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MORTGAGE
Suly 15,

THIS MORTGAGE _(“Secunty Instrument™} is £150 0 .-y ss-erge-syer oo -
198 85 The mortgagor is .. IN XY BIPE A RENT %o RAKIN MILLER, FORMERLY XNOWN .

NS0 %3 24 = SRR ("liorro-er") Tl'ns Sccunly lnstrumﬂ:n Bsgnenio.
‘ERL'ST C&!?)A"(...QE..AB?}§."‘TD§§ HERAIGHIS. .. .whih xsotpmzcd and cusnns
under B JAWS € o e o o gt smme e e en e e .. ;nd‘hosc.ddras“ i 300 E. ¥ensington Roa
!ie) Zhts,” “ehog4” (~Lender™).

B ;\rlxngt:n

Borrower owes | :ﬂ:lr-'mcpnnﬂpalsumof a "‘**EIG > R'WNJSX‘#D A}m "30/10'0'“
............................................................. Dollars([ 5. S ) Thxsdebl :sc'ndcnctdb\ Borrmcrsno(c

dated the same date as 01s y--um; Instrument (*Note™) which prond«s for monthly pavments, with the full debi, if not
pad carlier. due and payablew ... JAugust o 1,.2006 Thas Secunity Instrument
secures to Lender: (a) the repuynient of the debt evidenced by the Note. with interest, and all renewals, exicasions and
modifications: (b) the payment (4 7il other sums. with interest. advanced under paragraph 7 to protect the secuny of this
Security Insirument; and {c) the p:l1ormance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower 7louvs hereby moﬂgage. gruu and convey to Lender the rouo-mg described property
located in ........... - ek aevrnnn o ceveene-enee CoOunty. Ilinots:

ot 31 in iurya Addition to Arlington Heights, being a Subdivision of the wes: 19
acres of the South 1/2 of the Switheast 1/4 of Section 23, Township 42 North, Range

11, East of the Third Principal Maridian, in Cook County, Illinois.

PIN #03-28-403-008  _f — . ——.

which has thcaddressof .......31_North Watexman ... ... ... Arlington Heights
[Street] fCrr:
Iinois ............00004 (Property Address™);

’laa Cooe}

TOGETHER WITH all the improvements now or hereafler erected on the property. and all ecasemernis, nghts,
appurtenances. rents. rovalties, mineral. oil and gas rights and profizs. water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Secornity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the nght 1o
morigage. grant and conve, the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and damands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covening real property.

SGHSOCSS

ILLINOIS—Single  Famsly—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankiormg, Ing,
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Hf Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insutance in effect until such time as the requirement for the
mnsurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspection: of the Property. Lender
shail give Borrower notice at the time of or prior to 2n inspection specifiing reascnable cause for the mspecion.

9. Cosdemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. o for coavevance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due with any excess paid to Borrower. In the event of a partial raking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by i&is Security Instrument shall be reduced by
the amenint of the proceeds mulniplied by the following fraction: (a) the total amount of the sums sevured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the conaemnor offers 1o
make an award or settle a claim for damages. Borrower fail. 1o respond o Lender within 20 days after the date the notice is
gven, Lender is anthonzed 1o collect and apply the proceeds. at its oplion. cither 10 restoranon or repais of the Properts or
to the sums secused By this Secunty Instrument. whether or not then due.

Unless LenGer and Borrower otherwrse agree in wnifing. any application of proceeds 1o principal shall not extend or
postpone the due date ~f the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowe: .ot Released: Forbearance By Lender Not 8 Waiver. Extension of the lime for payment or
modification of amorization of the sums secured by this Secunty Instrument granted by Lender to any suscossor 1
interest of Borrower shail vt »perate to release the hability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requit=) r commence proccedings agamnst any successor in interest or refuse (o extend ume for
payment or otherwise modify amonization of the sums secured by this Secunty Instrument by reason of any demand made
by the oniginal Borrower or Bonor.e's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preciuc the excrcrre of any night or remedy.

11. Successors and Assigns F.ov M- Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and oricfit the successors and assigns of Lender and Borrower. subject 1o ihe provisions
of paragraph 17 Borrower’s covenants and aireuments shali be yoint and several. Any Sorrower who co-sgns this Secuniy
Instrument but docs not exevute the Note: (3) 15 co-signing this Secunity Instrument only 10 mortgage. grant and comvev
that Borrower’s 1nterest 1n the Property under thic Verms of ths Sccunity {nstrument: (b} 15 not personally oblizated 10 pay
the sums secured by this Secunty Instrument: and <<} agrees thar Lender and any other Borrower may agree to ettend.
madify, forbear or make any accommodations with 7ovard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secuniy Instrument 1s subject 1o a law shich sets maximum foan
charges. and that Jaw is finajly interpreted so that the intercst or other loan charges collected or to be colkected in
connection with the loan exceed the permitted himits, then 7a) any such lean charge <hail be reduced by the amount
necessary to reduce the charge to the permitted imit: and (b) w2 sums alrealy coliected from Borrower which evceeded
permitted hmits will be refunded 10 Barrower. Lender may cholrs 't make this refund by seducing the pnnapal cwed
under the Note or by making a direct payment to Borrower. If a refuid “ educes pric.cinal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or 2opirauon of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforceable coording toa1s terms. Lender. ar s oftion.
may require tmmediate payment in full of all sums <ccured by this Secunty Inuriment and may invoke amy remedes
permitted by paragraph 19. If Lender exercises this option. Lender shail take the s7ene specified in the sexond paragraph of
paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrumery spall be given by delivenng it or by
mailing it by first class mail unless applicable law requires use 7 another method Tac nadice shall e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shali be ginen by
firs? class mail to Lender’s address stated herein or any other address Lender detignates by Lo e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend ' when given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be goserned dy federal 1w Gvd the law of the
junisdiction in which the Property is located. In the event that any provision or clause of tims Secun’y Jnstrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Secunty Instruineat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a naturai
person) without Lender’s pnior written consent. Lender may, al its option. require immediate payment in full of all sums
secured by this Secunity Instrument. However. thic option shall not be exeraised by Lender if exercise is prohibited by
federal taw as of the date of this Secunty Instrument

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain condinons, Borrower <hall have the nght to have
enforcement of this Secunity Instrument discontinued at any time priof to the earlier of (a) € days (or such other period as
applicablz 1aw may specify for reinstatement) before sale of the Property pursuant to any pewer of <ale ¢ atainad in this
Security Instrument: or (bY entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Secunty [nstrument, including, but not limited 10. reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Froperty and Borrower’s
obligation to pay the sums secured by this Secunuy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

L6RC0E98
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