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HIS MORTGAGWI.ET;D] @ci st) GAGE FORGIVENESS
7a- 56-3 |ﬂ g Revised 8/88

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A

MORTGAGE 2109476
e . This instrumont was prepared by:
d34¢
8630 19 49 EMILY RODRIGUEZ
{Nnme)
DES PLAINES, IL. 68QQ0ls
{Addross)
. - bhi 30TH JUNE 86
THIS MORTGAGE is made this day ol 19 25, botweon the
&7 I CMARRIED TO I,
Mortgagor, MICHAEL F, CHAPEKIS / DENISE M, CHAREKRILS  **x* s -

{heroin “Borrower™, and tha Mortgagoee,

THE TALMAN HOME PEDERAL _SAVINGS AND. LQOAN. ASSQCIATION_OF ILLINDIS ..
an associntion grgeatzed and oxisting unduer tho lnws al THE UNITED STATES OF AMERICA
4242 NORTH HARLEM,
whose address Is ____
NORRIDGE, “iLL INOIS 60634

thorin “Landoer™

WHEREAS, Borrower is indobted to Londor in tho principal sum of
NINETY SIX T}IOUSAND‘_.FOUR HUNDRED AND NO/1l00m=~-

JUNE 30, 1986

Dollars,

which indebledness is avidencaed by Porroweaer's nola datod (haroin "Nota™).

providing lor monlhly instalmoents ol princ oal andintorest with thoe batanco of tho indablednuoss, if not soonor paid, due and ‘

payable on JULY 1, 2016

-~ U T S S SUU

TO SECURE to Londear () tho ropaymoent ol theandeblodness ovidoncad by tho Noto, with intorest thegreon, tha -
payment ol all other aums, with interest thoreon, advantadonaccordance harowith to protect the socurity ol this Mortgago,
and the porlormance of the covenants and agreemaenlts ol Barrawar horoin contpined, and (D) tha ronaymont of any future
advances, wilthinterest thereon, made o Borrowor by Lender purseant to paragpraph 2 1 horeo! therein "Futuro Advances').
Borrower doas hareby mortgage, warrant, grant and convey to Liadar Lho following doscribed proporly locitod in the
Counly of COOK . State of Nlinois:

LOT 73 IN CREEKSIDE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTH
1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NCORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-06-1 oa-oos-oooom

®D

&

COMRCOUNTY, ILLINGIS -

LED FER RECORD e

e

1986 JUL 21 AM IC: 3 86304949 Py

which has the address of 1208 NICHOLS_ROAD , ARLINGTON HEIGHTS
ILLINOIS 60004 (Shoon - oy,

(harein "Proporty Address");
{Siata and 21 Code)

TOGETHER with ail the Improvements now or hareafiar eracted on the property, and all gasements, rights, appurten-
ances, rants, royaities, mineral, oil and gas rights and profits, water, water righta, and water stock, and all lixtures now or
hereafter attached 1o the propeny, all of which, including replacemenis and addilions thereio, shail be deemed o be and
remain a pant of the property covered by this Mortgage; and all ol the foregoing.togoelher with said properiy (or the leasehold
eatate It this Mortgage is on a leasehold) are herein referred to as the “Property”.
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UNIFORM GOVENANTS. & N@&r%ln@l@,l!ﬁj&;@jp)m{ +)

1. Payment of Principal and Interost, Barrower shall pro tha principad of and intarest on tho indobtoy-
ness evidenced by the Ndte, prepaymont and late chargos as providad tn tho Nolo, and tho princtpal of and interost on any
Futurga Advances securad by Lhis Morigagqo.

2. Funda lor Taxes and Insurance. Subject (o applicable law o1 to o writton waivar By Londat, Borrowst shall pay 1o
Lendar on the day monlhly instaliments ot principal and (ntares! aro payable undar the Noto, until tho Nolo is paid in tull, o
sum (herein "Funds"} equal to ono-twallth of the yearly taxes and assossmonts which may attaln priority over this Mortgago,
and ground rants on tha Praparty, it any, plus onedwelith of yoatly promium nstaliments tor hazard Insurancg, plus one:
Iwellth o!f yearly premium insialiments for mortgage insurance, il any, all as reasonably aslimatod initatly and [rom tine to
time by Lender on the basis ol assessments and bills and reasonable oatimatos thoreof.

