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THIS INDENTURE, Made July 15, 986 , between Palos Bank and Trust Company, an llinois Panking
Corporation, nat personally but as Trustee under the provisions of a Deed or Deedain trust duly recorded and delivered to sabd bank i
purmange of o Truat Agresmend dated July 15, 1986 and kiown gy
Frust Number | =~1601 Cherens reterred tooas st Parry,” andd

lat Stateo Bank of  wlog Hills
an tllinois carparation herein retferred 1o as TRUSTEL, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instaliment pote bearing even date herewith in the Prineipal Som
of  Sixty Four Thousand and no/l00——————em—ee (864, 000,00) Doltass,

made payahle to BEARER
and delivered, in and by which said Note the First Party promises ta pay out ol that porion of the st estite sibyjecet $o sad Trust

Agreement and hereinafter specilically described, the said poneepal sum and interest from

five year ballon un the balance of principad remaining fromy time W time eopad at
the rate of 11 3/4% g cent per anntaman stalaveats Cincluding prineipal ind wterest) as Tobhows:
K% Six Hundred Sixty-Two and 27/L00——————mee—e {8662, 27) -
A Dellars on the 1st day o Auguat (9, 86 and
Six Hundred Sixty-lwo and 27/100——mcmmmmmeaee (S662,.27) =

Bdatlars on the 1st day of vach noni:h theteatter watil smd note is (ully paid except that the Paal

c pauyment of principa‘anl interest, it not sooner pal, shall be due an the lst day of July 19 9],
All such payments o pccount of the indebtedness evidenved by siad niotero be tust applicd to interest un the unpad pringipal

¥ halance and the remairilesto principat: provided that the poneipad of each instaliment untess paid when due shall bear interest a1 the

LY e of 11 o4 cent per_oarunt, amd all of saul prineipat and imrerest heng nnide pavable it such banking house o rast company

O Palos Hills Hinois, as the holders of e note may, feom tine e e,
in writing appoint, and in abserice ot such appointment, then it the Otfice of 1at State lank of Palos HMills

- NOW, THEREFORE, First Pasty to seZure the payment of the smid prinerpal sum of money and sald interest in accordance with the teums, provisions

£ and limitations of this trust deed, and 2ls0/m consideration al the sunt ul One Dollar iy hand gaid, the ‘;cn-ip_l whereal i Iwu-by‘nrknnwiulncd.‘nhws by
these presentds grant, remise, release, alien e convey unto the Tructee, ity successars and assigns, the following deseribed Repd BEstate situate, Iving and
being in the COUNTY OF ook AND STATE OF TLLINOIS, to wit:

= Lot 15 g the West 35 feet ol Lok 16 in Block 2 in Brand's Addition to Palos

2;} Park, belng a Sulxlivision of part of thoe Wt 1/2 of the Northwest 1/4 of .

o Section 25, Township 37 North, Range 12, Bast of the Third Principal

:I> Meridian, in Cook County, Illin-ois.

-
— la(ﬁ%, 7960 W. 12lst Street, Palos-iurk, IL. "‘3
g: NG N /03 RO I >
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which, with the property hereinufler described, as referred to herein as the “premises.”

TOGETHER with all improvements, tenements, easements, fivtares, and appustenance: therets belonging, it all ronts, issues and profits theteot tor
10 long and during all such times as First Party, its suceessors or asupns nay be entitied thereso fchich are pledged primarily and on n parity with said 1ed
entate and not secondarily), and all apparatuy, equipment or articles now or hereafter therein o faron used (0 supply heat, gus, alr conditioning. wuater,
tight, power, refrigeration (whether ungle units or centrally contralled), and ventilation, Inchudingiviithout restricting the rorepoing), screens, window
shades, storm doors and windows, flaor coverings, inador beds, awnings. stoves and water heaters, S0L4f the foregoing are dectated 1o be a part of said
real estale whether physically attached thereto or not, and it 15 agreed tnat all sumilar apparatus, equipri==t ar articles herealter placed in the premises by
tirst Party or its successors or assigns shall be considered as constituting purt of the real estule,

TO HAYE AND TO HOLD the premises unto the said Trustec, ifs suceessors and assigns, forever, lor the gusposes, and upon the uses and trusts herein

wt forth.

