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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JUuLy 7 .
19 86 Themort ajoris

FASENCH I CIUPUOU IS RIS S z T =7
(Borrower™). This Sccwity Iastrumentssgiverto -0 U7 T ¥ o0 0V IT 0 UDNTESOD TRl TAT D
which is organized and exisar 2 \\nder the laws of I . and whose address is
S S S e S LR O T e A . BRI R LT
(*“"Lender™).
Borrower owes Lender the principe’ camof  ~#:- 0wz Ty T iy Toooosace T gy T i 8 EEETA B
Dollars(U.S ¢ ST LT ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume it (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon -~ - - oot This Secunty Instrument
secures to Lender: (a) the repayment of the deb: ¢ idenced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wiLh iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrov.>:'s covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, smant and convey to Lender the following described property

located in - County, lllinois:
R oot ' L R f - S A S f tF
oo = TN T oo ! = T T - LI
ST T, Lt sl = COTTT A ZEL AT Do ToLind
SO TY, rLnnTan
7 R a=IIeangers

which hastheaddressof 12 7 70 LATE . 3 I .

IStreet] Cay)
fllinos S (*Property Address™);

TOGETHER WITH all the improvements now or hercafier crected on the property. and all easements. rights.
appurienances, rents, royaltics. mineral. oil and gas nghts and profits. water rights and stock and all fixtures pow or
hereafter 2 pant of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregotng is referred 1o in this Security Enstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and ha:z the nght (o
mortgage. grant and convey the Property and that the Properly is unencumbered. cxcept for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against ail claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitulc a uniform secunity instrument covening real property.

ILLINOIS —singie Famity—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
o-Slll.l COMMCLIDATED A TS FORMNL, Su_  WT. CLIMING, MECISCAN S808 (719 797 4300
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Ir Lender required morigage insurance as a condition of making the loan wrured by this Securnity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti] such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wntten agreement or applicable law.

8. laspection. Leonder or its agent may make reasonable entries upon and inspections of the Properts Eender
shall give Borrower notice at the time of of prior to an inspection specifving reasonable cause for the taspection

9. Condemnation. The proceceds of any award or claim for damages. direct of consequeniial. in conncction with
any condemnation or other taking of any part of the Properiy. or for conseyance 1n heu of condemnation. are hercby
assigned and shall be paid to Lender.

In the exvent of a 1otal taking of the Property. the proveeds shall be apphed 10 the sums secured by thie Seonnty
Instrument. shether or not then due. with any excess pad 1o Borrower. In the event of a parnal taking of the Properiy.
uniess Borrower and Lender otherwise agree in wating, the sums secured by thie Security Instrument shall be reduced by
the amount of the proceeds muinphied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dinided by () the fair market value of the Property immeadiatehh before the 1aking. Any balance <hall be
paid 1o Borrower.

If the Property 1s abandoned by Borrower. or 1if. after notice by Lender to Berrower that the condemnor offers 1
make an award or seile a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notxce s
given. Lender s aricnorized to collect and apply the proceeds. at its of<:on, etther - restoration or repair of the Property or
to the sums secured by “ius Secunty Instrument. whether or not then due.

LUniess Lendet ar.a Borrower otherwise agree im wnting. any apphicabion of proceeds (o principal <hall not extend or
pusipone the due date o7 *lir monthly payments referred to:1n paragraphs 1 and ? or ckange the amount of such payments

10. Borrower Ne. Rileased: Forbearance By Lender Not a Waiver. FEuension of the ime for payment or
modification of amortizatnion of the sums secured by this Secunty [nstrument granted by Lender to any successor n
interest of Borrower shall not ¢pirare to release the hability of the oniginal Borrower or Borrower’s successors i inierest
Lender shall not be required to vOmmence proceedings againsl any successor 10 mterest or fefuse 1o extend tume for
payment or otherwise modify amortizzion of the sums securad by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiser of or preclude the ¢ eri1scof any nght or remedy.

