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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that
bt ; KK OF X RUSTEE _UNDER : Y4
DATED JANUARY 10, 1983 AND KNOWR AS TRUST NUMBER 15471547

executed a Trust Deed of even date herewith, mortgaging to _CHICAGO TITLE AND
TRUST COMPANY . the foliowing described real estate:

THAT PART OF LOT 373 LYING EASTERLY OF A LINE DRAWN FROM THE ANGLF IXN THE NORTHWESTERLY LIXNE
THEREODYT TO THE ANGLE IN THE SOUTHFEASTERLY LINE OF SAID LOT, EXCEPT THAT PART DESCRIBED

AS FOLLOWS: BEGINMINS. AT THE NORTHEAST CORNER OF SAID LOT 53; THEXCE ON AN ASSUMED BEARING
OF SOUTH O8 DEGREES 7?2 MINLTES 51 SECONDS EAST ALONG THE ¥AST LINE OF SAID LOT 533 A DISTANCE
OF 50 FEET TO THE SOV (H_ AST CORNER OF SAID LOT; THENCE SQUTH 81 DEGREES 20 MIXNUTES 09 SECOXNDS
WEST ALONG THE SOUTH LIND OF SAID LOT 33 A DISTANCE OF 17 FEET; THENCE NORTH 06 DEGREIES 33
MINUTES 35 SECONDS WEST 57%.033 FEET TO THE NORTH LINE OF SAID LOT 53; THEXNCE NORTH 81 DEGREES
20 MINUTES 09 SECONDS EAST(ALONG THE NORTH LINE 15.18 FEET TO THE POINT OF BEGINNING, ALL Ix
THE RESUBDIVISION OF LOTS ~/10 9 AND 43 TO 537, ALL INCLUSIVE, AND OF LOTS 173 ANXD 178 1IX

THE TOW% OF RAND IX SECTIONS if,, 17, 20 AKD 21, TOWNSHIP 41 NORTH, RANGE 12 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLLTL, ILLIXNOIS
(Permaunent index number: 09-1 7--’:16—615}@

-

and, whereas the DES PLAINES WATJONAL BANK.a national banking -issociaticn,
holder of said Trust Deecd and thr note securad thereby:

NOW , THEREFORE, in order to further secure sald indebtedness, and
as a part of the consideration of said (ransaction, the undersigned heiety
assigns, ransfers, and sets over unto sajd OES PLAINES NATIONAL BANK o/

DES PLAIKES, ILLINOIS , hereinafter referrid to as the Bank, and / or its
successors and assigns, all of the rents nov/ ciue or which may hereafter
become due under or by virtue of any lease, ‘cither oral or written, or any
letting of, or any agreement for the use or occupiancy of any part of the
premises hereindescribed, which may have been heretofore or may be hereafter
made or agreed to, or which may be made or agreed i.'by the Bank under the
power herein granted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases and agreemerts and a)l the avails
hereunder unto the Bank .and .especially those certain leasns and agreements
now existing upon the property hereinabove described.

S89S0E9]

The undersigned does hereby imevocably appoint the said Bank the
agent of the undersigned for the management of said property, and dces
hereby author{ze the Bank to let and re-iet said premises or any part thereof,
according to its own discretion, and to bring or defend any suits in connection
with sald premises tn its own name or in the names of the undersigned, as it
may consider expediant, and to make such repairs to the premises as it may
deem proper or advisable, and to do anything in and about said premises that
the undarsigned might do, hereby ratifying and confirming anything an
evervthing that the satd Bank may do.

It is understood and agreed that the said Bank shall have the power to
use and apply said avails, issues and profits toward the payment of any
present or future indebtedness or liability of the undersigned to the sald Bank,
due or to became due, or that may hereaiier be conwracted, and also toward
the payment of all expenses for the care and management of said premises,
including taxes, 1nsutance, assessments, usual and customary commissicns o
a real estate broker ior leasing said premises and collecting rents and the
expense for such attorneys, agents and servants as may reasonably be necessary.

This document prepared by: BARBARA SAMUFELS, 678 LEE STREET, DES PLAINES, IL 60016
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STATE OF ILLINOIS 3}

COUNTY OF COOK )

I,

and

to me to be the same persons whose names are subscribed to the frregoing “nstrument,

the undersigned,
DO HEREBY CERTIFY, cthat the above ramed
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1t is understood and agreed that the Bank will not exercise its rights
under this ass mant until after default in any payment secured by the Trust
Deed or: anera reach of any of its covenants.

It is further understood and agreed, that in the event of the exercise
by this assignment, the undersigned will pay rent for the premises occupied by
the undersigned at the prevailing rate per monih for each recom, and a failure on
the part of the undersigned to promptly pay said rent on the first day of each
and every month shalil, in and of itself constitute a forcible entry and detainer
and the Bank may in it5 own name and without any notice or demand, maintain
an action of forcible entry and detainer and obtain possession of said premises.
This assignment and pcwer of attorney shail be binding upon and inure to the
benefit of the heirs, executors, admlnisirators, successors and assigns of the
parties hereto and shall be construed as a Covenant running with the lanc, and
shall continue in full forgce and effect until all of the indebtedness or liability
of the undersigned 1o the said Bank shall have been fully paid, at which time
this assigument and power of attorney shall terminate.

Tle failure of the Bank to exercise any right which it might exercise
hereunder shal! not be deemed a walver by the Bank of its right of exercise
thereafter.

IN WITNES3 WHEREOF, the undersigned has hereunto set his hand and

seal this __8th dey of JULY A.D., 188¢ _.
- ‘ Excr‘erj, O% o, B
T batity Grp [, D070 FIRST NATIONAL BANK OF DES PLAINES, not
an. ;.r.( F ot Dos o S personally, but as Trustee under Trust
“C N taus < on g, Agreement dated January 10, 1985 and known

Coleman 5. Hutchlns
Vise President & Trust Officer
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Coleman S. Butchins,. Xi
Scott D. Limper, Trust Officer of sald Corvoratice, personally known

appeared before me this day in person and severally acknowledged thas they signed
and delivered the said instrument as such officers of said Corporatica. and caused
the seal of said Corporation to be thereunto affixed, as their free aisl yoluntary
act and as the free and voluntary act and deed of said Corporation, as T-ustee as
aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this _10th d}x of July

A.D., 19_86.

‘MLN{ MX&?CIJQ},. o
(e 2

a Notary Public, in and for said County in-/the State aforesazid,
i President £ Trust Officer
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