ITIS FURTIHER UNDERSTOQI AND AGREED THAT: R ‘ . 3
1. Until the indebtodness aforesanid shall e fully paid, and in vise of the failure of First Party, (s successorn o/ assiyns (o2 (a) prompily tepuir, restore

rebuild uny buildings or improvements now or hereafter un the premises which muy beconmoe damuged or destroyec: (hY ge=p said premises’in good condinon
and repalr, without waste, and free trom mechanic's or other ticns or ¢laims for lien not expressly subardinated wo'hsdimn hereof, (¢} pay when due any
indebtedness which may be secured by a hea or charge on the premises superior to the lien hereof, and upon requesc enndbit satisfactory evidenve ol the
discharge of such prior lien to Trustee or lo holiders of the rotes; (d) complete within a reasonable time any building o7 buildings now ar at any tune in
process of erection upon said premises; (¢) comply with all requirements ol law or municipal ardinances with respect (¢ the | remives and the use theseal;
(f) refrain from making material alterations in said premases except as required by law or municipat ordinance; () pay hefire wny penalty attaches all
general taxes, and pay special taxes, special assessments, water chatges, sewer service charges, and other charges against the (reeiises when due, and upon
written request to furnish to Trustee or to holders of the note duplicate receipts therefor; (I{“ pay in full under protest, lu the manner provided by statute,
any tax ot assessment, which First Party may desire to contest; () keep all Buibding sing! improvements now or herealter situnted on said premises insused
against loss or damage by fire, lightning or windstarm under policies praviding for payment by the insurance companies of monays sufficient either 1o pay
the cost of replacing or repalring the same or to pay in full the indebledness secured hereby, all in companies satisfactory to the halders ol the note, under
insurance polleles payable, in case of loss or damage, (0 Trustee for the benefit of the holders of the note, such rights to be evidencod by tlye standard
mottgage clause to be attached to eich policy: and to deliver all palivies, including additional and renewal policies, to holders of the note, and in case of
insurance about to oxplire, ta deliver renewat policies not less than ten days prior to the respective dates of expiration: then Trustee or the holders of the
note may, but need not, make any payment or perform any act hercinbetore set torth in nny form and manner deemed expedient, and may, but need not
make full or partial payments of principal orinterest on prior encumbirances, il any, and purchase discharge, compromise or scitle any tax lien or wther
prier lien or title or clalm lhcrcol’j or redeem trom any tax sale or forfeiture alfecting said premises or contest any 1x or assessment. All maneys pand lor
any of the purposes herein authorized and all expenses pald or incurred in connection therewith, including attomeys’ feos, and any other moneys advanced
by Trustee ar the holders of the note to protect the morigaged prentises andd the licn hercof, plus reasonablo compensation to Trustee for esch matler com
cerning which actlon herein authorized may be taken, shall be somuch additional indebledness socured hereby and shall become immediately dur and
payable without notlce and with interest thercon at the rade of poer vent per snnum. Inaction of Trustee or holders of the note shall nevetr e con-
siderect ax a wadver af any right accruing to them an accaunt of any ot the provision ul this paragraph.

2. The Trustes ot the holders of note hereby secured making any payment hereby authorized relating 10 tanes or aswsaments, mdy Jdo s acvurding he
any bill, statement or estinate procured from the appropriate public offlee without inquiry into the acvurucy of such bill, statement or estimate or inlv
the valldity of any tax, assessment, sale, forfeiture, tax linn or title or claim thereof.

