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TRUST DLEED

R |
A

THIS LINDENTURE, made this 1llth day of _July 1986, between Harcld Gotthelf and
Ruth A. Gotthelf, his wife, herein refoerrad to ay "First Parcy", and
USAmeribanc/Elk Grove, an Illinois corporation herein referred to as TRUSTEE,
witnesseth: THAT WUEREAS ¥First Party has coucurrvently herewith executed an
installment note bearing cven date herewith in the Prineipal Sum of TWO HUNDRED
THIRTY THOUSAND AND NO/100ths {$230,000.00) DOLLARS made payable to
USAmeribanc/Elk Grove and delivered, in and by which said Note the Fivaet Party
promises to pay the said principal sum in monthly installments of principal and
intercat, with the full principal sum plus intereast due and payable on_July 15,
1991,  All of said priscipal and iotereat shnll be payablo ut such banking hounre
or trust company in Lllinois, as the holder or holders of the Note may from Lime
to time in writing appoint, awd in tho abscuce of such appeintment, than at the
office of YUSAmeribanc/Elk Grove in gaid city.

This Trust Soed shall socure any extension, modilication or venowals of tha Note
of the Firsl Party exvcuted of even date hereof, including but not Limited co
extension ol rup wmaturity date doeaceiboed in sald Note and/or any change in the
interest rate on-the uapaid balance of principal,

In addition to the ibove paymoents the bank will hold in ascrow an ostimacted sum
payable monthly td Ae cquivalont to 1/12th of thoe annual real estata Ltaxes,
asgessments and otiior charges that may be Locurred upon the property.  Should
auch  an oscrow bo insuUficiont Lo pay these {toms whon duo, the wnduvsigned
promiseys to pay the difterences upou doemmd, Holder Lo horeby authorized to pay
aame whan due,

In event of a transfer of tille ov sale under Articles of Agroemont, thae holder
of this Trust Deed and Note saball have che eight te doeclarve a dafault and tho
ontire principal balance nud acermutaved intoroewt shall bocowme immed{ataly duo
and payable without further noticve to_the maker haroof.

NOW, THEREFORE, Firet party Lo seccure zho paysmont of the said principal sum of
money and aaid interost in aceorvdance willy tha termy, provisions and limitntionu
of this truat deed, and nlso iv counidurarion of the sum of One Dollar in hand
paid, tha rvaceipt whereof is horaby ackunowinldueod, doos by thonu pruasunts grant,
remise, veleance, alion awd convey unto tho “Cluatee, {ts wsuccossorns aud ansigne,
the following dencribod Real Fetate situate, Velayg nnd boing in the Millago of ,
Elk Grove Village, COUNTY OF COOK AND STATE OF L) WNILE, Lo witt
SIS

Lot 223 in Higgins I[udustrial Pnrk{r betng a wuldivlision in the North Hast
Quarter of Section 27, Townehip 4l North, Rango Lli, Woat ol the Thirvd Principal

Maridian in Cook Count Tilinain ) g
7 Pin dp 0P-29 - 200~ cV.P/

which, with the property herveinatfter doncriboed, i voferrad to heroin ap tho
"premisaa",.

TOGETHER with all improvoments, tonamonta, ausemants, SIRturuu, and
appurtenancas thereto balonging, and all rents, Lssuas and profiary thoerveof forv
so long and during all such Cimoen an Firvsat Party, its succosdors’ Gl assigne may
be entitlod tharato (which ave pledpod primavily and on a parity with anid roal
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estate and not secondarily),. and all apparatus, cqulpment or articles now or
hereafter therein or thercon used to aupply heat, gas, air conditioning, water,
light, power, refrigeration (whether single units or centrally controlled), and
ventilation including (without restricting the foregoing), window treatments,
storm doors and windows, declared to be a part of said veal estate whether
physically attached thereto aor not, and it is agrecd that all similar apparatus,
equipment or articles herecafter placed In the premises by Firvst Party or its
successors or assigns shall be considercd as constituting part of the real

egtate.

TO HAVE AND 70 lOLD the premises unto saild Trustec, 1its successors and assigns,
forever, for the purposes, and upon the uses and trust herein set forth.

