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.}f; THE FIRST NATIONAL BANK OF
el HIGHLAND PARK
513 CENTRAL AVENUE
HIGHLAND PARK, ILL. 60035

[Seace Ab Trhes Line For Recordeng Data]

MORTGAGE

THISMONTGAGE ¢ Sccum} Instrument )isginenon .. ...
9___86_»Them._gagor|§ KEnﬁeth . wl!llm and Pta_

. . - Borrovutr ) Th:sSc:un!\ lnszmmem 1 pven m .
- THE FIRST NA"’-’N *l BANK OF HIGHELA D PARK s which orgamzcd and cuslmg
under the laws of .. The United States ica . and whosc address1s 513 Central Avenve
_Highlond Pur’( l"' iy 60035 Lcndcr ,
Borrower owes Lender the: p: incipal sumof ... Fifteen Thousand and 00/100
Dollars (L S. 5. 29.000.00. ) This debt is exadenc ced by Borrower's note
dated the same date as this Security Instrument ( Noted whlchf:rondcs for monthly payments. with the {full debi.of not
pasd earlier. duc and payable ox Thas Secunty Instrument
sccures 1o Lender: €a) the repayment of ¢ the dcbl evidenced by the Note. with interest. and ali rencwals. extensions and
modifications; (b} the payment of all cin1 sums. with interest, advanced tnder paragraph ™ 1o protect the secunty of this
Security Instrument: and (c) the perforinancc of Borrower’s covenants and agreemen?s under this Secunty Instrument and
the Note. For tms purpo-sc Borrower does ncrcu) mortmc, gram and convey 10 Lender the fol!onng descnbed property
locatedin ... .Look - .. County, Hlhinots:

Lot 28 in Block 33 in the Hulber? ~ilwaukee Avenue Subdivision,
being a subdivision of the Wwest half 5 the South East guarter
of Section 25, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, Iilirois

Tax ID $09-25-409-011 Wk]

GLIGNEIS

which has the addressof ... 7427 W. Oriole
[S-mn}

(*Property Address™).

TOGETHER WITH afl the improvemems now or hereafier erected on the property, and all casements. rights.
appurtenances, rents. royvalties, mineral. oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the
foregaing 15 referred 1010 this Secunity Instrument as the “Properny.™

BORROWER C VINANTS that Borrower 1s lawfully scised of the estatc hereby conveyed and has the right 1o
mortgage. grant and convey the Property and (hat the Property is uneniu.bered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against ali claims and danands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiness uniform covenants for natizaal use and non-uniform covenants with
limited variations by junsdiction 1o constitule a uniform security insirument Covering rea) property.

RLINOIS —cingie Famity—FNMA/FHLMC UNIFORM INMSTRUMENT Form 3014 12/83
HAT11 SAF STSTERS AND m:
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If Lender required mortgage insurance as a condition of making the lean secured by this Sevunity [nstrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender™s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali gine Borrower notice at the ttme of or prior o an tnspection spectfying reasonable cause for the mspechion.

9. Coademnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Properiv. or for conseyance in hieu of condemnation. are hereby
assigned and shall be pand to Lender.

In the cvent of a to1al taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Sccurity Instrument shail be reduced by
the amoun: of the proceeds multiphied v the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided b, (b) the fair market value of the Property immediately before the 1aking Any balance shall be
pa:d 10 Borrower.

If the Property is abandored by Borrower. or i, after notice by Lender 10 Borrower that the zondemnor offers to
make an award or'scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender ivact’.onzed to collect and apply the proceeds. at its eption. either to restoration or repair of the Property or
to the sums secured Y v this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds to principal shall not extend or
postpone the due date < Jis monthly payments referred to tn paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower J1at Psleased; Forbearance By Lender ot 2 Waiver. Extenuion of the time for pavment of
modification of amortization. »>f the sums secured by this Secunty Instrurm#nt granted by Lender to any successor 1n
interest of Borrower shall not_Gperate to reicase the hability of the onginal Borrower or Borrower’s saccoessors ininterest.
Lender shall not be required o commence proceedings 2gainst any successor n interest of refuse to extend ume for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfude the ==¢ri1sc of any nght or remedy.

11. Successors and Assigns Bouad; J-int and Several Lisbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1 thi successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower’s covenants and ag=se=ents shall be joint and several. Any Borrowner who co-signs this Secuniy
[nstrument but does not execute the Note: (a3 1. cr-sigming this Secunty Instrument only 10 mortgage. grant and cons ey
that Borrowers inierest in the Property under the lernis of thes Securnity Inszrument: (b) is not personaliy obligated 1o pay
the sums secured by this Security lnstrument: and (¢ =2rees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with regard tn the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. If the 1nan secured by this Sconnpe Instrument s subject 1o a law whick sets maximum ican
charges. and that law is finally interpreted so that the inte/cst or other Joan charges collected or 1o be collected 1n
connection with the ican exceed the permitted himits. then: (a) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any “uris aleeady coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the pnnacipal owed
under the Note or by making a direct pavment to Borrower. If a refund (e oces principal. the reduction will be treated as a
partial prepayvment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expriatiin of apphoabic [aws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according to ats 1erms. Lender. at its option.
may reguire immediate pavment in full of all sums secured by this Security Ipit-ament and may mroke any remeodies
permitted by paragraph 19. If Lender exercises this optson. Lender shalf take the steon'snecified in the sevond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower prosvided for in this Secunity Instrumernit’slall'oe given by delnenngitos by
mailing 11 by first class mail uniess applicable law requires usc of another methad. The atice shaii be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Fonder shall o ziven by
first class mal to Lender's address stated herein or any other address Lender designates by notic 1o Dlorroner. Any notke
provided for in this Security {nstrument shall be deemced (0 have been given to Borrower or Lender #0006 gnen as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be gorerned by federal laa urd the faw of the
Jurisdiction in which the Property is located. In the cvent that 2ny provision or clause of this Secunty [nstrument of the
Note conflicts with apphcable Jaw, such conflict shall not affect other provisior: of this Security Instrumdni sr the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note arc declared to be severadble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Serurity Instremeny

17. Transfer of the Property or s Beneficial Interest in Borrower.  {f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower 1s s0id or transferred and Borrower 1s not a natural
person) without Lender's prior wntlen consent. Lender may. at its option. require immediate payment 1a full of all sums
secured by this Security Instrument, However. this option shall not be exercised by iender if exercise 1s prohiteicd by
federal Jaw as of the date of this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower potice of acceleranon. The ncuce shail provide a perod
of not less than 30 davs from the date the notice is delivered or mailed within w hich Borrow er must pay all sums secured by
this Secuniy Insirument. If Borrower fails to pay these sums pnor to the expiranon of this penad. Lender may invoke any
remedies permuitted by this Secunity Instrument wathout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condinons. Borrower shall hase the right 10 hase
enforcement of this Security Instrument discontinued at any time pnor to the carhier of: (a) S days (or such other penvod 23
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed i this
Secunty Instrument. or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borroacr:
(a) pavs Lender all sums which then would be due under th:s Securnity Instrument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements. (<) pays all expens~s incurred 1n enforcing ths
Security Instrument. including. but not hmited to. reasonable atiorneys” fees. and (d) takes such action as Lender may
reasonahly require to assure that the lien of this Security Instrument, Lender's nghts 1n the Property and Borrower’s
obiigation to pay the sums secured by this Sccurity Iastrument shall continue unchanged. Upon reinstaterncnt by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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