L0 MAHVLY, FUR BILUR
HAYNNAT, UAAIR U)aJoy @19 PU SPdedinn pun swiamod R (MDPTUADE @i SAYY [{WNB JApUnAdr, "Caa], U} AusmBbhl Any CIenSL up Jw0dny i pjwyy plt\mul
Wa¥ WAL G) Youa U] AJunua Bijl Jo epos(l JU JopAUSHH ULyl Jy3 RTYNLY, JO 19Y. s, |MERJRE 4D S3|Inwis] 'un“-ulpu s g awwe 'pnm o p-}u
Wasd] eawi| TIW{H JUAWIRLNU] SPI) yajiM u) RAJLLL AR AvAn|Hejl a0 JApanpagl eyy ;u QDPI AR W) w B lh FUMUNAYN[ LG UBNET LWL W

A3au ] snm o (l-'r(oq UO PEIRBELT 0 03 OIMUKLINL O[HM PUW Binu mu P pu;n .

=UDD  UlAde UDKIADE]D O} Y JARNNnE U} MUIOJu0D YI[YM pUY PRIUIS0AM aq AMID goita O SLwe pedlahiap  0)erdt ajuu eujnuel oyy s¥ Kaow  Aw
I} ‘Ul paqridwon W3t Y)Y EW Jwme XUILGUAP] justandisu)  Auw uu [SLCITEEET I ] p-hwnxl 2,000 aq 31 Ut AERAY [VUIRI0 ayy Jo pRiranhad w) eswaiel
O} Raaya PUE LA ) 30 iRy uB LIINDAXA aq 03 Njdodind YOYM PUN DU BYY JO PRUGRIAc. UIRIBY) UMMIRASMP SR) M Sonuisqny U] mudojues
YOIYM 40 JAPUNBIRY S4I¥NAT 2030 W Af pindsxs aq o) Aupurodind uu||uuuuuam JD MIEDPIIARS B S UD|UM| G301, SUB PIGITNED UIsY #3700 lumrlt iy
W A3 SRR ARy JOERIDGRE YANE ea)anty w ja (ysatihal 8] GUN2|3d W Aol CALNDM, 107 SN )e endy s Jsoam AWt @alsUd), UiNIEIjasaldad
Hal{w 'pled sadqg gy pPAINIGS  Snaiay maupsIqapul 1w ey Fufjusesddad ajuu AQy SRIENLY, 03 QXS pLe 2 nboa ;mau“ .num-ul .uwu 40 n:)mv AR

u, wEA WYY A punu!

THWYE oym uasded AU J0 JERnhAE B I8 pUN ) JULIY AFNA[EL B JBA|[PP PUW SINIAXR AWIL SSIERL], puw ! ais ] paap
WRSLDAYeDPUY ([ O SOURRAG LIMINIR]IRN  JO UNEIWIRasMId  HIn  jununAIsu] Jadodd g goarsyy Ua)) ayy 1utl 'ﬂp 1“‘11 l|l.“ !mlhl T LU IR LS
. CUBREN UMY A8y od Auw
PMDINKE RO 3| 0] LIGIDEIMYES BMUILIDU} AJNRDAS Lutl 3} PRE Sadehd], I sief0|dile JO NCSBEW agy ju 'wr'; W InpuosE Jo l:mm"lau P8 k 20
70 ar¥mp 1) plavxd 'LApUNAdoy EUDMMIMIO 40 MAY AUR o) B|qUI] M J0U 'JUBLAY WL BY] Lq PMAR Q0 A|esAddxa B RN USAMEB Uiaday . e AuM eRRARML. & 0
Pesp A¥NIl YY) Pa00sa O} PRINENGO B Se1TnIY [EYE Inu CEANINALd Y} JO UD[LYDUDE IO RIUMMKE *UOpIWHO| '."n‘ WY PN iy NP ﬂu LT =S UL PRI ™