3. At the upl]::n of the holdees of the note and without notice to First Party, its successors or assigns, all unpaid indebtedness secured by this (rust
decd shall, notwithstanding anything in the note or in this trust deed to the contrary, become due and pn?'nble () Immediately in the case of delunlt in
making payment of any instalment of principal or interest on the note, or (b} in the event aof the Milure of First Party or its successors or assigns to do any
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the cs{xlm: wn of said three day per - ) . o ; ) i
4. When the indebiedness hereby secured shall beeome due whether by acecleritjion ar otherwise, holders of e note ar Trustee shali have 1he right.

1o foreclose the livn hereod. tn any suit o foreclose the Hen hereof, there shall be stlowesd aisd focluded as adellitional Indebiiedness in the deesor Sor sale
all expenditures and cypenses which may be paid or incurred by or on behall of Trustee or holders of the nate for sttomeys® foes, Trustee’s fees, ap
prafser's fees, oudays far documentary and expert evidencs, nlcﬂmunphers' charges, publication coxis and conts (wWhich inay ho estimated as To jtema 1o e
eapended after entry of the decree) of procuring all such abstracts of titde, ile searchers and examinations, Utle policies, Torrens cersiticates, and simiby
dats nnd ussuiunees with gespect 1o e as Frostes or hoblers of the nute may deem (o be reasonsbly neccksary elether to prosecuie sitch st or o eds
dence to bidders at any sale whivh may b had posuant (o sueh deere the true condition of e title to or the value ot the premises, Alf expupditures vl
exprenses of tte pature in thls paragtaph mestoned shall become so much additional indebiedness secmred hereby und immedistely due and poysbie v ih
interest thereon ul the rate of per went per annum, when padil or incurred by Trustee or holders of the note in connection with (al any procecding,
including probate and bankruptey procecdings, 1o which either of them shell Be o party, etther as phiintif?f, claimant or defendant, by reazon of thix st
deed ar any idebtness hepeby secuted; or () preparations for the commencement of any suft For the foreclosure hereof after acorupl of such rigpt o
forechose whether or nod actually comtenved; of (€) preparativas for e defrnse of any threatened suit ar proceeding whivh nyighe affect the premies or
the security beroof, whother or nat acfually commanvced, . : : S K ' ; . . :

5. The proceeds of any foreclosure sale of the promises shall be distribuled and applicd In the following order of priorly: First, on avcount of #.! costs
and expenses incident 1 the foreclosire proceediogs, inviuding ulf such items asue mentioned in the precediag paragraph hereol; second, a)) other ilgms
which umder the tenns hereof canstitute secured indebtedness additional to that evidenced by the note, with intereat thereon as Berein provided; 1aird, bil
princivul and interest remaining unpuid on the note; fourth, any everpius to First Party, its Jepal represenitives or ussigns, us their rights may appesr.

6. Upon, or 51 any time after the filing ol a bill to foreclose this trust deed, the court in which sucl bidl Is Thed may sppoint a receiver of said premivws,
Such appointment may be mude either before or after sule, without notice, without regard to the salvency ar inselvency at the time of application for
such receiver, of 1he person of. persans, if any, luble for the payment of the indebiedness secured hereby, und without regard 10 the then valws uf the
premises or whether the same shall be then oceupied s o homestead ar not and the Trustee hercunder may be appuinted as such roceiver. Sach receiver
shud) have power to collect the 1ents, Issues znd profits of said premises during the pendency of such foreelusure suit and, in case-of o sule and y deficiency,
during the foll statutory perlod of redempton, whiether there be redemption or nut, as well as during sny further times when Firse Party {issuccessors of
asslgns, except for the Intervention of such recelver, would be entitled to collect such 1ents, Issues knd profits, and all other powers which nay e neces
sary of are asual in such cases for the protection, pussession, control, mansgement and operation of the premises during the whole of said period, The
court lrom Hime to thne may authoriae the receiver ta apply 1he net income o Lis hands i payment in whole or in part of: {a) The indebtedness sevuned
hereby, ar by any decree foreclosing this trust deed, or any 1ax, spevial ussessnent or other Hen whiclh may be ay becomn superiar 1o the licn hereof or of
such decrec, provided susl application is made prior to foreclosure sale, (b) the deficiency In cast of a sele and deficiency. : :