IT I8 FURTHER UNDERSTOOD AND AGREERD THAT:

1. Until the indebtedness afaresaid shall be fully pald, and In case of
the failure of the First Party, 1its successors or assigns Cto: {1) promptly
repair. veatore or vebuilild any buildings or improvements now or hereafter on the
premiier which may become damaged or bLe deatroyed; (2) keep sald premises in
goad corndition and repairv, without waste, and free from mechanic's or other
lienns <¢rovlaims for lilien not expreasly subordinated to the lien hercofy (3) pay
when due any indebtedness which may be sccured by a lien or charge on the
premises surerior to the lien hereof, and upon requenat exhibit satisfactory
evidence of (tte discharge of such prior lien to Trustee or to holders ef the
note and guadapcy; (4) comply with all requirements of law or municipal
ordinances witll lespect to the promises and the use theroofy (5)refrain from
making materialalteratlona {n nanld premisea except as roquired by law or
munfeipal ovdinances ) (h) pay before any penalty attaches all penceral taxes, and
pay Hpeclal taxes, anccial asscssmenta, water charges, scwer servico charges,
and other charges agaipac, the premises when due, and upon written requent, to
furnish to Trustec or ta holders of the note and guaranty, duplicate receipts
therefory (7) pay In full vinder proteat in the manner provided by statute, any
tax or assessment which Morfpgigor may den{re to contesty (8) koep all bulldlings
and {mprovemnents now ot hereatZer nltunted on sald premises {nsured againae loan
or damage by tirvre, lightning or windatorm under polictes providing for payment
by the Insurance compantes of /‘moreys sufficient elther to pay the coust of
replacing or vrapailring the apme-won> to pay fn full the iIndebtedness securaod
hereby, all i{n companies satisfactory to the holdors of the note and guaranty,
under insurance policlen pavahble, In (cone of loun or damage, to Trustee for the
houefit of the holdera of the note and graranty, such rightn to be cvideonced by
the standard mortpape claune to be attackod to aach policyy and to deliver all
policien, including additional and ronewal policien to the holders of the note
and guaranty, and In cvase of Insurance abodt to oxplre, to doliver renewal
peliclen not lesn than ten days prior to the vonpective daten of oxpiration;
then Trustee or the holders of the note and procanty, may, but need not, moke
any payment or perform oany act hevoinbefore see “farth Lo any feorm and manner
doomed  expadient, and may, but neod not, make {011 or partial paymenta of
principal or {(ntarvoest on prior oncumbyancen, (£ any, _and purehane, dincharge,
compromine or woeltble any tuax Llvn or other prier llenor title or claim theroof,
or radeem from any tax sale or Fovfelcure affoctiag nard reemlson or contenl an
tax or asnessmant, All woneyn pald for any of the purposee. hevoln nuthorizu%%
and all exponsca patd or incuvroed {o connection therewith, Junludlng attorneys
feon, aund any other moneys advanced by Trustee or by holders _of the noto undC=
guaranty to protect the mortpaged promisen and the t{on horeof, ‘plus reasonable ra
componsation to  Truatee for cach wmatter concorning whiceh dection thoreinQl
authorized may be takon, shall be so much additional Indebtednosn nocured horeby G
and shall become {mmodiatoly due and payable without netlico and with I(ntorest €2
thereon at the default rate npecificd {n tha Note, Inaction of Trusteo or
holders of the note shall nover be conanlderod an a walver of any right accruing
to them on account of auy of the provisions of thin paragraph.

2, The Trustee or the heldeovs of tho note heroby wsecured wmaking any
payment hereby authorized relating to toxes or oassesnmontns, may Jdo no according
to any bLI1l1, atatement or catimate procured from the appropriate public effice

without fnqulry 1into the accurasacy of euch bill, ptutemont or cantimnce or into
the validity of any tax, aascpsment, aale, forfofture, tax lien oy title or

clatm thaoreof.
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3. At the option of the holders of the note and without notice to the
First Party, its successors or assigns, all unpaid indebtedness secured by this
trust deed shall, notwithstanding anything in the note rveferved to or in this
trust deed to the contrary, become due and payable (a) fmmediately in the cane
aof default (n wmakinpg payment aof any inatnliment of principal or Interent on the
note, or (b) In the eovent of the fallure of First Party, av its guccessovrs or
aspigns, to do any of tha cthings specifically set forth in paragraph one hereof
and such defgault shall continue for 30 days, said option to be exerclsed at any
time after the expiration of said 30 day period.