adding TRy

A0 Paijuaied S (WS 03813y WHIRIW DUN 3L SRUUInIL Fi% 3u eeruadd ayy qoadeu) o3 4RI AYy) Bawy “-q\: ;T BY )n MAp[OY By A0 SNERAY] )
TADUSIYOR PUN BIUR W I0 SEWD U| LOUSDYIP SHY (F) ! MWE alnea[aso] o) ..ln,m apsur o GO idde LEA PHPLADID  #87.A0 0K FO 4D JORIBY W) ) )
Aajasdne uumuq A0 B AWK oji(m WG] Jayjo JB JULSsaT [H{SEd ‘xwy LUN a0 ‘paep wnay eyl BRIE0[0BIa) SAXEP AUW g O CAqaiy pRinaeM luu| lqnpm-
GUT, () 130 3WE U AD BlOYM U] juetuAtd U} VRUWY W M3 B03UL Jau 2y} LOdE OF JIS|ROS ] ATHIOUING AN eyl OF sun: ur A 3NN ayr cpoed plee jo
ajoym @y Bulahk samplusdd eyl Jo ugjimisdu PUN  JUBUASYUWIL ‘jarjund UDpIRINScd "HORDEINId B JO) EIERD ANE U [Wnel C4vo oo Aduamadeu Wq LBl yapga
WidMOd ASTE ||% PUN MYoSd pud s3I EIUsd (06 Jod {00 O pR{LIUS S [OGM  CIeAIRGRI  UPRE U ung:uo.ulim Y] 0] 1A2LXR CFURINEN 40 RIDMRGATD  K3)
CAIWL N UoUm WY JBYIIN) AUN BULINAP BW [[#M 1R 300 30 uopdwapad aq  #1ey)  Jayieym Moidusapivd 30 popasd  Kaoyhpsdt )il agy Buanp 'KpBsoyep
MU ojr 8 D SuND WY PUE NY SINROIIAILT 1T J0 LMUBRUAd ayy SUENE swaspueld R g0 mgoid puv SN mUel eyl 1as(us s, “Samed bawy [lwqn Jeajit
=3l YoM ‘ABATRONI UBNN BW PAUOARE 9N AR JAPUNSILY SILNNAT, BUY PEN J0U 10 PEIIESLUOY WO PENAI0 WML &g [{EHE NG BUL 10N 20 BeEjlpd iy
JU SBIWA MY BY] 0] PIWRIL IRGYIEM BUN CANLB PRANIAN YEAUPAqAnU] ey) Jn juswded ayy a3 sgquil 'Auv ) ‘nuanod A0 DK WYY JO- CERAISS3A . NaRE J0)
UOIIWALNLIe  JO SN SYY 1Y KJURADNL|  AG SUsAlUR ] O3 [HW INGUIA CRDIOU JRDYIIm CAiNe JAYJ Jo SJOTEQ JBUijR epwWl ag Awia zu-unumallll lwnk ‘miv
A DIWE 0 ARAIRNI W JUIOASE KWW PAELE ¥ [)9 YA llamn HE NGO W) PAAp NI B av0[esn) O} (|1 » JO ;Iu“u LN SEW ewy KFuw 3w Jdo Cutdpy
ywsadu Seun ltll#-'
ABUY SN CHURETE 10 S2A1IWVARIAAL (ORBT Ny fAIM ] Nl 01 EN[Aaan AUV LING) (030U oyy ud pledun Iulntmma IBIDJUE pUN 1!ﬂpl:lp¢ A P (T YRpla
~0JG Upadal] Wt Losdoyy 18AMUL yipa ‘altu sy Aq pAAuaplas 3] 0y [WUOEENR  aRBUpSIQApU| PAINDRS SAIHIEN0G  JGIap RISy M) JapUn yoiym nn-m aoqio
1™ ‘punaes ! Dlll\‘. YdwaAwawl Nujpedadd ayj Ul PILD[IUSIN OIW B WMIEN)] 4anw (19 BUIPNBU] SARIROSN0AN MINBAIMHDE AQY Q) JUMMEV] mesusdaua  pu- mpena
[V 20 3unodaV Uo ) 1AL Jo Jopaa Jupmo[jo) i} U PagUde pUT BNGIRR a4 [(BYe wIsBId ay] JO h[uw JNE0[IRI0F AuW JO epadaoad BGL 'R
PROUMUUDY L|{WNI0W 08 30 ToyIOUM. *JORSOY LIJN0AY BN A0 SIS ANy, DAL R
Yojym  Bijpasondd a0 GINE PERSINRIY] AUM L0 BRUSIHND Ay} AN min)iswawdedd (9] JO ! pADUGWIWER A||ImMigw WU 40 JayTUYM AN0[ERAD}  of - JYBNE  fans Ja [wazsaw
JA])W Jouisiy SdnBugdadu) BYT G0) Y AUN Jo JUewiaduIwnd ayy 4of sungisiddedd {q) J0 | peinpan AABY  FRAUPEIGAPU] AUB Ly DERD A4S 28] 1O UOKWA - AG
‘WEpuagap J0 JuMigpea fgIiuped B Jaygie A3t W ag jwe wWeyy Jo YN0 Qquiys O} C'RALIPARODIA - A2ANANUN ; BUE. -u-qn.:d Eujppjauy ‘Buypespoad dpw  {w)
M UOIPAUUOD ] @300 #YY O wlap{i] J0 AaEENZ], AR PadINDU] du DN URYM TILIUUR JA0 jusd 1P Usaas JO #3111 SHY 3N UoRABIE ISAARTU} Wi ‘RlARANG puwm
AR K|LIM{PAWL] PUN  Adedey  PalNdad  ESAUpHQepUl [MUORIPPY YBRUG of HK00aG  |IWYR pRuopuale Ydwaluzud Sj4) . up Sh3NM. oyy J0 BARUSAKa UV waafiypusd