11. Soccessors and Assigns Bound, Joint and Several Liability; Co-sigaers. The covenanis and agreements of
this Secunty Instrument shall bind and benehit /ac successors and assigns of Lender and Borrower. subject to the prosissons
of paragraph 17. Borrower's covenants and agr ements shall be soint and several. Any Borrow er who co-sagns this Secunty
In<trument but does not execute the Note: (a) 15 <o0-s.gnming this Security Instrument only 1o morigage. grant and convey
that Borrower’s interest in the Property under the werins of this Secunty Instrument: (b} 1s not personally obligated 1o pay
the sums secured by this Secunity Instrument: and (v} arirees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rega d 1o the terms of this Secunty [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe lcan sevured by thic Secunty instrument 1< sabject 10 a law which <ets mavimum loan
charges. and that law 1 finally interpreted «o that the intereit or other ican charges collected or 1o be coliected n
connection with the loan exceed the permatted iimits. then. {(aj-ary such loan charge shall be reduced by the amount
necessary ' reduce the charge to the permitied limit: and (b) any Luriss.already collected from Borrower which eaceeded
permitied limits will be refunded tec Borrower. Lender may choose to p.ake this refund by reducing the pnnapal owed
under the Note or by making a direct payvment 1o Borrower. If a refund vedules pnncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leader’s Rights. If enactment or expiraion of applicable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument unenforceable accordring toats terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Secunty Insizument and may imvake any remedics
permmitted by paragraph 19. If Lender exercises this option. Lender shall take the stefrs s xecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Insirument s’ ines given by delinvenngitor by
maihing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notis o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 7o boarroner. Any nobioe
prosvided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lende: whir gnen as provaded
in this paragraph.

15. Governing Law: Severability. This Secunty Instrment shall be governed by federal lav arid the jaw of the
jurtsdiction in which the Property is located. In the event that any provision or clause of thas Secunty dristeument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty fastrumcr. or the Note
which can be given effect without the conficting prostaon. To this end the provisions of this Secunity Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower <hall be given one conformed copy of the Note and of this Secuniy Insirument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower 1s not 2 natural
person) without Lender’s pnior writien consent. Lender may. at its option. requrre immediate payment in full of alf sums
secured by this Secunty Instrument. However. this opuion <hail not be exercised by Lender of exercise 1s prohibated by
federal law as of the date of this Secunty Instrument

If Lender exercises this opion. Lender shall give Borrower notice of acceleration. The nonice shall provide a pened
of not Texs than 30 das < from the date the notice is delivered or matled within which Borrower must pay all sums wecurad by
this Secunty Instrument. If Borrower fails to pasy these sums pnor to the expirauon of this penod. Lender may inyoke any
remedies permitted by this Secunty Instrument without further notice or demand cn Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certara condiion-, Borrower <hall have the nght to have
enforcement of this Securnits Instrument discontinued at any ime pnior to the carhier of (a) S day < (or such mther pennd as
apphcabic faw may specify for ranstatement) before <ale of the Property pursuan? 1o any power of sale contamed in this
Scxunty Instrument, of {b) entry of a2 judgment enforcing this Secunty Instrument. Those conditions are that Borrower-
{a) pays Lender all sums which then would be duce urder this Secunty Instrument and the Note had no zcceleration
occurred: (b) cures any default of any other cosenants or agreements: (<) pay« all cxpenses incurred in enforcmng this
Secuniy Instrument. including. but not imited 10, reasonable attorneys” fees: and (d) 1akes such action as Lender man
reasonably require to assure that the lien of this Secunty Instrument. Lender™s nghis in the Property and Borrower’s
obligation to pay the sums secured by this Security Insrrument shall continue unchanged. Upon rainstatement by
Borrawer. this Sevunty Instrument and the obhigations secured hereby shall remain fully effective as tf no acceleration had
occurred. However. thes right to reinstate shail not apply in the case of accelerabion under paragraphs 1lor 17
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