The Funds shatt be held in an mnstitution the doposits or nccounts ol which aro ingurod ot guarantood by a Fodarnl or
state agancy {including Lende:s it Londer is such aninstitution). Landor shalt apply tho Founds 1o pay said laxoy, ansessimonts,
msyrancs promioms and ground rents Lender may ot chacoe foe so holding and applying tho Funds, analyz:ng said acoount,
of voaritymg ant compihing Sard ansessmonts and bHils, gnless Londor pays Borrowar interost on the Funds and npplicable law
permits Lendar 1o make such & charge. Borcowar and Lendor may agreo in writing at tha time of oxocution of this Mortgago
thatintarasl on the Funds shall bo paid to Borrower, and unlags such agroomont is made or applicable law raguires such taloer.
¢s1 10 ba paid, Landar shall not be required to pay Borrowor any intoresl or carnings on tho Funds, Londor ahall give to Bor.
rower, without charge, an annua! accounting of the Funds showiny) crogdils and dobils to tho Funds and the purpese tar which
each debit lo the Funds was made. The Funds are pledged as additional sacurity {or tho sums seciusoed by this Morigago.

It the amount ol tho Funds held by Londor, logothar with the futyro monthly instalimoenta of Funds payablo prior to the
due datas ol taxes, assossmontys, insuranco promiums and ground rents, shall exceod tho amount required to pay soaid taxes,
assgssments, insuranca pramiums and graund rants as (hoy {alt duo, such oxcess shall ho, ol Borrowor's optlon, oither prompliy
repaid to Borrowar or craditod 10 Borrower on monthly installments of Funds. 11 tho amount of the Funds hold by Londar shali
not be sulficiant 7o pay laxes, assossmants, insuranco preamiwms and ground ronty as thoy falt duo, Borrowor shall pay 1o
Lendor any amount nexnssary 10 make up tho deticioncy within 30 dnys Hrom tho dato notico is malledd by Londor Lo Barrower
requeasting paymentihziaol,

Upon payrivent L Lol alt sums socurod by this Maorlgage, Landor shall promptly relund 1o Borrowar any Funds hold by
Lendaor. It yndor paragrara Y8 herool the Propoerty s sold or the Proporly is othonwise acauirod by Lendaor, Londeor shall apply,
no lafes than immediatoly SrUonto the sale of the Proparty of its acquisition by Londur, any Fands hald by Londor ot the tiimo ol
application as a credit agaiasi Mo sums socured by this Martgage.

3. Application of Paymaris. Jnloss applicable law providos otherwise, al! paymanls recolvod by Londer undor the Nolo
and paragraphs 1 and 2 heraol Challbo appliad by Londer first in paymon! of athounts payablo to Lendor by Borrower undar
paragraph 2 hareol, then to interasd payable an thoe Mote, then to tho principal of tho Note, and thon to intorost and principal on
any Fulure Advances.

4. Charges: Liens, Borrowar shaipay all tuxoes, assessmoents an-? othor charges, fingsa and imposilions atiribulable to
tha Praparty which may attain a priority Over s Metigago, and loasehold payments or ground rants, il any, in tho mannar pro-
vided under paragraph 2 hereol or, il not pad in such mannar, by Borrawar making payment, whon <lun, diroctly 1o Lho payoo
thareol. Borrowar shall promptly turnish to Leadar all notices of amounts due undor this paragraph, and is tho ovont Borrower
shall mahka paymant directly, Borrowers shall plor.ptly turnish to Londer recoipts ovidancing such paymonts, Borrowar shall
prompltly discharge any lien which has priority over Ihis Morigage, providod, that Borrowar shall not bo roquired 1o dischargo
any such iien so iong as Barrower shall agrev in wiiting 1o the paymont ol tho obligation socurad by such lion in o mannaor
accaptabie 10 Lender, ar shall in good 1aith contast tuch tion by, or dofend anfarcamaont of such fion In, togal proceodings
which operala o pravent the onfarcemaont of tha lien o forleiture ol tha Proparity or any part thoiool.

5. Hazerd Insuranco. Dorrownr shall heed the anprovoments now ooshing o oot arectod an o Boopatty insusod
against loess Dy b, azards incladed withnn e beon Coxtondad coverage™, and sach athare hazards as Londor may toquine and
i such amounts and for such perods as Lendor may requitorprovided, that Londet sihall not requito that tho amount of such
coverage excood thal amoun! of covaraga ragurad to pay tho suian secuted by this Morigaga,

The insurance catrier providing the insuranca shatl bo chosich by Borrawaer subjoct o approval by Lendor, providac, that
such approval ashall not bo unroasonably withhold, All promiums o ssuranco policios shall bo paid in tho manner providod
undar paragraph 2 horao!l or, i nat paid it such Mannof, by Borrowss Mykiagpaymony, whon tuo, dirgciiy 1o tho Insurance carrior,

