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. MORTGAGE

THIS MO N3AGE ("Security Instrument’ ngncnon July 2
rcelo Ruiz and nna Forsberg. hushand.and wife..

.. (*Borrower™"). This Security Instrument s givento ...
. which s organized and c:usnng

.Ban.k oE Rawen‘uﬁ'd.

nndcr the lawsof ..the. ..\c;:,e oE Lll.i.n ........................... and whoseaddrcss T VU UUPTUPU PR
825 k.. Lavgence 2dlrenue... Chicag.o. JTllinolis. . 60640... . . ("Lender™).
Borrower owes Lender the piincipal sum of ... ONE.HUNDRED..TEN. _THOLISAND..AND.. X0/ 100~=- o o
Dollars (US.5.110,000.00.........). Thisdebtis cndenccd bs Borrovscr s nolc

dated the same datz as this Secunty T« trumemé \me '}, which provides I'or monthly payments. with the full debt. if not
paid earlier, due and payable on .*4gUSE 1, . - . This Security Instrument
secures to Lender- (a) the repayment Of Ph=-debt cudcnu:d by lhc \otc \uth mtcrcsl :md all renewals. extensions and
modifications: (b) the payment of all other'sums, with interest, advan-ed under paragraph 7 1o protect the security of this
Security [nstrumeant; and (¢) the performance of Corrower’s covenant. and agreementis under this Secunity Instrument and

the Note. For this PYrpose- Borrower does hereby mortgage, grant and convey to Lender the foilmnng descnbed propenty
[P0 e Y £ I T » WUl .ot O S County, [ilinois:

for 9 and 10 in Block 3 in Sulzers “ddition to Ravenswood, being a Subdivision
of the Nocth 1/2 of the Northwest }./% of the Southwest 1/4 lying West of Clark
Street in Section 17, Township 40 North, Range 14 East of the Third Principal
Meredian, in Cock County, lllinois.

*
2
o

14-17-300-030
)

&
L~

which has the address of 2334 X- Greenview L Chicage

[Street} 1yt
Minots ... 80613 {*’'Property Address™};
{Ze Cooe)

TOGETHEER WITH all the improvements now or hercafier erected on the property. and all casements. nights.
appuricnances. rerts, ~oyalties, mineral. oil and gas rights and profits. water nghts and steck and all fixtures now or
hereafier a pan of the property. All replacements and additions sha'! also be corered by this Secunity Instrument. AHof the
foregoung 1s referred 1o 1 this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower is fawfully sersed of the exiate hereby conseved and has 1he right to
mortgage. grart and convey the Property and that the Property is unencumbered. except for encumbrances of revord.
Borrower warranis and will defend generally the ttle to the Property agamnst all claims and demands. subject 1o any
encumbrances of record.

THIS FECURITY INSTRUMENT comntunes uniform covenanls for nattonal use and non- umform covenants with
himited sartat:ons by junsdiction 1o constituic a uniform secunty st : 1 property.
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the msuranse in coffect untl such nnm= as the requirement for the
tnsurance terminat«- 11, accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Insrecton. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender
shall give Borrowe r noiice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or <laim for damages. direct or consequennial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the eveni of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secunity
lastrument, whether or rot then due, with any excess paid to Borrower. In the event of a parnal taking of the Property.
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takinz, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the coademnor offers to
make an award or cetile a claim: for damages, Borrower fails to respond to Eender within 30 days afier the date the notice s
given. Lender is suthiorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless Lender ind Borrower otherwise agree in writing. any apphcation of proceeds to pnncipal shali not extend or
postpone the due date o1 f7:ic monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “.ol-d:ivased; Forbezrance By Lender Not s Waiver. Extension of the time for pavment or
modification of amortization_c¢ 2he sums secured by this Security Ins‘rument granted by Lender to any successor in
interest of Borrower shall not ¢perate 10 release the liability of the onginal Borrower or Borrower™s successors in interest.
Lender shall not be requirad to'commence proceedings against any successo: in interest or refuse to eatend time for
payment or otherwise modify amezazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising ~ny right or remed ¢
shall not br 5 waiver of or preclude the esirrne of any right or remedy.