7, Trustee or the hoydews of the note shall have the right to inspeet the premises at all reasonnbla times and access thereto shall be peemitied for that
W Epose, ) ) ) .
' B. Trustce hus no duty 22 examine the titke, focation, existense or condition of the premises, or to Inguire into the valldity of the signature or ihe
identity, capachly, or nat o2y of the gignatories on the note or trust deed, nor shall Trastee be obligeied 10 pecord this trust deed or 1o anereire. any
power herefn piven unless e/ prvasly obligated by the terms hereof, por be liable for any scts or omissions hereunder, except in case of its own gross negli-
l!j'"u' or miiscontuet or that-=, *he agents of employees of Trustee, and 1f may require indemaities sutisfactary ta it befor exercising any power hervin
v, R
¥ 9, Truster shall release this Ledstaited and the lien thercor by proper instrument upen presentation of sutisfaciory evidepce thal all indebitednieas se-
cuted by this trust deed has been (une pald; und Trustee may execute and deliver a relcase liereof to and at the request of any person who shall, efther
Letore of after maturty thereot, prodece aad exhiibit (o Trustee the note, representing that all indebiedness herely secured has been paid, which repre-
senlation Trustee may accept uy true witkovt dnquiry, Where o release is requested of a suecessor trusiec, such g successor (rustee miny accept ds the note
teerein deserfbed any nate which bears a2 bentification nimmber purporting 10 be placed therean by o prior trustec hereundey or which conforms in sub-
stance with the description herein contalnr 2708 the nate and which purports 10 be executed by the persons herein designated e the minkery thereof; amd
wiiere the release Is requested of the originat trozies and it lias never placed its identification number on the note described herein, it may accept as the .
notelwegeln described any note which nay bo Gres pisd and which conforms in substance with the deseription herein contuined of the pote and which
purgnrl. to be executed by the persops hesein dedanswed as makers thercof, . . o )

10, Trustee may restgn by Instrument in wrbtingited In_the office of the Recorder or Registrar of Titles in which this instrument ahill bave beon re-
corded ou filed. In case of the resignation., inability or 7cfustd 1o act of Trustee, the then Recorder of Deeds of the county In which the prenises ane sitn,
ated shall be Succesior it Trust, Any Successor in Trus Bereander shall have the (dentical gle, powoers sad authority us arc horein kziw.-n Truxgee, and any
Frustee or successor shal) be entitled to rensenable componsatian lor all acts perfonned hereonder, ' C ' :

1i. The Holder of the Note may callect a “lte charge™ (10010 exceed five cents (5¢) Tor cach dollar (X)) for ench paymsnd more than ten dnys in ar-
renrs, to epver the extra expense involved in hundling delinguesccovments,

12, First Party agrees that, in arder more Nully to protect the seesrizy of this trast deed, first party will deposit witly the holder of the aot, on tha (st
day of cach month, beginning with Drse installment, one twelfil o7 the amount (as estimated by the holder of the note) widch will'be sufficient 1o pay
taxes, speciil assessiments and other charges on the rexl estate that Wil become due and payable doring the ensuing year plus the amount necessuy 1o pur- ’
chase-reiubred Insuranee for one year, The holder of the note shull hold <ach monthly dcrnsits in rrust, without any allnwance of interest, and shinll use
fund for the payinent of such items when the same gre due and payab’e, If 1t any time the fund so held by the halder of the note is insullicient to pay
eny such Hem when the sume shall become due, the holder of the note (Mol advise first party of tie deficieney and first party sholl, within o days ofter’
recelpl of such notice, deposit with the holder of the note such additional raras os may be necessary to pay such jiems. Fullure to maki any deposit whien
due shall be a breach of this marignge, If at any lime there be defauitin any o, the provisions of this morigage, the holder af the Jote nuy ut s oplion
apply any money in the fund on ony of the morigage obligntions and in'such ord=c urd manner as it nay clect, . . :

13. It is expressty agreed and understood that in the cvent of transfer of title ¢~ reul estate dercribed herein or in the event prirent beneticianics under [
the trust agreement assign thelr beneticial interest in the trust without first obtaining he written cansent of the holder of the ¥ ote secured liereby, the
entire balance due on the Nojg shall then become due and payable jn full. . . : .