=X@ ||y 'danjiladd eyy JO Bh[ma Syl AR o1 apyi wyd Ju uu|||pulw andy oy3 Aadoap Yanme usnsind puy 8q Lo qn|||u S1uE Luw W EIMPRG. OF 20UBPJAY Y- AQ
ot Yons @phaemidd @] 40YHI LINNRIINU AjQRUCHEBS OQ D] WeRp A¥E @jou syl jo sdapjoy ‘o sIgEnal, NW 833 M ¥ yipm W puw -|-p al ll"!l pu‘
‘RIS WUILODL ‘EM3IOd sajundEnN  ‘rusiivujwINNg pu\l SEYDIWAE Q[T ALY JO WDEIIAQE YONS (B NULINOOIL J0 (AACAP B JU - £13USCAaW T8 Np g

W] o s PFITESS 8q LWIE Y3[UM) WBO5 pUN Y1803 UOpER) Qi CsRSURYR L EsdulIonsie  ‘ASUBDIAS  JIICKE  PUR unu«lm‘nmp J0J “Iﬂ\m ‘uaj qu"ﬂt\l
ENE SAMIDITLY TRES SLUI0IR J0) MOU SYY JO MARlaY 40 BMENAL JO JINYM] Uo IO A peLInDu) 20 pped eq Leta m - pun ijl® 2R
40} 23438p @4} U] PEIUPINQIPU] [WUOTIAPE AR PAPNAUL PUE PAMOIIE B (IULUA £a3Y7 'JORISY TUM[ M) SNO[ERII0F A1 3P UL JORAAY . UBIL Wi, SRG[ONION NI} YRS

A4} Bawy [[WHE eajEni], 40 OU Y] JO RISPIOY  CAFLMISGIL JOC UPINII[IPIN 40 JIIARM BOf nwouq VYN pIANDAR. AqRARY, mupnqwu; LUy IR T
' ‘pojrad! Kup asayy PiwEFD BOIMATTNE YT a8y B

Auw Iu pesoasxs #q 03 WOa ples EAVE 3ady) 0] anu|juce |jeys “nlpp Yong puun Joaday A0 YdwiBEuwaed. B) 43307 1a8..L|wayiaede . el - SQY. JO. LU GE. ...

93 FUMuEW J0 i0UMIBNE W] SO KLEGL ILT O BN{EG Gy) 0 JUSAD Bl W) [R) 40 'A0U 84 L0 JEAIIUL L0 jwdjOUlMG ge Jusw|mEnp fue jo juaiilud . Bupgesd u)
NNWRR JO 4ued Auy 1] ALIWPBMIW] (¥} GfquimD RN an) auwodg SLARITEO2 Gy 0] PRI qend] B3 up 207 Bjou auy u) aum-umu lu;pu-mn& myou: ';[\-1}1 paag
I WYy AQ PHIALYE SRSOPSIQaPU] JHVOUD (R CHGD|SRE 10 KIOVESIRNE W) AT JWd)¢ 01 430U INoYlim puv 20U mn 9 uipmq nln jo nopRgo =)

CJORAdYY WINIR 40 B} A0 Hal xW) ARy Ran) ‘e ‘JUBLIT RN 2wy LDiw O Lfie ’Iﬂ e da
SRWIIN J0 JUBLAYEA (11 oK JO0 AIWANATN ol 911] LJ(Rhu) INoYim e3[R0 nugml MRIdoidde’ ey Wpd) - palnLaed. pjolijjw Je mnunwu g - AW o)
S(HN3IN Of O LU CRJUSINNIVER JU SINUT ] Juiiwied parjioqiny agezay FUSABRE Luw BulUIL PRInER AQoany n',nn ayy o unp!m{ ays 40 2PN, AN, o
CydeIsRiwmE sppy Jo subimaoad
B3 0 dud 0 JUhOUS U2 WRa O} FUIDLIue BN Luw Jo JaA[Nm W 0u PIIUp|RUOD o4 JaasU [INKE Snod. ay3 jr‘ wpploty 10 wSRAL, JO UOPOWU] MMUN 350
VLA TR Tbadw Jr ZEL SQT BE QOAIAEL IMLAUL Y11 PUT IIN0U JROUY M JIAUAND pUN BRD  KDAN|pSW] - BUDIdY i|pnge Y. iAqpasy . paxiade mnpﬁ;qlﬂm u-uon
(DR EENTL 6% kG TS CORew, g VD DAKLIONINY TAISY LORAY YO{UM FUTHIROU0D I91NW (DD JOJ SajSNUL 03 UC||URURAULON AlGRLOANAL Enjd ‘joaiay. u 1‘§|
\nlma 3 MD[yoan:

PO fewpuadsd PANRIRLOIG S Quaydd O 210G Byl JO BIADNOY OWY 4O BNIUNLL A Peauwapy uaunm D10 Suw pu uaa w3a] KouI)3e  BU|pntavup
003 Uf PALIRAU] JO Piwa seezedxe [(W puw paElivyinm L alayg wwadind oY) Jo AuUN a9y pj ny “u A0 XMy AN JSRIUGD Lo BRI 1. Sut
“3NY SINHAIIOF 3D O}Wd XWP AUW WA W33pad JO “JOSISYT MEMES 10 3] 40 Ua|f Jojadd -ntn.u 40 U] XV Auw Bp3e8 JID '-I]lum;uoa 'aEIpyaN|p ONNYNARG PUW

CLRE P CRARESIPWNIGS Japd] RO 1ESiUl Ju (wd)dupId o uauatuxud JULANE 20 1) 9NET 30U PRIV IRG AN PUV JuaipRdxs pnuu JauyNL THe L0 dew uy
YIIUF N QU RqUErRoay 3P CTW Waajakd dn JuvisAua Kuw Skl 10U pasd G ‘A M0U @] JO RIAPlog oYy 20 BeIRndl UMY ¢ UORMAATA Fa - wapup i edead
ayy U1 aupsd BOWE Wl WWEE O BAE AGHINE CRsAGAL JALLAR N CAILELA W1 MUNE aDUWIREY) g0 avud B puv Cajou aljy je ntmoq ~ PNE - |Ihm‘r\|‘f |!ﬁl‘llq
PPV BUIPRIoU) Lol (1M dlaliup o PET C aMVE PR vl ATLSMEET S AL ABREES ATPRFISAML RIRPUNEE 8GR PRSUIEpEAS e ) ql{lg.l Yane tepaut ey g wdi b




UNOFFICIAL COPY, .

R

07/14/1986-#235: ARTTRRDR/86085

RIDER TO TRUST DEED DATED JULY 15, 1986
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST NO., 06785703,

IN FAVOR OF RONALD B. GRAIS

Adjustment of ILosses with Insurer and Applicatjon of
Proceeds of Insurance. 1In case of loss or damage by fire
oy other casualty, the holders of the Note are
authorized: (a) to settle and adjust any claim under
ingurance policies which insure agalnst such risks, elther
join%ly with First Party or singly if the holders of the
Note gnall determine the same to be nescessary; or (b) to
agree %i%tn the insurance company or companles on the
amount to/ke pald in regard to such loss and collect and
receive such insurance money. The ilnsurance proceeds may,
at the optida of the helders of the Note, elther be
applied in redacuion of the indebtedness secured hereby
without prepayment-premium, whether duae or not, or be held
by the holders of -the Note and used to reimburse First
Party for the cost of the rebuilding or restoration of any
or all Improvements on.-zald Premises. The improvements
shall be so restored or rebullt so as to be of at least
equal value and substantial.ly the same character as prior
to such Jdamage or destruccion, In any case, whera the
insurance proceaeds are made’ svallable for rebullding and
reatoration, such proceeds sgliall be disbursed only when
the holders of the Note are turrmished with satlsfactory
evidence of the estimated cost cf completion thereof and
with architects! certificates, wailvirs of lien, contrac~
tors! and subcontractors'! sworn statements, title continu-
ations and other evidence of cost and pAyments so that the
holders of the Note can verify that the aimounts disbursed
from time to time are represented by ccampletad and in
place work and that said work l1s free w4 clear of
mechanica'! lien clailms. No payment made pcior to the
final completion of the work shall exceed nincty percent
(90%) of the value of the work porformed fron time to
time, and at all times the undisbursed balance of such
proceeds remaining in the hands of the holders of tha Note
shall be at least sufficlent to pay for the cost of
completion of the work frae and clear of liens. The
holders of the Note shall have the right to approve or
disapprove plans and specifications of wsuch work before
guch work sghall be commenced. No interest shall be
allowed to First Party on any proceeds of lnsurance held
by the holders of the Notae. Any surplus which may remain
out of said insurance proceeds after payment of such coat
of bullding or restoration may, at the option of the
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holders of the Note, be applied on account of the
indebtedness secured hereby or be paid to any party
entitled thersto,

