CUIRT Koo Rt

-

UNOFFICIAL: COPY s

86304236

DEPT~01 RECORDING

$13 .25

TH#I949 TRAN 0311 07/16/84 15:24:09
IRl # D M L —IOAUEIS

CONK COUNTY RECORDER

(Space Above This Line For Recording Date} —

MORTGAGE

THIS MORTGAGE ("Security Instrumsnt’’)is givenon July 17
1986 . The morigagoris PAGT{?BI er)r'f'/ & JANET L. GEBHARDT , HIS WIFE
("*Borrower'’). This Security Instrument is given to
BENEFICIAL MOP(GAGE CORPORATION . which is organized and existing
under the laws of the State of Delaware . and whose addressis 1300 Market Street,
Wilmington, DE 1%37l (“Lender™).
Borrower owes Lender the rancipal sum of FIFTY-FIVE THOUSAND AND 00/100 -

Dollars(U.S.§ 55,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securicy Instrument (*"Note™), which provides for monthly payments, witii the full debt, if not
paid carlier, d..: and payable on August 1, 2016 This Security Instrument
secures to Lender: (a) the repayment = the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cthzirums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 18 IN BLOCK 9 IN WINSTON GROVE SECTION 21, BEING IN THE
EAST &% OF THE SOUTHEAST 4% AND THE WEST % OF THE/SCUTHEAST 4 ( TAKEN
AS A TRACT) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SALD TRACT THE SOUTH
20 ACRES THEROF) ACCORDING 10 PLAT RECORDED AUGUST 22, 1774 AS
DOCUMENT NO. 22824635, IN COOK COUNIY, ILLINOIS. ) %
a1 Ot
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which has the address of 719 Arizona Pass Elk Crove Village
[Street) [City)

1linois 60007 (“Property Address”);
[2ip Code}

TOGETHER WITIt all the improvements now or herenfter erected on the property, and all easements, rights,
appurtennnces, rents, rovalties, mineral, oil and pas rights snd profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower i+ lawfully seised of the estate hereby conveyed and has the righh to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the utle ta the Property against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT vombines uniform covenunts far national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ugent nuy make reasongble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any awand or claien for damages. direct or conseguential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condenmmnation, are hereby
nssigned nid shall be puid o b ender,

In the event of o totad taking of the Property, the proceeds shal)l be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market vajue of the Property imuatediately before the taking. Any balance shall be
puid to Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fuils 1o respond to Lender within 30 days alter the date the notice is
given, Leader ivacthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or’
to the sums secur=y by this Security lustrument, whether or not then due.

Unless Lepaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due doee of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrowe. .ot Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
moadifientian of smorazaidan of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall no. aperate to relense the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be requires 1olcommence proceedings against any successor in infterest or cefuse 10 extend lime for
payment or otherwise modify dmartization of the sums secured by this Security {nstrument by reason of any demand made
by the original Borrower or Berrsaver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bov.,4; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security lastrument shall bind and Genefizhie successors and assigns of Lender and Borcower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nole: {2) inco-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the serms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any sccommodations witii 72zard to the terms of this Security Instrument or the Note without
that Rorrower's consent,

12, Loan Charges, If the loan secured hy this Stcurity Instrument is subject to a Inw which sets maximum loan
charges, and that faw is finally tterpreted so that the intersst or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then (2) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ary sums nlready collecied from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chodse/to make this cefund by reducing the principal owed 22
under the Note or by making a direct payment 1o Borrowes. [T a refupnd réduces principal, the reduction will be treated as aspe
partial prepayment without any prepayment charge under the Naote.

13, l.egislation Affecting Lender's Rights, If enactment e “expiration of applicable laws has the effect of G
rendering any provision of the Note or this Security Instrument unenforceabl s acoording to its terms, Lender, at its option,
may require immediate payment in full of all suzs secured by this Securivy_fnstrument and may invoke any remedies
permitied by paragraph 19. Il Lender exercises this option, Lender shall take the's*cps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumontsnail be given by delivering it or by
mailing it by first cluss mail uniess applicable law requires use of another method. "The notice shall be directed to the
Praperty Address or any other address Horrower designutes by potice to Lender. Any not.ce to Lender shall be given by
first class muil to Lender's nddress stvted herein ure any other address Lender designates by notiesto Borrower, Any notice
provided for in this Security Instrument shatl be deenied to have been given to Borrower or Lender sthen given as provided
in this paragruph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa'tazs and the faw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secuiity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insirwnent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or o Beneficial Interest In Borrower.  1f all or any part of the Property or any
interest in it is sold or vransferred (or if o beneficias interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumemt. However, this option shull not be exercised by Lender if exercise is prohibited by
federal low as of the date of this Security Instrument,

If Lender exercises this option, Lender shafl give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthes notice or dermand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontived at any time priar to the earlier of: (a) S days {or such other period as
upplicable law may specily for reinstadement) betore sate of the Property pursuant to any power of sale contained in this
Security lusirument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are thut Borrower: |
() puyy Lender all sums which thesn would be due wider this Security Instrument and the Note had no ncceleration
oceurred; (B) cures any default of any other cavenants ur agreements; {<) pays all expenses incurred in enforcing this
Securily Instrument, including, but not hmited to, reasonable attorneys' fees; and (d) rakes such action as Lender may
reasonably require 1o assure that the kien of thas Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, 1his Securily Instrument and the obligations secured herceby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.

BMC 1338A.C 2/85 |tr
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