14. First Party hereby waives'dny ang all sights of redemption Irom sale ander apy ordar or decree of farcclosure af this trust deed, on {ts nwn behalf
and on behalf of cach and cvery persan, excepl deeree or judgment creditors of the Firt-Tarty, acguiring any intercst in or title 1o thie prenisas subse-
quent to the date of this trust deed, .

THIS TRUST DEED is exccuted by the Fales Bank and Trust Company, not persanally but =5 Tuestee ns aforesald in the exereise of the power und’
authority conferred upon and vested jn it as such Trustee (ind said Palos Bank and Trust Compuony, gercby warrants that it possesses full power untd
authorty to execute this instrumont), and it is expressly understood and agreed that nothing herein or n £4id note contalne;d shall be sonstrued as cre-
aling upy liability on the snid First Party or on said Pales Bank and Trust Company personally to pay tie s74d note or any intergs: that may accrue theres
on, or any indebledness secruing hercunder, or 1o perform any covenant cither express or impijed herein :onained, all such lighillty, i any. Leing éx-
pressly woived by Trustee and by every person now or hereafter cluiming any right or secarity hereunder, aad {j5 eo.lar as the First Party and its sucees-
sars and said Patos Bank and Trust Campany personally are concerned, the legal holder or holders of sajd nate asw the owner ar awners of any indebied.
ness accruing hereunder shall loak solely to the premises hereby conveyed lar the puyment thereaf, by the enfor.emesn: of the llen crepted, in o manner
and ia said note provided or by action to cnforce the persanal Hability ol the guarantor oF co-tnakers, if uny. )

IN WITNESS WHEREOYF, Palos Bank and Trust Company, not personally but as Trustee as aforesaid; bas cauied thse presents. 1o be signed by fis
Assistani Vice-Presldent, and its corporate seal 10 be hercunto affixed and atiesied by its Assistant Trust Officer s oy land yenr first above wrilten.

PALOS BANK AND TRUST COMPANY As Trustee us ,afo"i‘d;'d'f.‘m.i not personally,
By [Z?;;{,Z“; Z] M&u e 'Asslsi'ANi; VILE-PRESIDENT

Attest DEDEPYY D, %Qbmm?mrmcmr

STATE OF ILLINOIS, <
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the county und State aforesaid, DO HEREBY CERTIFY that the above named Assismnt Viee President and
Assistan] Trust Officer of Palos Bank and Trust Campany, Grantor, persenatly known to me 10 be the saime persons whose raines are subseribed (o-the
forepoing instrument as such Assistant Viee President and Assistent Trust Officer respectively, appeared before me this day iy persan and acknowledged
that they signed and Jehsered the sid snsenoment as thelr awn free and voluntary act and as the free voluntary act-of suid Bin¥ for the uses :md purposes
therein set Torth: and the said Assistant Viee President and Assistant Trust OFficer then and there acknowledged thattsaid Assisteint Trust Officer, ns
custodian of the corposate scul of said Hank caused the corparate seal of said Bank to be alfixed o said instrument ay said’Agsistant Trust Gfficer’s own
free and voluntary act and as the free and voluntary act of said Bank for the uses and purposes therein set forth, - Eode e e e

Given under my hand and Noturiol Seal Date July‘ 7

My Commission Expires Octoher 18, 1988

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER,
THE NOTE SECURED DY THIS TRUST DEED SHOULD BE
IDENTIFIED #Y THE TRUSTEE NAMFD HEREIN BEFORE THE
TRUST DEFD IS FILED FOR RECORD.

T R TR .
The Instalment Noie mentioned in’the Within"Trist Deed: has been
identificg herewitlh under Jden 1 :

wy TRUSTEE -




