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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on ... JM0¢ 27 STV U O PITTN .
19..88... The mortangor is ... RALEPH W, SARNO ANR, FLAINE WL SARNQL. Bl . wlfie .
............................................ (“llnrmwcr“}. This Security Instrument is given 10 o,

NORWOQD “'QFR‘_'?‘L E}AV NGS AND LQ&.’:!..*.\..S.:.S.Q.‘?.EEI.S?H ...... PR , which is arganized and existing

under the lnws of CUNTTEDT S BRIGA L L e WHOSE OUTESH 15 1o iin s e s ressssennsssinn s
..5813 North Milwsdfea Avanve - Chisape, 1Hineiz 80848, ..o (U Lender™).
Borcower owes Lender the principnl sum of LQNEHUNDRRED,, THOLSANDL. AND., NO LLOOXSRE AR ANtk or.
...... KRR Ak R R AR R AR AR R K. L...... Dollars (.S, $.104L,.000Q.,.00..........}. This debi is evidenced by Dorrower’s note
dated the sume date as this Sécurity Instrument (" Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable 611 ALBUSE L Ly 2L LG cer e This Security Instrument
secures to Lender: (0) the repaymint afahe debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol ali'oraer sums, with interest, advanced under paragraph 7 wo protect the security of this
Security Instrument; and (c) the performadice of Borrower's covenants and agreemeits under this Security Instrument and
the Note. For this purpose, Borrower docs hereby maortgage, grant and convey to Lender the following deseribed property
located (N vooveenievererererinnnnn GO e T e g e e ar s County, Illinois:

LOT 2 IN HAPP'S ELDORADO ESTATES A SUBDIVISION IN THE NORTH 1/2 OF THE
NORTH EAST 1/4 OF THE NORTH EAST 1//4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PTNY 10-18-213-017
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which has the addressof .4 ... 6406 Eldorado Brive . . . ... t recerecnrrrens Morton Grove . . .. e
{Stroet} [Ciy]
IEinois e QODS3... e (“Property Address'™);
{Zip Code]

TodETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures tow or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is hiwfully seised of the estate hereby conveyed and has the right to
mortgage, griant and convey the Praperty und that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will defend genernlly the title to the Property npuinst all clnims and demands, subject 10 nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntiona! use nnd non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform sccurity instrument covering real property.

JLLINOIS—single  Family-—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
4713 BAF SYBTEMS AND FORMS
CHICAQC, W
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1. Paymoent of Principul and Leterest; Propuyment wnid Late Charges,  Borrower shall promptly poay shen due
the principal ol nod interest on the debt evidenced by the Note and any prepayient and late charges due under the Note,

2, Vunds for Taxes and Insuranee,  Subject o applicnble low or o written watver by Lengder, Horrower shall pay
to Lender on the day monthly puyments are due under the Note, undil the Note is paid in full, o sam (U Funds™) equal to
onc-twelfth of: (n) yenrly taxes and assessments which sy nttain priovity over this Sceurity Instrument; (b) yearly
lensehold payments or groumd rents on the Property, i any; (@) yvearly huznrd insvrance prequivmsg amd (d) yearly
mortgoge insurange preminmy, iFany, ‘These items ave called eserow items." Lomder may estimate the Funds due on the
basis of current dotn und rensonnble estimates of future escrow iteins,

The Fands shall be held inan institution the deposits or aceounts ol which nre insured or guasanteed by o federal or
state ngeney (Inchuding Lender iF Lender is such un institution). Lender shall apply the Fuinds te poy the eserow items.,
Lender mauy not eharge for holding and applying the Funds, nnnlyzing the necowt or verilying the ¢serow itlems, unjess
Lender pays Borrower interest on the Fumds and applicable law permits Lender to make such o charge. Dorrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or apphlicable low
requires interest to be paid, Lender shall not be required to pay Harrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, no annud necounting of the Funds showing eredits amd debits to the Funds and the
purpuse for which cuch debit to the Funds was mde. The Funds aee pledged as additionn! security tor the sums secured by
this Sceurity Instrument,

If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to
the due dntes of the escrow items, shall exeeed the amount required to puy the eserow items when due, the excess shall be,
at Borrower's aption, cither prompily cepnid to Boreower or ¢redited to Borrower on monthly payments of Funcds, 11 the
amount of thea’unds held hy Lender is not sullicient 1o pay the eserow ilems when due, Dorrower shnll puy to Lender any
sinount neecsinsy to muke up the deficieney in one o mare payments as required by Lender.,

Upon payaent in full of nll sums secured by this Seearity Instrument, Lender shall promptly refund to Dorrower
any Funds held by Lender. I under pacagraph 19 the Property is sold or neguired by Lender, Lender shall apply, no Inter
than immediately pevie o the sale of the Property or its neguisition by Lender, any Funds beld by Lender at the time off
application ns n creditngrinst the sums secured by this Seearity Instrument.

3, Applieation of Veyments,  Unless applicable lnw provides otherwise, alf payments received by Lender under
parugraphs tand 2 shall benpjitied: first, to late charges due under the Note; seeond, to prepayment charges due under the
Nate; third, to amounts paynole under paeagraph 2; fourth, to interest due; and fast, (o principal due,

4, Charges; Liens, ~Morrower shall pay oll tuxes, nssessments, charges, tnes and bapositions attributable to the
Property which may attain priority jover this Security Instrument, and leaschald payments or ground rents, it any.
Borrower shall puy these obligationsu the musner provided in puragrnph 2, o i not paid in thal manser, Borrawer shall
pay thent on time directly to the person ovcd payment. Barrower shall peomptly furnish to Lender nll notices of mmounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furaish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge sav/izn which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligaticn scedred by the lien in oo manner neceptable to Lender; (b) contests in good
fnith the lien by, or defends ngninst enforcement of 2he lien in, legul procecdings which in the Lender's opinion apernte to
prevent the enforcement of the lien or forfeiture offany et of the Property; or (¢) secures fram the holder of the lién an
agreement satisfactory to Lender subordinuling the lied to this Security Instrument. IF Lender determines that ang part of
the Property Is subject to a tien which may attain priceitv-aver this Security Enstrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien dr tuke one or more of the actions set forth nbove within 10 days
ofthe giving of notice.

5. Hnzard Insurance. DBorrower shall keep the imprivaavemis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term Mextendod coverage™ and any other hazards Tor which Lender
requires insurance. This insuranee shall be maintained in the antovats and for the periods that Lender requires, The
insurance carrier providing the insurance shudl be chosen by Horeedwer sphicet 1o Lender's approval which shali not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lendes and/shall include o standard morignge clause.
Lender shall have the right to hold the policies and renewals. I Lender requirds, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower'shall give prompt notice to the insurance
carrier and Lender, Lender may muke proof ofioss if not made prompily by Dorrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds yhatt be upplied to restorntion ar repair
of the Property damaged, if the restoration or repair is cconomically feasible nnd Lendar's security is not lessened. I the
restoration or repair is not cconomically feasible or Lender's securily would be lessencd, thednsurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with iy excess paid to Borrower. [
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender#hat<ne insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Z0day period will begin
whern the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipilsiall not extend or
postpone the due date of the monthly payments referred (o in purngraphs 1 and 2 or change the amount ol the pnyments, IT
under parngraph 19 the Property is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Lenscholds.  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaseholbd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower Tails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or, to enforce laws or
rcgulutlonq) then Lender may do and pay for whatever is necessary to protect the value of the, Propcrly and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien, which his priority 'over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymuent, these umounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with-interest, upon notice from Lender to Borrower

requesting payment,

g EY0Es
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