g UNOFFICIAL, COPY, ", -
& | |

041

FWMC #269413 [Space Above This Line For Recording Data]

MORTGAGE

" , “ the 1llth day of July
gd HIS?ORTGAGE (-Jequtity InQpimsid ) I3 BIYFO SR eea wuw, "wot s inee vemaryied

The mortagoris
. {**Borrower""). This Security Instrument is given to
FIRST WESTERN MTIRTGAGE CORPGRATION , which is organized and existing

under the laws of ...... 78} .. .STATE. . QF.. ILLINOILS , And Whose BAATEsS IS .oviieeiveiirreic e s,

740 Nocth Caurt. . g auna. Winele. 88887,y ry-owp- THOUSAWD STX HUNDRED AND MO/ 10O Lander )

Borrower owes Lender the priicipal sumof ..
Do!lars (U S S }. This debt is evidenced by Borrower's note

dated the same date as this Secvcity Instrument (*'Note™), whlch Erowdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on Augus 2016 This Security Instrument
secures to Lender: (a) the repayment ,f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced nnder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doet hcreby mortgage, grant and convey to Lender the following described property
located in County, lllinois:

Parcel 1: ,Np PARKING SPACE NG 22-54 Pa

Unit No. 3~Mogether with an undivided .17 percent interest in the common elements
in Bel Harbour Condominium as delineated and defined in the Declaration recorded as
document 25204491 in fractional section 2i, Township 40 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinocis.

Parcel II:

Easements for the benefit of Parcel 1 as createad by #suis deed from Central National

Bank in Chicage, a national banking association, as| Trustee under Trust Agreement
dated November 30, 1948 and known as Trust No. 1618 vo /Sherwin Willens, dated
September 17, 1951 and recorded September 26, 1951 as cdacament 15178910 for ingress

and egress.

PERMANENT TAX ID# 14-21-~314-053-1090
M- 2)- 3\ 0SB~ \2 3% 9ws
. DEPT-91 REC.N.IWNQ $14 .25
THI4449 TRA, £80% 07/18/84 14:41:00

i D -BLe—ZO04 106
COOK COUNTY §<%)RDER

whuch hens the address of ... QZON.BEINOH t“ ................................................. . Chicago
{Strewt]

1Hinois e Property Address')
{7 Code!

TOGUTHER WITH all the improvements now or hercafler crected on the property, and all easements, rights,
appurtemances, rents, royalties, aunerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Sevunty Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.” . r ' ‘

BORROWER COVENANTS that Borrower ‘s lawfully seised of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and will defend generally the title to the Property aguinst all ¢laims and demands, subject to any

encumbrances of record.
THS SECURTEY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with

linited sanitions by juzisdichion to constitile w antonm security instramgngovering real property ™

ILLINOIS —singie  Family-—FNMA/FHLMC UNIFORM INSTRUMENT 14 MAIL Form 3014 12
11 SAF STYSTURES AND YOS
CHICAGO, W
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UNIFORM C‘OVENANT.IR\IBorrowerFandFLcr!dcr covIcnan! J1d Jgng I'o?ﬂ\ws:E Y 2 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam (“*Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prierity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: {¢) yvearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.'" Lender may estimate the Funds due on
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds 10 pay the escrow iteniage
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, un
Lender puys Borrower interest on the Funds and applicabie law permuts Lender 1o make such a charge. Borrower
Lender may agree In writing that interest shall be paid on the Funds. Unless un agreement is made or applicable
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Len
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the fiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of th7 €unxds held by Lender is not sufficien! to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary ‘o make up the deficiency in one or more payments as required by Lender.

Upon paymzit in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior t) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agrinnt the sums secured by this Security Instrument. .

3. Application ov- Fayments.  Unless applicable law provides otherwise, all payments received by Lender under
pursgraphs 1 and 2 shall be‘apnzd: tirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Gorrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily cves this Security Instrument, and leasehold payments or ground rents, iff any.
Borcower shall pay these obligations ipihe manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person oved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro'ver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any-<irawhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se_vied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of «r e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parvof the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determtines that any part of
the Property is subject to a lien which may attain prioruy Over this Security Instrument, Lender may give Borrower a
nadice identilying the lien. Borrower shall sutisly the lien or jelieone or more of the actions set farth above within 10 days
of the giving ol notice.

S. Hazard Insurance. Borrower shall keep the improvericnis now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extendes coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.s.und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires’ 3 rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shizdi give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower atherwise agree in writing, insurance proceeds sha | beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendel:'s security is nnt lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the fasurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavbe irzurance carrier has
offered to settle a clnim, then Lender may colleci the snsurance proceeds. Lender may use the procerdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-4ry period will begm
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Prescrvation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioriate or commit waste. I this Security Insirument is on a leaschokl,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrawer fails to perform the
covenants and agreements contmned in this Security Instrument, or there s o degad proceedimge that mas sigmificant!s affeat
Lender's rights in the Property (such as a procecdhing in bankruptey, probale, for condemaation or 1o enforee laws or
regulations), then Lender may doand pay for whatever is necessary 1o protect the value of the Property and Uenders oghis
in the Property. Lender's actions may include paying any sums secured by a lien which has priory over ihay Securin
Instrument, appearing in court, paying reasunable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafi bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notwee from Lender to Borrower

requesting payment
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THIS CONDOMINIUM RIDER is made this Auly | .19..86
and is incorporated into and shall be deermed 1o umend and supplement the Morlgugc Du.d nl' Trusl or Sev.urny Deed (the
“Security Instrument’’) of the same date given by the undersigned (the *'Borrower”) to secure Borrower's Note to
..FIRST WESTERN. MORIGAGE CQREQRATION.. ...
of the same date und covering the Property described in the Security Instrument and locuted at:

420 W, Belmont, #3A Chicago, Illincis 6065

{Property Addrassi
The Property includes n unit in, together with an undivided interest in the common clements of, a condominium project

known ns: Bel Harbour Condominium Assoclation

“Nnrn
(the "Condominium Project”). 1 the owners nssociation or other entity which acts for the Condominium Project (the
“Owners Assaciation') holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminlum Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documenlts™ ure the: (i) Declaration or any other document which
creates the Condonrinium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whenauz, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard izsviance. So long as the Owners Associntion maintains, with a generally aceepted insurance carrier, a
“master’ or “blanker’ oriizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term "extended coverige,” then:

() Lender waivds theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instulimenizior hazard insurance on the Property; and

(i) Borrower’s obligation upder Unitorm Covenant § to maintain hazard insurance coverage on the Properiy
is deemed satisfled to the extent that Uie réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt votic: of any lapse in required hazard insurance coverage.

[n the event of u distribution of hacard insurance proceeds in licu of restaration or repair following a loss 1o the
Property, whether to the unit or to common elem nts, any proceeds payuble 10 Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured sy the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower s’ tanke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or ¢ faim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ocapg-nart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemanation, are birsby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Indtrdment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun roject, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualtyor in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Documents i7the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mup<eement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther L=ander may pay them.
Any amaunts disbursed by Lender under this paragraph F shatl become additional debt of Borrowerserared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iitedest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (eguesting pauyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

...... —M /g#r AN (Seal)

-Borrower

JERALD M, SCHWAB

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3140 12/83
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