4. When the fwcdebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of the note or Trustee shall have the right
to foreclese the lien hereof. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be palid or incurred by er on behalf of
Trustee or holders of the note for attorneys' fees, Trustec's fees, appraiser’s
fees, outlayes for documentary and expert evidence, stenographers' charges,
publicivion costs and costs {which may be cstimated as to ltems to be expended
after cutry of the decree) of procuring all such abstracts of title, title
searches nnd examinations, guavranty policies, Torrens certificates, and similar
data and arsurances with respect to title as Trustece or holders of the note may
deem to be rsasonably necessary cilther to prosecute such suit or to evidence to
bidders at ar ) )sale which way be had pursuant to such decrec the tvue condition
of the title ‘to'or the value of the premlises. All expenditures and expenses of
the nature 1in /this pavagraph wentioned shall become 8o much additional
indebtedness sect=aed hereby and d1mmediately due and payable, with interest
thereon at the defeuit rate apecified in the Note, when paid or incurred by
Trustee or holders of’ ‘ne note {n connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shall be a party,
either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby seccured; or (b) preparations for the commencement of any
suit for the foreclosure heveo? after acerual of such right to foreclose whether
or not actually commenced; ov.is} preparations for the defense of any threatened
sult or proceeding which wmight affect the premises or the seccurlty hereof,
whether or not actually commenced.

5. The proceeds of any foleclosure sale of the premises shall Dbe
distributed and applied in the followinn order of prioritys First, on account
of all coats and cxpenmes Iincldent to tos Voreclosure procecdings, including all
guch items as are mentioned in the precedary, pavagyaph hereof; Second, all other
items which under the terms hercof constitube-sccured indebtedness additional to
that evidenced by the note, with interest thoreon as herein provided; Third, all
principal and dinterest remaining unpald on he mnote guavanteed; Fourth, any
overplus to Firat Party, its legnl representatiyes. or asnignn, as thelr ripghts
may appear.

6. Upon, or at any tlwe after the flltng of bill to foreclose Lthis Ltrust
deed, the court in which such bill dis filed may appcint o receiver of said
premises. Such appointment may be made clther before  or-after anale, without
notice, without regard to the solvency or insolvency at the I imo of application
For such recelver, of the porson oy pevsons, Jf any, liabic” for the payment of
the {indebtednesa necorved hereby, and withount regard to the 2Zbhan valuo of the
premloen or whether the aame shall be then ocecupied an a homertond or not and
the Trustoe hercunder way be appointed an such roeciver.  Such” dacelbver shall
have power to collect the rentu, Insues and profits of asid premices during the
pendoncey of such foreclesura nuit and, In cane of a eale and a deficiency,
during the full statutory peried of redemption, whether there be rodemplion or
not, as well as durklng any further btime whoun Morvtgagor, i1ta succeasors or
anasigns, ecxcept for the Intevventlon of nuch recueiver, would be antitloed to
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collect such rents, issuca and profits, and all other powers which may be
necessary or are usual in auch cases for the protection possession, control,
management and operation of the premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness asccured
hereby, or by any decree for foreclosing this trust deed, or any tax, special
asgessement or other lien which may be or become superior te the lien hereof or
of such decree, provided such application 1s made prior to foreclosure sale; (2
the deficiency in case of a asale and deficlency,

7. Trustee or the holders of the note shall have the right to inspect the
premises at all reasonable times and access thereto shall be permitted for that
purpose,

8. Trustee has no duty to examine the ticle, location, existence, or
condition of the premises, nor shall Trustee be obligated to record this trust
deed oi to exercise any power herein given unless expreasly obligated by the
terms heceof, not be liable for any acts or omiseions hereunder, except in cases
of its cwr-gross negligence or misconduct or that of the agents or employeens of
Trustee, and.it may require indemnities satisfactory to it before exercising any
power herela iven.

9. Any yprovision of this trust deed which 18 uneforceable in any state in
which this trust deed {s recorvded or is invalid or contrary to the law of such
state, or the _{=xcluslon of which would affect the wvalidity, legality or
enforcement of this Zrust «<eed, shall be of no effect, and in such case ail the
remaining terms and cr_ovisions of this trust deed shall subsist and be fully
effective according to tbo tenor of this trust deed, the same as though no such
invalid portion had ever been included herein.