Assignment of Rents. As further security for the Loan

secured hereby, the Flrst Party has, concurrently here-~
with, executed and delivered to Ronald B, Grails, as
Trustee of this Trustee, (i) an Aszignment of Rents
(herein called the "Assignment of Rents") dated as of the
date hereof, wherein the First Party has assigned to said
Trustee all of the rents, lssues and profits and/or any
ard all leases and/or the rights of management of the
Preuises, . all as therein more specifically set forth.
First Party hereby agrees that sald Assignment of Rents is
herebv ' incorporated by reference as fully and with the
same e(fect as if set forth herein at length and that
First Party will duly perform and chserve all of the terms
and conditizns on its part to be performed and observed
under the Assignment of Rents. Nothing herein contained
shall be deemed to obligate the holders of the Note or
thelr Trustee to/ perform or discharge any obligation, duty
or liabllity of lessor under any lease of the Premises,
and the First Party shall and does hereby indemnify and
hold the holders of ipe-Note and Trustee harmless from any
and all liability, losd o damage which the holders of the
Note or Trustee may or night incur under any lease of the
Premises or by reason of the Assignment of Rents; and any
and all such liability, lcss. or damage incurred by the
holders of the Note or Trustez . together with the costs
and expenses, Including reasonable attorneys' fees,
incurred by the holders of the MNute or Trustea in the
defense of any claims or demands  therefor (whether suc-
cessful or not) shall be so much additional indebtedness
secured hereby and the First Party ra2il reimburse the
holders of the Note or Trustee therefor on demand.

Attornment by lessees. In the event of the unforcement by
the holders of the Note or Trustee of the reradies pro-
vided for by law or by this Trust Deed, the legssee under
each lease of the Premises shall, at the opticn of the
holders of the Note, attorn to any person succeeding to
the interest of First Party as a result of such enforce-
ment and shall recognize such successor in interest as
landlord under such lease without change in the terms or
other provisions thereof, provided, however, that said
successor in interest shall not be bound by any payment of
rent or additional rent for more than one month in advance
or any amendment or modification to any lease made without
the consent of the holders of the Note or Trustee or said
successor In interast. Each lessee, upon reguest by said
succespor in interest, shall execute and deliver an instru-
ment or lnstruments confirming such attornment.
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Trustee's Reliange. In tha event the taxes and
assessments affecting the Premises shall become dalinguent

and in the further event that Trustea or the holders of
the Note elect to advance additional funde in order to pay
such delinguent taxes and asseassmenta, then they may do amo
according to any bill, statement or estimate procured from
the appropriate public office wilthout inquiry inte the
accuracy of such bhill, statement or estimate or into the
validity of any tax, assessment, sale, forfelture, tax
lian or title or claim thereof; or, if for the purchase,
digcharge, compromise or settlement of any other prior
liea. they may do so without inquiry as to the validity or
amoun:. of any claim for lien which may be asserted.

