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MORTGAGE
THIS MORTGAGE (“Security Instrument™}is givenon ... ALLY 1o v erererseanes reeeernsereties oo
19..86... The mortgagor is ... KENIY.Du CUNEY. AL AN TETAU RO IS W e .
............................... (""Borrower"). This Security Instrument is given te ... o
...... B M M RO e eetcesosevesectnseerosneens WiGh i Orgunized and cxlsung
under the laws of ... 2HE STATE L QE L DELANARY e ,and w!muc address is A2 NOOUE LELD. ROAD, AN...
e SCHAUMBLRE o L 0005t evrenne T PRSPPSO (“Lender").
Borrower owes LendevibSprincipal sum of . SEVENDLT LN B0 e e
Dollars (U.S. $........ 78 Q0400 2) This debt is evidenced by Borrowcr 5 nolc

............................................................

dated the same date as this Se. urity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableoi oL ALGLST QLS LML This Security Instrument
secures to Lender; (a) the repagzment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment afwit other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower daer ereby mortgage, grant and convey to Lender the following described property

10CAtEd IN covvevr i irecrirnatciree e e rrerees 10 PRI e rrrer e rer s BTSSP County, Illinois:
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IOT 11 IN BLOCK 5 IN RANDVIEW HIGHLANDS, IS4G A SUBDIVISION OF ‘PHE NORTHWEST /1 OF gg

THE NORTHWEST 1/4 AND THE NORPHEAST 1740 OF THE NORTHWEST 1.4 OF SECTTION 34, TOWNSHIP (]

42 NORTH, RANGE 11, FAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOTS.
pEPT-01 RECORRING $13.2
T#1111 TRan 0451 97,/1B,/B& 14.64.00
#0825 # ¢ *—BS-T0A5469
COOK COUNTY RECORBER

PI# 03-3.1-103-011 )
N__I .

? Q90  MaAiL
T DROSEEEY, oo :

which has the address of . JTIR N GEASTROUN i s TR LS VPR 1 1302y
[Steoet] [City)

HHNOIS v, DOONB. (""Property Address™);
[2ip Codnj

TOGUTHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,

nppurienances, rents, royalties, mineral, ail and gas riglis and profits, water rights and stock and all Axtures now or

herenfter a part of the property. All replacements and additions shall also be covered by this Securnity lastrument. Allofthe

foregoing is referred 1o in this Security Instrument as the “"Property.

BORROWER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 I
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Ve
Borrower warrants and wilt defend generally the title to the Praperty against all claims and demands, subject to uny t' B
encumbrances of record. . f

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covennnts, with = €2
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. . .
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NON.UNIFORM CO‘-"ENA\T arrower and Lcndc rther cavenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn under pavagraphs 13 and 17
unless applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the action required ta cure the
defauit; (c) a date, not less than 30 days (rom the date the natice is given to Bnrrcwer, by. v/hich the default must be cured;
and (d) that failure to cure the defauit.on or befare the date specified in the notice may yasult In acceleratinn;of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of -the.J/raperty, The notice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in. the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to accelieration and foreclosyye, If.the defeultis.not cured an or
before the date specified in the notice, Lender at jts option may require immediate pryment in full ol ali. sams. secured:by
this Security Instrument without further demand and may foreclose this Security. !nqtrument; -by. judicial proceeding.
Lender shali be entitled ta collect all expenses incurred in pursuing the remedies. pr/,:vlderl in this parasrnph i tncludlng.
but not {imited to, reasonable attorneys’ fees and costs of title evidence. . S e e, ]
20. Lender in Possession, Upon acceleration under paragraph 19 or-abany onman of (hc Pmpcrty and ar any ch
_prior to the expiration of any period of redemption following delClﬂl sale, Lender (in: persan, by.agent or by judicially
appainted receiver) shall be entitled to enter upon, take possession of and manzge the: Property.andaaicotiact-the rents.of
the Property including those past due. Any rents collected by Lender or.the receiver.shall be upphed firstio payment of'the
costs of management of the Property and collection of rents, including, but not, limited. fo,. cegeiver’s fees;. premiums on
receiver's bands and reasonable attorneys' fees, and then to the sums secured by this Securily [nastcument; . ~ o
21, Release. Upon payment of all sums secured by this Security Instrument,. Lender shall rclcasc lhis Scx:umy
[astrument withort charge ta Borrower. Borrower shall pay any recordation costs,.-: - . - e e -0 s :
22, Walvier of Homestend, Borrower waives all right of homesiead cxempuon m the Property:i. - I B
23. Riders tethis Security Instrument, If one or more riders are executed by Borrower and record‘cd togcrhcr w:th
this Security Instramant, the covenants and agreements of each such rider shall be- mcor‘purnled into’and shall amend and
suppiement the covenurts and agreements of this Security Instrument as if !hc nder(s) Wcre 8 pnrr ot' th:s Sccun!y
[nstrument. {Check ap licible box{es))
(T Adjustable Rate Nider [} Condominium Rider ’ ' O 2—4__IFamqiy Rider ~