11. Successors and Assigns Bound; J~ ..t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi( the uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agricricits shall be joint and several. Any Borrower who co-signs this Secunity
Instrument bat does not execute the Note: (a) is cosizning this Secunty Instrument only to mortgage. grant and convey
that Borrowers interesi in the Property under the tarm:, o this Secunty [nstrumeni: (b} is not personally obligated to pay
the sums secured by thix Security Instrument: and (¢} Z572¢s that Lender and any other Borrower may agrec 10 extend,
modify. forbear or make any accommodations with reg:.rd to.-he terms of this Security fnstrument or the Note withou:
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secursity !nstrument s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interdst_or other loan chargss collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 7ay such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sews clready coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to Jazice this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I7 a refund r(duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiritior. of applicable faws has the effect of
rendering any provision of the Note or this Sccunty Instrument unenforceable accorsing 1o its terms. Lender. at its oplion.
may require immed:ate payment in full of all sums secured by this Secunty Instodnent and may inveke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall 1ake the steps sp'cified 1n the second paragraph of
paragrIph i7.

l.:l. Notices.  Any notice to Borrower provided for in this Securnity Instrument sa: Il be given by delivening it or by
mailing it by first class matil unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticoio L2ader shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice .0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendar wheir xiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 20t -the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity listroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrumerto - the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Traasfer of the Property or 2 Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or traasferved (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Secunity Instrument, However. this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Securnily Instrument.

If Lender exercises this option. Lender shall g:ve Borrower notice of accelerarion. The notice shall provide a peniod
of ot less than 30 davs from the date the notice is delivered or matled within which Borrower must pay all sums sexured by
tius Secunty Instrument. If Borrower fails to pay these sums prior to the exprrancon of this penod. Lender may invoke any
remedies permiited by this Security {nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain cond:uiens. Borrower shall have the right 0 have
enforcement of this Secunity Insirument disconuinued at any time prior to the cariier of: (a) § days (or suck otker penod as
applicable law mav specify for reinstatement) before sale of the Property pursuant to any power of sale contamed mn this
Secunty Instrument!. or {h) entry of a judgment enforcing this Secunty [nsirument. Those cenditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements: (<) pays all expenses incurred 1n enforcing ths
Security Iastrumern:. including. but not mited to. reasonable attorneys™ fees: and (d) 1akes such action as Lender may
reasonabiy require to assure that the lien of this Security Instrument, Lender’s nights in the Propeny and Borrower’s
obligatton to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon ransiaiement by
Borrower. this Secunity Instrument and the obliganions secured hereby shail remain fully effective as if no acceleration had
occurred. Howexer, this nght to rainstate shall not app.y in the case of acceleration under paragraphs [3 o7 17
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THIS 2.3 FAMILY RIDER 1+ made thys 20d day of July .1 86
and 1+ mcorporated 1nto and shatl be deemed 10 amend and supplement the Mongage. Deod of Trust of Secunty Deed ¢ihe
“Secunty Inarument”r of the same date given by the undersigned (the “Bormewer™ to wiure Bormoners Note 1o

Bank of Ravenswood tthe “Lender ™
of the same date and covenng the propeny described in the Sccunty Instrument and located at

4334 X. Greenview Chicago, Illinois 60513
oo, ARt

2.3 FAMILY COVENANTS. In addition to the covenants and agrccrments made in the Sccunn inumument. Batrrowes
and 1 enGer further covenant and agree as foliows,

A. USE OF PROPERTY: COMPLIANCE Vi TH L AW, Borrower shall mu woch. agree 10 or make 2 change ia the
use of the Property or its zoming classificanion. unless Lender has agreed 1n wnting 10 the chaoere Bocrouer shall compiy with
sl laws, ordinances. regulabons and requitemicnts of any govemmental hody apphicabic 1o the Properts

B. SUROSYANATE LIENS. Except as permitied by federal faw. Bormwer shall not allow any lien infenor o the
Scouny Instrumer to be pertecied apainst the Property without Lender™s praos wnlien permis<on

C. RESNT LOSH ASSURANCE. Bomower shali maintaimn snsurance 3gaias] fent 1os¢ 1 dddiion 1o the other harards
for which imsurance 14 a=graend by Umiforin Covenant S

1. “BORROWER'S P(GMT TO REINSTATE” DELETED. Uniform Covenant 1R is deicied.

E. ASSIGNMENT OF LI SGES. Upon Lender's request. Borrower <hall assign 10 Lender all Jeases of the Pronens
and all secunty deposits made 1n conpiotion with leases of the Propenty - Upon the assignmeni. Lender chall have the nghi o
modify . extend or ferminate the exlniy Icases and to enecuie new icases. in Lender’s sole discretnon. As used an this
parazraph k. the word “leaswe™ shall mean cahlease™ of the Secunty Instrument 1< on a leasehoid

F. ASSIGNMENT OF RENTS. Bonawe-unconditsonaliy acsizns and transfers 1o Lender all the rents and revenues of
ihe Propeny  Borrower authonzes Lender or Lendr's agents to coliect the rents and revenues and hereby direcic eac™ tenant
“f the Properts to pas the rents to Lender or Lendze s aleats Homever, pnor to Lender’s notice to Borrower of Bomower's
breach of any covenant or agreement in the Seounty Jactmument. Bortower shaill collect and recenve all rents and rer enues of
the Propeiy as trustes for the henefit of Lender and Borrow v Thic assignment of rents con<titules an absolule assigament and
not an asvgnment for addinonal secunty oni:

i1 Lender mives notice of hreach 1o Borrower o 21l rent( re.eived by Borrower shali bz held by Borrower as trustec for
henehit of Lender onls . 1e be applied 1o the sums sccured by the Sccurity Instrument. i) Lender shall be entitled to collect and
receive all of the rents of the Properts: and tusir cach tenant of the Fronerty shall pay all rents due and unpaid {o T cadet of
Lender's agemt of, Lender’s wntien demand o the tenant

Borrowet has not enectied any prior assignment of the rents and hax/ror and wil! pot perfornm any act that would prevent
Lender from esercrsing its rights under this paragraph F.