Acceleraiion of Indebtednesa in Case of DRofault. FPirat

Party furtper covenants and agrees with the holders of the
Note and *helr Trustee, that if: (a) the First Party, any
beneficiary cChexeof, or any co-maker or guarantor of the
Note secured “heveby shall file a petition in voluntary
bankruptey or undar any cChapter of Title Eleven of the
United States Coce or any similar law, state or federal,
whether now or hereiaftar existing, or any answer admitting
insolvency or inabliity to pay its debts, or fail to
obtain a vacation or /stay of involuntary proceedings
within thirty (30) days, .as hereinafter provided; or (b)
the First Party, any beneficiary thereef, or any co-maker
or guarantor of the Note securad thereby, shall be adjudi-
cated a bankrupt, or a trustss or a recelver shall be
appointed for the First Party, any benseficiary thereof, or
any co-maker or guarantor o¢f the 'Note secured hereby, in
any involuntary proceeding; or (¢} ‘any court shall have
taken jurisdiction of the property of . the First Party, any
beneficiary thereof, or any co-maker ‘o< guarantor of the
Note secured hereby, in any involuntary proceeding for the
reorganization, dissolution, liquidation or winding up of
the First Party, any beneficiary thereof cr any co-maker
or guarantor of the Note secured hereby, and.sich trustee
or receiver shall not be discharged or such Fozisdiction
relinguished or vacated or stayed on appeal or-ziherwise
stayed within thirty (30) days; or (d) the First Party,
any beneficiary thereof, or any co-maker or guarantor of
the Note secured hereby, shall make an assignment for the
benefit of creditors, or shall admit in writing its
inability to pay its debts generally as they become due,
or shall consent to the appointment of a receiver or
trustee or liquidator of all of its property or the major
part thereof; or (e) default shall be made in the due
cbservance or performance of any other of the covenants,
agreements or conditions hereinbefore or hereinafter
contained, required to be kept or performed or observed by
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the First Party which shall not be cured within twenty
(20) days after notlce thereof; or (f) default shall be
made in the due observance or performance of any of the
covenants, agreements or conditions contained, required to
be kept or observed by First Party in any other instrument
glven to secure the payment of the Note secured hereby and
shall not have been cured within the applicable grace
period, then and in any such case the whole of the indebt-
edness hereby secured shall, at once, at the option of the
holders of the Note, become immediately due and payable
without notice to First Party, If while any (i) tax or
insurance deposits, or (ii) Insurance proceeds or condem=
natich awards are being held by the holders of the Note to
reimsorae Flret Party for the cost of rebullding or restor-
atlor i any or all improvements on the Premimes, as sot
forth i this Trust Deed, the holders of the Note shall be
or become ‘entitled to, and shall accelerate the indebted-
ness secured hereby, then and in such event, the holders
of the Note shall be entitled to apply all such deposits,
insurance proceeds-and condemnation awards then held by it
in reduction of ‘the indebtedness hereby secured and any
excess held by it ¢var the amount of indebtedness then due
hereunder shall be returned to First Party or any party
entitled thereto withou: intersesst,

No_Regquirement to _Foreclosa. Tenants in_cape. of Dofawlt.
Trustee and/or the holderes »f tho Note shall hava tho

right and option to commence -a civil action to foreclose
this Trust Deed and to obtain 2 Decree of Foreclosure and
Sale subject to the rights of any tenant or tenants of the
Premises. The fallure to jeoin any! siuch taonant or tenants
as party defendant or defendants Iin any such clvil action
or the faillure of any Docree of Foraclceure and Sale to
foreclose their rights shall not be assurted by tha Plret
Party as a defense in any clvil action innvituted to col-
lact the indebtedness securad hereby, or any pert thoreof
or any deficiency remaining unpald after forazlosura and
pale of the Premises, any statute or rule of Jaw at any
time exilsting to the contrary notwithetanding. “WJpon any
foraclosure aale, the holdora of the Nota and/or Irustae
may bid for and purchame the Promises and shall bo oenti-
tlaed to apply all or part of the indobtedness socuraed
hereby as a credit to the purchase price,

Rights and Remedies Cumulative:r No Walvex. Each right,

power and remedy herein conferred upon the heolders of the
Note or Trustee is cumulative and in addition to every
other right, power or remedy, express or implled, given
now or hereafter existing, at law or in equity, and each
and every right, power and remedy herein set forth or
otherwise so existing may be exercised from time to time
ags often and in such order as may be deemed expedient by
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£05t0e98




UNOFFICIAL COPY




UNOFFICIA;?La CQPQYO

the holders of the Note or Trustee, and the exercise or
the beginning of the exercise of one right, power or
remedy shall not be a walver of the right to exerclse at
the same time or thereafter any other right, power or
remedy, and no delay or omission of the holders of the
Note or Trustee in the exercise of any right, power or
remedy accruing hereunder or arising otherwise shall
impair any such right, power or remedy, or be construed to
be a wailver of any default or acqulescence therein.

Condemnation. First Party hereby assigns, transfers and

satg over unto the holders of the Note the entire proceeds

of sany award or any claim for damages for any of the

Premises taken or damaged under the power of eminent

domala or by condemnation. The holders of the Note may

elect ©c.apply the proceeds of the award upon, or in

reduction »of, the indebtedness secured hereby without

prepayment -premium, whether due or not, or make said

proceeds availaple for restoration or rebuilding of the

Premises in acrordance with plans and specifications to bhe

submitted to and( approved by the holders of the Note. In

the event sald pruzesds are made avallable for rebuilding

or restoration, by the election of the holders of tha Note

as aforesald, the procoesds of the award shall be paid out

in the same manner as is provided in Paragraph R~l herecf

for the payment of insurance proceeds toward the cost of

rebullding or restoration. . Any surplus which may remain

out of sald award after payment of such cost of rebullding

or restoration shall, at the oxtion of the holders of the

Note, be applied on account of ‘tie indebtedness secured

hereby or be paid to any party ‘entitled thereto. No O

interest shall be allowed to First Pariv on account of any @

proceeds of any award held by the holder af the Notse. %é
et
)
<
w

Glving of Notice. Any notice to Firat Farcy shall be in
writing and the mailing thereof by cartified mail

