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s MORTGAGE
I
.o ) THIS MORTGAGE (BSa:unFy Insirument ") is giv
1986 The mortgagor o ROBERT . MOLITOR ARD SHERLEY A MOLITOK, His Wife,
D _known _as. . SP- M EX.A.. LAMBERT.. .. ... ("Borrower™). This Security Instrument is given to .AM
[\ NATLONAL.BaNi. AND.TRUST. COMPAKY. OF. CHICAGQ. ... ceeeeeeze which is organized and existing
under the laws of .. (UAITED..STATES . OF. AMERICA oo . and whose addressis .33 _North LaSalle . . .
Stzeat., . Chicaga, Illinais.. B B e e e nnnen ¢ Lcndcr ).
Borrower owes Lender (ke prncipal sum of .ONE HUNDRED FIFTEEN THOUSAND AND ¥O/100----==-=-=-=-
"""""""" ~Dollars (U.S. $L13,000,00-====) This debt 1s evidenced by Borrm\crsnme

datcd thc same datc as lhls Se- v'm- ]nslmment& Note™). which provides for monthly payments, with the fuil debi, if not
pawd carher. duc and payableca . Aug. L, 1993 e e This Secunty Instrument
secures to Lender: (a) the repaym:nt of the debt evidenced b) lhc Note. with interest. and all renewnals, extensions and
modifications; (b) the payment o€ ail other stms. with interest, advanced under paragraph 7 to protect the securnity cf this
Security Instrument: and (c) the perfo/minice of Borrower's covenanlts and agreements under this Secunty Instrument and

the Note. For this purpose Borrower o tiereby mongagc. gmm and convey to Lender the l’ollomrig descnbed property
locatcdin ........... . .. County, lilinots:

1f the monthly installment heirin is more than twice the regularly scheduled

*x
monthly instaliments, it is idewmcified as a BALLOON PAYMENT.

THIS LOAN IS DUE AND PAYABLE IN 7 YEARS. /YOU MUST REPAY THE ENTIRE PRIXCIPAL
BALANCE OF THE LOAX AND UNPAID INTEREST 1HEX DPUE. THE BANK IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL MAVE TO FIXD A LEXDER WILLING TO LEXND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH l4\Y BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.
10T 17 IN BLOCK 6 IN PEPPER TREE FARMS UNIT 2 A SUWLDIVISION OF PART OF THE WEST X

OF THE NORTH WEST % OF SECTION 11, TOWNSHIP 42 NORTH, RAMNGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[/TAX ID #02-11-111-017-0000 - ~""\

1320

The Mortgagor consents and warrants that it eill take all the steps necessary to coaply
with the provision of the Flood Disaster Protection Act of 1973 as amend<a and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

‘/vhich has the address of ..................L131 Del Mar Drive . . . . .  Palatine
TStreet] Kl
Illinoes 60067 e ———. (“Property Address™),
‘22 Loae

ToGFIHFR WITH all the improsements now or hereafter erected on the property. and all casements. nghts,

appurtznances. rents. royalties. mineral. o1l and gas rights and profits. water nghts 2nd stock and all fixtures now or
hercafter a part of the property  All replacements and additions shal! akso be covered by this Sexcurity instrument All of the
foregotng is r=ferred to in this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully saised of the cstate hereby conveyed and has the nghr to
mortigage. grant and convey the Property and that the Property 15 uncncumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generaliy the utle to the Property against all claims and demands. subject to any
encumbrances of record

THIS SECT RITY INSTRUMENT combines uniform corenants for national use and non-uniform coscnants with
fimited vanasions by junisdiction to constiture a urirform secunty iastrument cos enng ~~al properiy.

GORSOLIS

form 3014 12/83

ILLINOIS—Single Famuiy—FNMA/FHLMC UMNIFORM INSTRUMENT
MEQRDER FRORE LLIAMA FINAMCWAL  NC
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages. direct or coasequential, in connection with
any condemnanion or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess pad 1o Borrower. In the event of a parnal taking of the Property.
unless Bor.ower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Bosrower that the condemnor offers to
make an award or seftle 2 claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avt1oiized to collect and apply the proceeds. at its option. cither to restoration or repair of the Propenty or
1o the sums secured by *his Security Instrument, whether or not then duc.

Unless Lender ap 2 Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of th.c monthily paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ Rileased: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization Of the sums secured by this Security Instrurnent granted by Lender to any successor in
interest of Borrower shall not speiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to o4nmence proceedings against any sUCCESSOr in interest or refuse to extend time for
payment or otherwisc modify amo:tizs*ion of the sums secured by this Secunty Instrument by reason of any demand made
by the origina) Borrower or Borroswe<r's successors in interest. Any forbearance by Lender in excraising any right or remedy
shall not be a waiver of or preclude the ei.ervis# of any right or remedy.

11. Successors and Assigns Bouud: Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1%ic successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agi cements shall be joint and several. Any Borrower wno co-signs this Secunty
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the t,7=s of this Security Instrument: (b) is not personally obligaied to pay
the sums secured by this Security Instrument: and (<) s.g7ecs that Lender and any other Borrower may agree to extend,
modify. forbear or make any ac-ommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent. ]

12. Loan Charges. If the loan secured by this Seci'nty Instrument is subject to a law which scts maximum loan
charges. and that law is finally interpreted so that the inicrest-or other loan charges collected or to be coilected 1n
connection with the loan exceed the permitted limits, then: (i) 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Lurs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t7 inake this refund by reducing the principal owed
under the Note or by making = direct payment to Borrower. If a refund rod Sces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or.Zipiration of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 7cco ding to its tevms. Lender. at its opiion.
may require immediate payment in full of ali sums secured by this Security Yasiriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s7¢r5 wpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for m this Security Instrumeni shill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Too notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticy 10 Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nulice 1. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend r w) en given as provided
in this paragraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurivy “rztrument or the
Note conflicts with applicabic law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instroment and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thic Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at ils option, require immediale payment in full of all sums
secured by this Secunty Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sexcured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Securnity Instrument discontinued at any time prior to the carhier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Enstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforaing this
Security Instrument. including. but not limited to. rcasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument. Lender’s nghis in the Property and Borrower’s
obligatton to pay the sums secured by this Secunty Instrument shail conunuc unchanged. Upen ransiatement by
Borrower. this Secunty instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or i7.
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