All insurance policies and renowals thareol shall be in torm accoptableds Londor and shall includoe a standard mortpago
clause in favor of and in torm acceptablo lo Lender. Lendor shall havo tho Gghtito hold the policios and renawals thorool, and
Borrowor shatl promptly tutnish 1o Londeor alt ranowal notices and all rocuipieotpaid promiums. In the ovont ol loas, Borrowor
shall give prompt notice to the inswance carrior angd Londer. Leador may make ool of logg if not mado promplly by Borrawaor,

Unless Lender and Borrowar otharwise agroo in writing, inswance procoeds Shaedl ba appliod lo rastoration or ropair of
the Properly damaged, provided such restoration or ropakr is cconomically Ieasibloand the sccurity of this Morlgage is nol
thereby impaired. || such restoration or ropair is not oconomicilly feasiblo or it 1ho socurlty of this Mortgage would bo
impairod, the insurance proceeds shall be applied ta the sums socurad by this Morlgaad, with tho axcoss,  any, paid \o Bor-
rowaer. Il the Praperly is abandonad by Borrower, or i Borrowor Tails to respond 1o Londeryithin 30 days hom tho dite notica is
mailed by Lendar to Barrowor that tho insuranco catrion offers to sattte a clalm for insurnned boralits, Londor is authonzed to
colioct and apply the tnsucance procacds af Landers oplion aithat (o sestoralion or sopaiy oF Yo Proporty o to the sums
socurod by this Mortgago. :

Unless Lendor and Borrowar othorwise agroo tn writing, any such application of procooda te'principal shall not oxtond or
postpoene the dus date of the monthly ingtalimants relorred 1o in paragraphs 1 and 2 harool or clranjoe the amount of such
instaliments. If undor paragraph 18 horaol the Properly is acquired by Lender, atl right, titto and Intoras: of Borrowoer In and to
any insurance policies and In and to thg proceoeds thervof resulting trom damago to the Proporty priordo the sale or acquisi-
tion shall pass 1o Lander 10 the exlant ot the sums socured by this Mortgago immediatoly prior 1o such sale of ncguisition,

6. Preservation and Maintenance of Property; Lonscholdy; Condominiums; Planned Unlt Dovelopmants. Borrowoer shall
keop the Property in good repair and shall not commil wasto or parmit impairment o1 dolerloration of tho Proporly and shall
comply with the provisions of any lpase il this Mortgage is on a teasehold. Il this Morigngo is on a unit in a condominium or o
planned unit development, Borrower shall perlorm all of Borrower's obligations under the doclatation or convenants craating
or govarning the condominium or plannad unit devalopment, tho by-laws and ragulations of the condominiuti of planned unit
developmeant, and constituent documents. H a condominium or plannad unit dovelopment ridor 18 executod by Borrowor and
recorded logathar with this Mortgage, tho covenanls and pgreements of such ridoar shall bo incorporatod into and shall amend
and supplement tha covanants and agroamuants of this Mortgage as i tho rider womo o part heroot,

7. Protection of Laendar's Securitly, if Borownr [adls to parform tho covonants okl agroamuantys contpined in this Motrt-
gage, of I1 any action or procaading is commoencod which matorinlly atfocts Londear's inlorest tn the Propuorly, including, bul not
limitad to, eminent domain, inscivency, codoe entorcoment, or arrangements or procoedings involving a bankrup! or decedont,
then Lender at Lender's option, upon notice to Borrower, may make such appoarances, disburse such sums and lake such
actlon as is necessary (o prolect Lender's Intorest, including, but not limilod to, disbursoment of reasonablo atlorney’s feas
and entry upon the Property 10 make repairs. 1f Lender required morltgage insurancs as a condition of making the loan securad
by this Morigage, Borrowar shall pay the premiums roquired to maintain sych insuranceo In elfect until such time as the
requirement far such insurance terminales in accordance wilth Borrowar's and Lender's wrilton agreemont or applicabla law.
Borrower shall pay the amount of all mortgage tnsurance promiums in the manner provided under paragraph 2 harool,

Any amounts dishursed by Lander pursuant (o this parngraph 7, with intaras! tharaon, shall becomae additlonal indobled.
ness of Borrower secured by this Mortgage. Uniass Borcowaer ang Lander agree to othar lorms of paymont, such amounts shall
be payable upon natice lrom Lender to Borrower requesling payment thereol, and shall bear Intarast trom the date ol disburso:
ment at the rale payable from lime to tima on culstanding principal undor the Nots unless paymaeant of Intereat al such rate
would be conlrary ta applicable law, In which evenl such amounis ahall bear Intorest ot the highosat rate permiassible under
applicable law. Nothing contained in thia paragraph 7 shall roquire Londer o incur any expenso or tuko any aclion hereunder,
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