addressed to Flrst Party at: c¢/o American latlonal Bank
and Trust Company of Chicago, 33 North LaSalle  Street,
Chicago, IL 60690, Attn: Land Trust Departmenrt, or at
such other place as TFirst Party may by notlece in wiiting
to Trustae designate as a place for service of notics, and
such notice shall be effective two (2) days after the date
of malling., Notice may alsoc be given by hand delivery.

Walver of Defense. No actlon for the enforcement of the
lien or of any provision hareof shall be subject to any
defense which would not be good and available to the party
interposing same in an action at law upon the Note hereby

secured.

R~11. Wajiver of Statutory Rights. To the extent permitted by
law, First Party, as corporate land trustee, doea hereby

—5-:
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axpraessly walve any and all rights of redemption from sale
under any order or decree of foreclosure of this Trust
Deaed on 1ts own and on behalf of each and every benefi-
clary of First Party, the trust and each and every person
(except decree or judgment creditors of Filrat Party)
acquiring any interast in or title to the Premises
subsequent to the date of this Trust Deed.

a gcordin . First Party will pay all
filing, registration or recording fees, and all expenses
inzident to the executlon and acknowledgement of this
Trent Deed and all federal, state, county and municipal
taxas, and other taxes, dutles, imposts, assessments and
chargus arising out of or in connectlon with the execution
and delivery of sald Note and this Trust Deed.

Business Zlrpose. First Party has been advised by its
beneficiaiies that the proceeds of the loan secured by
this Trust Deed will be used for the purposes specified in
Paragraph 6404 =t _seg. of Chapter 17 of the Illinois
Ravised Statutes, and that the principal obligation
secured hereby canstitutes a business loan which comes

within the purview of sxid paragraph.

No_ Merger. It being 'the desire and intention of the
parties hereto that the Trust Deed and the lien thereof do
not merge in fee simple-%itle to the Premises, it is
hereby understoocd and agreed <hat should Trustee acquire
any additional or othaer interests in or to the Premises or
the ownership thereof, then, uniass a contrary intent is
manifested by Trustee as evidenced by an express statement
to that effect in an appropriate document duly recorded,
this Trust Deed and the lien thereoi shall not merge in
the fee simple title, toward the end thit this Trust Deed
may be foreclosed as 1f owned by a stranver to the fee

simple title.

Restrictions on Transfer. It shall be an immcdiate event
of default and Default hereunder if, without “*he prior
written consent of the holders of the Note, any of the
followilng shall occur:

{a) If First Party (or Filrst Party's Benefi-
clary) ehall create, effect or consent to or shall
suffer or permit any conveyance, sale, assignment,
transfer, lilen, pledge, mortgage, security interest
or other encumbrance or alienation of the Premises or
any part thereof, or interest thereln, excepting only
sales or other dispositions of personal property or
equipment (herein called "Obsolete Collateral") in
the ordinary course of the operation of the Premises,
provided that prior to the sale or other disposition

—6-
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thereof, such Obsolete Collateral has baen replaced
with like items, subject to the filrst and prior lien
heraof, of at least equal value and utility:

(b} If Firast Party's Beneficlary shall oraate,
aeffect or consent to, or shall suffer or permit, any
sala, assignment, transfer, llen, pledge, trust dead,
security interest or other encumbrance or alienation
of sald party's beneficilal Interest in the land trust
under which TFlrat Party acts,

(¢) In each case whethar any such convayance,
sale, assignment, transfer, lien, pledgse, trust doed,
security interest, encumbrance or allenation is
rffacted directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwisae;
providad, that the foregolng provisions of this
Section-R-15 shall not apply (i) to the Lien securing
the Note  secured hereby, and (il) to the Lien of
currant taves and assessments not in default,

The provisions of this Sectlon R-15 shall be operative
with respect to, &nd shall be binding upon, any persons
who, in accordance with the terms hereof or otherwise,
shall acquire any part or. interest In or oncumbrance upon
the Premimes, or such benoficial {ntorest in First Party.

