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%’h THIS INDENTURE, mnde this Fitth dayof  July 19 4, between
oo EMANUE L GMITYH L, [aCHIELOR
>

~

< Morigngor, nnd Margnretten & Company, [ne,, o corporation orgunized and existing under the laws ol the state of
“_ ) New Jorsey anc nuthorized to do business In the state of Winois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly Indebtect to the Mortgagee, ns is evidenced by n ceriain pro-
missory note executed unc dellvered by the Mortgagor, in favor of the Mortgugee, and bearing even date herewith, in

> *  the principnl sum of
\

Eifty-TIhvee Thouwsand, Twenty Mioe ndd 0070080
S Dollars ($ o A !‘ DU ) payable with interest ot the rate of
Ltine A& Dpe-Maltd Peov Cerctam
ﬁ per centum ( R S I %) per annum on the unpald balance untll paid, apd made payoble
to the order ~. tte Mortgngee at its office at 280 Maple St., Perth Amboy, NJ 08862, or at such plave ns the holder

may deslignate inseriting, and delivered or malled to the Mortgugor; the sald principad and interest being payablic In
monthly instalimesits of

Four Famay S Corv sl aoe and Shelopi
Dollars (3 LRSI 3 beginning on the first duy of
Soprtombioys LAY Hoy and comtinuing on the first day of eneh month thereafter until the note is fully
pald, excepl that !hc fmn} pn' ment of' principal and interest, if not sooner pald, shall be due and payable on the flrst
day of A s I

Now, THEREFORE, the sald Montgagor, for the better securing of 1he payment of said principal sum of money
and interest and the performance of'the covenants and agreements hierein contained, does by these presents MORT-
GAGE and WARRANT unto the Mortgageu, lts successors or assigns, the following deseribed renl estate situnte, lying,
and being in the county of Ciaw and the

State of Nlinols, to wit: g
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereaf; and all fixtures now or herealter attached to or used in connection with
the premises herein described and in addition thereto the following described household applinnces, which are,
and shall be deemed 10 be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the gunrantee (in the maximum amount
permitted) of the foan secured by this mortgage under the provisions of *‘the servicemen's rendjustment act of 1944”
as amended, within sixty days of the date hereal, the mortgugee herein may at its option declare all sums secured by
this marigage immediately due and payable. The mortgagoss covenant and agree thal so long us this morigage and the
said note secured hereby are insured under the provisions of the servicemen's readjustment aet, they will not execute
or file for record any instrument which imposes a restriction upon the sale or occupancy of the mongaggd properny on
the basis of race, color, or creed, upon any vielation of this undertpkings agec may at its option daclare the
unpaid balance of the debt secured hereby due and payable,
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TO HAVE AND TO HOLD the nhove-deserlbed prensises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and ussigns, forever, for the purposes nnd uses herein set forth, free from all rights
und bonefits under and by virtue of the Homestend Bxemption Laws of the State of HiHnols, which sald vights
and benefits the sald Martgagor Jdoes hereby expressly relense and waive,

AND SAID MORTUACQOR cavenunts and ngrees: ‘
To keep said premises In good repalr, and not 1o do, or permit 1o be done, upon sukd premiscs, nnything thi
uny lien of mechnnies men or matertal men 1o attueh to sald premises; to pay 1o e Morigagee, us herednalter

provkled, until sakd note Is fully patct, (1) o sum sutficient to puy ol (axes and ussessments on sald premises, or
any tax or avessment that may be fevied by authorhty of the State of Hinois, or of (he county, town, village, or

may lmpair the value thereol, or of the security hivtended to be effected by virtue of this Instrument: not to suffer é@
0
=N

city in which the sald land is situnte, upon the Mortgagor on account ol he ownership thereof; (2) u sum sutfl-
clent to keep all bulldings that may be ut any tlme be on said premises, during the continuance of sald Indebiedness,
iasured for the benclit of the Mortgagee it such type or types of haeard insurance, andd (i such amaunts, us,
muay be requlred by the Mortgagee.

