U NOFFICIAL> CO I%X}M!«)ss

RSN TR P R TOT
e e s I ORD

1905 JUL 21 MM I0: 48 86304999

[Space Above This Line For Recording Data}

MORTGAGE

T TG A R AR B AT RYC IR A SEHRART 2 LS W e

19...86. The mortgagaris . S At TN LY R RO R RA R A RANEANE A AN EAA AN NI B AN S S
................................... wrirnererennsneyr g CoL3OEFOWer™). This Secitrity INstrament is given (0 .,
Ty Federal Sa\"lngsa"dLoa“(nlq‘sgé\?‘&'rl'folnhlc’?udv”l&agnmw“ \s;li;h is orgnnized pnd existing
under the laws of ..EDR U0k Led. Shate S 0F AMEELCA e, 0016 WHOSE ULEESS I trrrierneieseresnesnnerer e eesrereranescions
5.4.5‘5..H.es.t...ae.imq.c;y..mv.e...,...c.n.l.g.?ag.f. .LP {nois BOBAT e (“Lender™).
Borrower owes Lender the prieiscipal sum 6 Ry THOU S AND T and O Gl s
................................................................ Dollurs (U.S, 15.-'0) This debt is evidenced by Borrower's nole
duted the same date as this Security l}:slrumcnt ("l\émﬁ"). which provides for monthly payments, with the full debt, if not
paid earlicr, due und payable tii ... August 1,.2001. .. TTRURN e e e This Security Instrument

secures (o Lender: (a) the repaymdnt bfthe debl evidenced by the Nate, with interest, and all renewnls, catensions and
modifications; (b) the payment of alioriter sums, with interest, advanced under prragraph 7 to proteet the seeurity of this
Security Instrument; and () the performasice sl Horrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower doci hereby mortgnge, grnnt snd canvey to Lender the following described property
UL o ) Sty UOO RO County, Nlinois:

Lot 63 in Waverly Park Unit Nc .2 being a subdivision of part of fractional
Section 5 and part of the Norti 1/2 of Section 8, all in Township 41 North
Range 11, East of the Third Principel Meridian, in Cook County, [1l1inois

Permanent Index No. (g-05-101-001-000% Vol, 049

1 €00
which has the address of 25090entralRoad ....................................... TR ROIHHQMGE\GOWS ................
|Streat) [Guy] '

thinais 80008 e, {("Property Address'):

|2ip Cola)

TOHITHER W all the improvements now or hereafter erected on the praperty, und all casements, rights,
appurtenances, rents, royaltics, mincrsl, vil and gas rights and profits, water rights and stock snd abl fixtures now or
herenfter a part of the property. AH replncements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sceurity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is Inwiully seised of the estnde hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generully the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenunts with
limited varintions by jurisdiction to constitute a uniforin seeuridy instrument eovering real property,

ILLINOIS —singla  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAR HYBTEMS snl%:ggulf
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1. Payment of Principnl and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment snd Inte clinrges due under the Note,

2, Funds for Taxes and Insurnnce.  Subject to applicable luw or ton written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sim (CFunds™) equal 1o
one-twelfth oft () yearly taxes and assessments which may altein priority over this Security Instrument; (b) yearly
lensehiold payments or ground rents an the Property, if any; (¢) yearly hozard insurance premiums; and (d) yearly
martgnge insurance premiums, if any. These items are colled "eserow items.” Lender inny estimate the Funds due on the
basis of current datn md reasonnhle estimates of future escrow items.

The Funds shull be held in an institution the deposits or acconnts of which are insured or guaranteed by n federal or
state agency (ineluding Lender iF Lender is such an institution). Lender shull apply the Funds 1o pay the eserow flems,
Lender may not charge for holding nod applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borvower interest on the Funds and applieable law permits Lender to miake such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uanless nn agreement is mode or applicable fnw
requites interest to be paid, Lender shall not be required to pay Borrower nny interest or enrnings on the Fuds, Lender
shall give to Borrower, without charge, un unnual accounting of the Funds showing eredits and debits o the Funds and the
purpase for which ench debit to the Funds was made. The Fuids are pledged as additionat security for the sums seeured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dales of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Dorrower o monthly payments ol Funds, I the
amount of the Fusds held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy to Lender any
amount necessrey i make up the deficiency in one or more payments as required by Lender,