Firgt Party acknowledges - and agrees, for itself and
its successors, that the forcgning restrictions on eale,
transfer, or conveyance are reasdcnable. Any violation of
the terms of this paragraph shall sntitle the holders of
the Note or Trustee to declare ths whole outstanding
principal balance of the Loan, together with intereast
accrued thereon and any other sums owilg under the terms
of this Trust Deed or any other instrumant related to the
Loan, immediately due and payable, and to foreclosa the
Liens granted in this Trust Deed.

For purposes hereof, "First Party's Bareficlary"
shall mean the current holder or holders of one aundred
parcent (100%) of the beneficial interest in Amcrican
National Bank and Trust Company of Chicago Land Trust No.

06785703,

Misgellaneous. The following understandings shall be
applicable to this Trust Deed,

(a) This Trust Deed and all provisions herecf shall
extend to and be binding upon First Party and its
guccessors, grantees and assigns, any subsequent
owner or owners of the Premlses and all persons
claiming under or through First Party, and the word

-7 -
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"First Party" when used herein shall include all such
persons and all persons liable for the payment of the
indebtedness of any part thereof, whether or not such
persons shall have executed sald Note or thie Trust
Deed. The word "Trustee'" when used herein shall
include the successors and assigns of Ronald B.
Grals, the Trustee named herein, and the word
"holders of the Note" shall mean Ronald B, Grals, as
collecting agent for the beneficlarles of cChicago
Title & Trust Company Trust No. 48350 dated July 2},
1968, or any successor(s) in interest as holder of

the Note, 1if any.

(b) In the event one or more of the provisions
cecntained in this fTrust Deed or the Note secured
hernby or in any other security documents given to
securs the payment of the Note secured hereby shall
for ‘any reason be held to be invalld, illlegal or
unenforceabls in any respect, such invalidity,
1llegality or unenforceabillity shall at the option of
the Truste«, 'or holders of the Note not affect any
other provisicn of this Trust Deed, and thils Trust
Deed shall be conatrued as if such invalid, illegal
or unenforceable provision had never been contained
herein or therein.

(e¢) This Trust Deed end the Note 1t secures are to
be conatrued and governszd by the laws of the state of

Illinols,

(d) FPlrst Party, on written-request of the Trustee,
wlll furnish a silgned statemant of the amount of the
indebtedness wsecured hereby ard) whether or not any
default then exists hereunder  and specifying the
nature of such default,

(e) At the optlon of thae Trustaea, %his Trust Deed
shall become subject and subordinate, Lit'vhole or in
part (but not with respect to priority of antitlement
to insurance proceeds o1 any award in coademnation)
to any and all loascs of all or any part of the
Premises upon the exocutien by Truatee and recording
thereoof, at any time hereafter, in tha Office of the
Recorder of Deads and Office of Ragilstrar of Titles
in and for the county wherein the Premises are
situated, of a unilateral doclaration to that effect,

(£) Whanever tho context roequires, tho singular form
of any word herein shall Include the plural form, and
vice vearsa, and the nouter form of any word shall
include the masculine and feminina forms, and vice

vaerssa.,

c0stoe9e
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Priority of First Mortgage Lien. This Trust Deed is and
shall be a junior and second mortgage lien on the Premises
a is and shall be subject to that certain mortgage dated
2l lRe , 1986, made by Mortgagor in favor of the First

National Bank of Chicago and recorded on July /X, 1986 in
the Office of the Recorder cf Deeds, Cook County, Illinois
as Document No-ﬁ:h.."?ﬂét’:-)“‘ and registered in Torrens as
Document No. RN ~Vedn July (£, 1986 which secures
a certain note in the principal amount of $600,000 dated
July __, 1988 (the "First Mortgage'). If First Party
siiall at any time be in default of the Filrst Mortgage and
the “holder thereof shall declare the indebtedness secured
thelepy due and payable or shall institute foreclosure
procaenaings thereunder, then the occurrence of any such
event shall be a Default hereunder and under the note
hereby sesctred and First Party may immediately seek any
right or rcuiedy avallable hereunder or at law or in equity
and all indektadness secured hereby shall at the option of
First Party be  immediately due and payable without notice
or demand being ¢irst required.

IN WITNESS WHEREUCF, the First Party has executed this

instrument as of the day ancd year first above written,

AMERICAN NATIONAL BANK,
not personally,, but solely
as Trustee uhfer Trust

Nos osvss’f /\\M JE
| »

_/ﬁ,
An antliopd%ed trust officer

|

By:

ATTEST:

By:

/ 'Ce'l"%qz/—\_

ItsL&és%éﬁant Secretary
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