In ense of the refusal or neglect of the Mortgngor 10 muke such payments, or to sutlsfy any prior llen or
incumbrance other than that for (uxes or assessments on sadd preatises, or (o keep sald premises in good repule,

the Morigngee nny puy such tuxes, ussessments, and fnsurnnee premiums, when due, and mny make such repaies .

to the proprety herein mortgaged us mny reasonnbly be decmed necessary for the proper preservation thereof,

and any moneys 20 paid or expended shall become so much additional indebtedness, secured by this mortgnge, + %

shall bear interest at the rate provided for In the peincipal indebiedness, shall be paynble thirty (30) days ofter

b‘»

C e

demand and shall-acpald out of procesds of the sale of the mortgaged promises, i not otherwise paid by the

Mortgogor,

Upon the request ot ibe Mortgagee the Mortgagor shall execute nnd deliver o supplemental fiote or notes
for the sum or sums advoricrd by the Mortgagee Tor the nlteration, medernization, improvement, mainiennnce,
or repair of sald premises, Jor tuxes or assessments agalnst the sume and far any other purpose nuthorized
hercunder. Sald note or notes shail be secured hereby on o parity with and as (ally as {7 the ndvance evidenced
thereby were included in the netz Srst deserlbed above, Sald supplementnl note or notes shall bear interest at
the rate provided for in the principal-adebredness nnd shall be payable In npproxhantely equal monthly pay-
aierits for such period ns may be ugrced apon by the creditor and debtor. Falllng to agree on the maturisy, the
whole of the sum or sums so wdvaneed zigll be due and payable thirty (30) days after demand by the creditor,
In no event shall the moaturity extend beyeud-the whiimnte maturity of the note first deseribed nbove,

it is expressly provided, however (all aiber pravisians of this morigage to the contrary notwlthstanding),
that the Mortgagee shnll not be required nor shiall e have the right to pay, discharge, or remove any tox, nssess-
ment, or tax lien upon or agninst the premised deseribed bereln or nny part thereof or the lmproverents
situated thereon, so long us the Mortgagor shall,<iz pood falth, contest the snme or the valldity thereol by
appropriate legal procecdings brought in 0 court of copipetent Jurisdiction, which shall operate to prevent the
collectlon of the tax, assessment, or lien so contested nhedthe sale or forfeiture of the snid premises or any part

thereol ta satisfy the same,
AND the said Morigngor further covenants and agrees s follews:

Privilege is reserved to prepay ot any time, without premiuni o fee, the entive indebtedness or any pord
thereol not less than the amount of one installment, or one handred dolars ($100.00), whichever Is less,
Prepayment in Tull shall be credited on the date received, Portial prefovinent, other than on an Instailment due
date, need not be credited until the next following installment due dute 2= *hirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest puyable under the terms
of the note sccured hereby, the Mortgagor will pay to the Morigagee as Trusiee nnder the terms of this trust
as hereinafter stated, on the first dny of cach month until the sald note is fully paid/ the following sums:

fa} A sum equa! to the ground rents, if any, next due, plus the premiums that ' wiii next become due nnd
payable on policies of lire and other hnzard insurance covering the mortgapil property, plus taxes
and assessmients next due on the mortgoged property (all as estimnted by (ne Morigugee, and of
which the Mortgagor is notified) less all suins alrendy paid therefor divided by the number of
motiths to clapse before one month prior to the date when such ground rents, premiums, taxes and
ussesyments will become detinquent, such sums to be held by Muortgagee in trust to pay snid ground
vents, premiums, tuxes and assessments,

fb) The aggregate of the amounts payable pursuant to subparagraph (@) and those payable on the note
secured hereby, shall be paid in a single payment cach month, to be applied to the following items in

the order stated:

I, ground rents, if any, taxes, assessmenis, fire, and other hazard insurance premiums;
11. interest on the note secured hercby; and
111. amortization of the principal aof the said note,

Any deficiency in the amount of any such aggregute monthly payment shall, unless mnde good prior
to the duc date of the nexi payment, constitute an event of default under this Mortgage, At Mort-
gagec's option, Mortgagor will pay a ‘‘late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15} days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such *‘late charge’' shall not be payable out of
the proceeds of any sale made to suatisty the indebtedness sccured hereby, unless such B ds arc,
sufficient to discharge the entire indebtedness und all proper costs and expenses secured hiereby. {2,
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