[ Graduated Paymént 2ider (] Planned Unit Development Rider
(] Other(s) {specify} ' o

By SIGNING BeELOwW, Borrowe! acr:cpts and agrees to the ren-ns and covenants comamed in t!m‘ Sccunw
Instrument and.in any rider(s) executed by Lorrower and recorded with it. SRS ST TR s )

J(Séal)”

t uDorrower

~..(Scnl}

. —Borrower

State aof Hlinoia. .

signed and delivered the said instrumentas ., % el free and voluntury act for the uses and burpm,m;

TR

therein set forth. : ’ s ‘; e ‘L'r :

Given under my hand and official seal, this ... .. ..... 274/ . .. . . 19 M S

My Commission expires:
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UNIFORM COVENANTS  Borrower and Lender covéfant And hhrectts Mol nws'? 9 )

1. Payment of Principal and Interest; Prepnyment and Late Charges.  BHorrower shall promptly puy when due
the principal ol und interest on the debt evidenced by the Note and any peepayment and e charges due under the Note.

2, Funds for Tuxes und lnsurance,  Subject toapplivable law or to a written waiver by Eender, Horrower shall p. VY
to Lender on the day monthly payments are due under the Note, until the Note is paad in full, o sun CFunds )unml
vne-twellth oft (1) yearly tixes and assessments which may attain prarnty over this Security Instrument; (b) yeur
leasehold payimients ar growmd reats an the Property, f any, {¢) yencly bazard ansurance promiums, and () year
murtgage insuranee premims, i any. These ttems are cabled “eserow dems.” Lender wy estimate the Funds due oo ol
busis of current data and rensonable estimates of Tulure escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal ¢
state agency {including Lender if Lender is such an institution), Lender shall upply the Funds to pay the escraw jtems
Lender may nat charge far holding and applying the Fands, analyzing the account or verifying the escrow items, unles
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
ut Borrower's ootion, either promptly repaid to Borrower or credited to Borrower on manthly payments af Funds, I the
wminount of thed Funds held by Lender is nol sutficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessavylo make up the deliciency in ane or mure puyments as required by Lender,

Upon peymantin full of all sums sccured by this Security Instrument, Lender shall prompdy refund to Borrower
any Funds held bs L:nder. [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credivagainst the sums secured by this Sceurity Instrumens,

3, Application of Ziyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bé arplied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts puyubl under parngraph 2; fourth, to inlerest due; and last, to principnl due.

4, Charges; Liens, “DLorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priofity over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligatioss isithe manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person pwed payment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. If Boriowe. makes these panyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenits, .

Borrower shall promptly discharge any Han which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation revured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement rithe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeiture ol any.part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the lida taithis Security Instrument. If Lender determines that any pant of
the Property is subject 1o a lien which may attein priorifzsover this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien Or fuke one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improycments now existing or hereafler erecied on the Property
insured against loss by fire, hazards included within the term “extinsiezd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aingunts and for the periods that Lender requires. The
insurance cirrier providing the insurance shall be chosen by Borriwer subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender reqaices, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 2hall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss il not made promptly by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurance procecas shail be applied to restoralion or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lesseied, 1h= insurance proceeds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, withany :xecess paid to Borrower, IF
Borrower sbandons the Property, or does not answer within JO days a notice from Lendestl:s7 the insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the perceeds to repair or restore
the Propertly or to pay sums secured by this Security Instrument, whether or not then due. The30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourni of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Tnsurance, IT Borrower fails to perform the
covenants and agreements contiined in this Security Instrwnent, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, nppcaring in court, paying reasonable attarneys’ fees nnd entering on the Propcrty to make rcpairs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit cl' Bdrrcvfel‘ s:c’u'rcd by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

r
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