Upon puymeat in full of all sums secured by this Secarity tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lawler. M under pueageaph 19 the Property is sold or aequired by Lender, Lender shall apply, no uter

than immediately prios 1o the sale of the Property or its acquisition by Leader, any TFunds held by Lender at the time ol

apphication as o credit dgaiast the sums secured by this Scecurity Instrumoent,

3, Application of Favyments.  Unless upplicable Inw provides otherwise, sl payments received by Lender under
paragraphs 1 and 2 shall beapplind: first, to lnte charges due under the Note: second, to prepuyment charges due under the
Note; third, to nmounts payablrurider paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens,  Borzswer sholl pay all tnxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority-over this Sccurity Instrument, and leaschold payments ar ground rents, if any.
Borrower shall pay these obligations in/bemanner provided in paragraph 2, or it nod paid in that manner, Borrawer shall
pay them on time direetly to the persor‘owed payment. Borrower shall promplly furnish to Lender nll notices of amounts
10 be paid under this paragraph. If Borrov'er rankes these payments direetly, Borrower shull promptly furaish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge nng licn which has priority over this Security Instrument uniess Borrower: (n)
ngrees in writing 1o the pnyment of the obligation aeourzd by the Hen in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends agrinst enforcement w20 Hen in, legal progceedings which in the Lender's opinion operate to
prevent the enforcement of the len or farteiture ofahy part of the Property: or (©) seeures itom the holder of the lien an
ngreciment satisfctory to Lender suborcdinnting the lien 10 this Seeurity Tnstrument. IF Lender determines that any part of
the Property is subject (o a Hen which mpy attain priotity over this Seearity Enstrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisly the lien ordane one or more of the actions set forth above within 10 days
of the giving al notice.

5. Hazard Insurance. Borrower shall keep the improveamants now existing or herealler erected on the Property
insuecd agninst loss by fire, hazards included within the term Vextondzd coverage™ and any other huzards for which Lender
requires insurance. This insurnnce shall be maintained in the ananis aod for the periods that Lender requires, The
insurnnee carrier providing the insurance shall be chosen by Borrowzraubjeet to Lender's approval which shall nat be
unrensonnbly withheld,

All insurance policies and renewals shall be aceeptable to Lender and shnll inelude a standard mortgnge clause,
Lender shall have the right to hold the policies and rencwals, If Lender requincs. Borrower shall promptly give to Lender
nll receipts of paid premiums and renewal notices. In the event of loss, Barrowdrsanll give prompi notice 1o the insurance
carrier and Lender, Lender may make proot ol loss ifnot made promptly by Borrayier

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds Zoatl be applied to restoration or repuir
of the Property dnmaged, if the reslorntion or repair is cconomically feasible and Lendees seenrity is not lessened. 18 the
restoration or repair is sot economically fensible or Lender's seeurity would be lessencd the insurusnee proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with npy exeess poid to Barrower. If
Borrower nbandons the Property, or does nat answer within 30 days a notice from Lender thy! the insurange currier has
offered to settle a claim, then Lender may colleet the insurnnce proceeds, Lender may use the proces:ds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. TliesOday period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds 1o principalsind] not extend or
rostpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amouniol the puyments, If
under paragroph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priar ta the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriornte or commit waste, 1f this Security instrument is on n leaschold,
Barrawer shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leasehold wnd
fee titte shall nat merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property: Mortgage Insurance. I Borrower fails o perform the
cavenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bnukruptey, probate, for candemnnlion or 10 enforee laws or
regulations), then Lender mny do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights
in the Property. Lender's nctions may include paying any sums securved by a lien which has priority over this Security
Instrument, appearing in court, pnying reasonable attorneys' fees and entering on the Property to muake repairs. Although
Lender may take nction under this purageaph 7, Lender does not have to do so.

Any amounts <lisbursed by Lender under this puragraph 7 shnll become additionul debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these wmounts sholl bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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