Lender <hall not be required fo enfer vpon. take control of or mamiaie the Fropenty before or aiter giving nole of
trcach 1o Boarrowes. However, Lender or a judicially appointed recercer may“di «n at amy tme there v a becach. Amy
apphication of rents shall not cure or waive any default or invalidare any other nghi v qinidy of Lender This asugament of
rents of the Property shall terminate when the debt secured by the Security Instrumen:’ (s pid in full.

G. CROSS-DEFALULT PROVISION. Borrowcr’s default or breach under any pote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the
Security Instrument.

BY SIGNING BELOARY, 3orrower accepts and agrees w the terms and prmvd_‘n.\ contaiped in this 24 Fruuly Reder

YA‘/éé yEL /8& Dt \/ (Seahy

Marchlo fuiz Borroae

%‘/”é’/"f _Seah
- ~ECE T

Donna Forsberg

0L9as

C

oV
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car Treasury Index —

THIS ADJUSTABLF RATE RIDER 1 made 1this 2nd day of July L1986 _anpd s -
incorporated into and shal! be deemed 10 amend and supplement the Mortgage. Deed of Trust or Sccunty Deed (the
“Secunity Insirument”™) of the same datc gnen by the undersigned (the “Borrower™) 10 sevure Borromer's Adjustabic

Rate Note {the “Note™) to Bank ~  Ravenrswood
i { “lender™) of the same datc and convering the properiy descnibed in

the Secuniy instrument and located at
4334 X, Greenview Chicago, Illincis 60613

[Progwrty Addroa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADITIONAL CavENanTs. In addinon to the conenants 2nd agreemenis made in the Sccunty Insirument. Borromer
and Lender further covenant and agree as folloms

A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 9.9%. The Notc prindes for changes in the aterest ratc and the

monthly pavments, 15 follows:
4. INTEREST RATZ. A'«M™ MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will fay mas change on the first day of September .19 87 . and on that day
every 12th month thereafter Eiucli date on which my interest rate ~ouid change 1s called a3 “Change Date.

{B) The Index

Beginning with the first Chaagels202. my interest rate wall be based on 2n Indexy The “Index™ 15 the weekhy
average yield on Umited States Treasury secantics adjusted to a constan! matunty of 1 ycar. as made availablc by the
Federal Reserne Board. The most recent Hodex hgure avaslable as of the date 35 days before cach Change Daice 1s called
the “Current Index =

If the Index 1s no lenger available. the Naid Tlolder will choote 2 new ndex which 15 based upon comparablc

information. The Note Holder will give me notac2 ol this choice.

(Cy Calculation of Changes
Before each Change Date. the Nete Holder will caculate my new interest rate by addingthree and one—quarter
percentage points ( 3.25 "¢} 10 2nc Current {adex  The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentagepoint (0 1257 ) Subject 10 the himits stated 10 Section
4i D) below, this rounded amount well be my new anterest rate o7il the next Change Date.

The Note Holder will then determine the amount of the monthis  payment that would be sufficient 10 repay the
unpaid principal that | am cxpecied to one at the Change Date in {1l o the maturity date at my new inlerest rate in
substantialiy equal payments. The resull of this calculation will betane nev.amount of my monihly payment.

(D3 Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date wili not be giesatcr than 12.9 % or less than
9.9%. Thereafter. my interest rate will never be increased or decreascd 6nany single Change Date b v more
than threepercentage points ( 3.07) from the ratc of interest | have been paving for (o preceding twelve months. My
interest rate will never be greater than 15.9%

(£} Effective Date of Thanges

My new Interest rate will become effective on ecach Change Date. [ will pay the amount o) my new monthly payment
beginaing on the fAirst manthly payment date after the Change Date until the amount of my wicari:b. payvment changes
agan.

({F) Notice of Changes

The Note Holder will dehver or mail to me a notice of any changes in my interest rate and the amoun< ol my monthiy
pavment before the effective date of any change. The notice will include information required by iaw 1o b given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or an» part.of the Properiy of any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums secured
by this Security Insirument. However. this option chali not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie the intended transferee asif a new loan were being made
te the transferee: and (b) Lender reasonably determincs that lender’s security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

0898

02,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy—Fannie Mae ' Fred=s Mac Uniform instrument Form 3111 3/88
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