10. This Trust Deed ali~ secures any debt or obligation now exisisting, or
hereafter created, of Firat Purty or of any guarantor(s} of the note secured
hereby to Truatee or the holder of any note secured hereby.

11. Truscee shall releasec this_ trust deed and the lien thereof by proper
instrument upon presentation of auatlafactory evidence that all indebtedness
securad by this trust decd has been /felly paid: and Trustea wmay execute and
deliver a rvelease hercof to and at the rcquent of any porson who shall, cither
before or after maturity thereof, produics and exhibit to Trustec the note
representing that all indebtedness hevely. secured has been paid, which
representation Trustee may accept as true withaut Iinquiry. When a release 1w
requested of a successor trustee, such s8uccessor trusotee may &accept as the
genuine note therein described any note whiich bears a  certificate of
identificaticon purporting to be executed by a prilaor krustee hereunder or which
conforme 1in substance with the description hereir contained of the note and
which purports to be executed on behalf of TFirst Parcy; 7and where the release is
requested of the original trustee and it has never execited a certificate on any
instrument identifying same as the note described herefa, 1t mny accept an the
genulne note herein described any note which may be presenced and which conforms
in substance with the deacriptlion heredn contafined of vl note and which
purports to be executed on behalfl of Firat Party.

12, Trustee may resnign by instrument in writing filed Iin the office of the
Recorder or Registrar of Titleg In which this iInatrument shail have beon
recordod or Ffiled. In case of the renipnation, inability or refumal to act of
Trustee, the then Recorvder of Peeds of the county 1n which Lthe premises are
situated shall be Successor in Tvust, Any SBuccessor in ‘Trust hereunder shall
have the ideantical title, powers and authority an are herein given Trustece, and
any Trustec or Successor sahall be entitled to roasonable componsation for all
acta performed hereunder,

13, Hefore reoleaninpg this btrust decd, Trastee ov successor shall receive
for 1its mervives a fee as dectermined by Its rate saschoedule in offoct when the
release dooed La issued, Truntee or successor shall be entitloed to reasonable

compansation for any other act or service pevformed under any provisions of this
truat deed.
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L4, The Fivet Party hereby covenants and aproes that ft will not at any
time inalnt upon or plead, or In any manner whateooever claim or take advantaga
of, any etay, cxempltion or uvxtension law or any no-called "Morntorium Law" now
ov at any time hereafter (n force, nor ¢latm, take or fualet upon any benefit or
advantage of or from any law now or hereafter in force providing for the
valuation or appraiscment of the premlses, or any part thereof, prior te any
sale or salea thereof to be made pursuant to any provisions herein contatined, or
to decree judgment or ovder of any court af competent jurisdiction. The Firast
Party will not laveke or utilize any such law or laws or otherwise hinder, delay
ov impede the execution of any rvight, power or remedy hercin aor otherwise
granted or delegated to the Trustee under this Trust Deed, but will suffer and
permit the execution of every such right, power and remedy ar though no such law
or lawa have heen made or enacted,

~ WHEREOF, aaild party of the first part, Harold Gokthelf and Ruth A.

IN WITNES
his wif reto nel, thekr hand and seal this 54 day of %b(}', VY /A

Gotthe

A
utth A, Gottle ! \

STATE OF ILLINOIS

coUNTY oF Coed )

T, A g ey C..)}:-((/"//Z;é a Notary Publiec in and for
and repiding’ in said’ dovaty, _in  the Stat 1foregald, DO UHERELY CERTIFY
that - ; ! »/_y_/?u/é 4/ da}y P/f{', s carC A s
personally known to me to bel tar same persons whose names ate mubsecribed to the
foregoing inetrument, appeared’ Lefore me this day in person and achknowledged
that they signed and delivered .<we s8said dinstrument as their own free and
voluntary act, for the uses and purposes therein set forth;

Given under my hand and Notarial Seal-cliis dé?é day of &fdé“! 198(’5.

Gy

Notary PuBifc 7
e

My commiarion expires:

NG ART o A 4

IDENTIFICATION NO. a 3

USAmeribanc/Elk CGrove,
Trustee

BY: (?"/a,ﬁ:pwu () &M{,{Zﬂéﬁ

Authorized Signature







