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MORTGAGE  #4050279-2

THIS MORTGAGE (“'Securily Instrument”}is given 0n o MLV TRV i
19..86.. The mortgagor is . Wi LLian. Da. Malas ek & Naney. Mo Walagzealk,. bis wile & Henuy, V. Walnszek &
E‘lor:enca..bl....‘.xéf.\.’.dsz.e e dAl S LS (U Borrower” ). This Sccurity Instrument i 8IVen [0 oo
..... q;n‘.orthern(‘iort%n‘ge. which is organized and existing
under the lawsof (... ... SEQ.EQ...Qf...I...}.M].‘?.J. ........................ . and whose nddress is
crrrsrenrseeeoh e e L GQLE B, Sudke.. 210 .. Schauwnbug,.. TL... 80195, ...
Borrower owes Lender e principal sum of ... S45Ly. Llve, B N A A £ 0L O P
................ vreeerineemnsneia it A ennen Dollars (U8, $....05,000.000........). This debt is evidenced by Borrower's note
dated the same date as this Jeeurity Instrument {"'Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due nnd paysbieOn i e, Attgusto by 20000, vrvenennss This Security Instrumeni

secures to Lender: (n) the repayraent of the debt evidenced by the Note, with interest, and all rencewals, extensions snd
modifications; (b) the payment e fall other sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (¢) the perfirmance of Borrower's covenants nnd agreements ander this Security Instrument and
the Note. For this purpose, Borrower2os hﬁrcby mortgage, grant and convey to Lend 'r the following described property
located in ecviiiiiiinnn e et BOR e Fee e s e ie e et et v aEe e County, lllinois:

Lot 44 in Block 1 in Oak Side, 4 Subdivision of parts of Lots 7 and 10 in School
Trustee's Subdivision in Section fo) Township 37 North, Range 13, Fast of the
Third Principal Mecidian, in Cook Ceinty, Illinois.

. .
Hc'f*’ b
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which has the address of ........ 10720 S LAVEEGNC, e VBRI LW e
IStreet] {Cuty) e
Minois ... BOASI e ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the praperty, and all ensements, rights,
appuricnances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin thas Security tostrument as the "Property.”

BORROWER COVENANTS thut Barrower is lowlully seised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exzept for encumbranees of record.

Barrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

~ . THIS SECURITY INSTRUMENT combines uniform covenints for nntionsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

AEOADER FROM ILLIANA FINANCIAL, INC

ILLINOIS—Single Famitly—FNMA/FHLMC UNIFORM INSTRUMENT 1 3 00 MAIL "1mm 3014 12/83
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I* Lender reguired mortgage insurgoge as o condition of mmking the foan secured by this Security Tnstrument,
Barrower shall pay the premiums required to maintiin the insurance in elleet until such time as the requirement for the
insurance terminates in accordanee with Dorrower's and Lender's written agreemient or applicable fiw,

8. Iaspection.  leader or ils agent may make reasonable entrivs upon and wspections of the Property. Lender
shalf give Borrower natice at the time of or prior taa inspeetion specifyieg reasonabie cause for the inspection,

9, Condemuntion, The proceeds of any wward or Jaim for damages, direct or consequential, in connection with
any condemnation v vther mking of any part of the Property, or for conveyanee in kiew of ¢ondemnmation, are hereby
assigned and shall be paad ta Lender,

I the esent ol o total wking of the Property, the proceeds shall be apphed to the sums secured by this Security
fnstruenent, whether or nof then 'due, with any excess jutist to Borrower. tn the event of a partial mking of the Property,
unless Borrower and Lender othetwise agred inyriting, the sums secured by this Sceurity Instrament shall be reduced by
the amount ol the procgeyds multplied by the following fraction: (n) the total amount of the sums secured iminediately
before the taking, divided M-'(g) the fair macket valug pfthe Propérty imumediately betore the aking. Any balance shail be
paid 1o Borrower.

I the Property is abandoned by Borroser, or i atter notice by Lender 1o Borrower that the condesnar offers o
make an awardaor seitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the nutice is
given, Lended s suthorized to colleet and apply the proceeds, af is optian, either ta restoration or repiir of the Property or
(o the sutns secuesd by thus Security Instrument, whether or not then due.

Lnless Lenses and Borrower otherswise agree in writing, any application of proceads to principal shall not extend or
postpone the due daréof the monthly payments ceferred toin paragraphs 1 and 2 or change the amown of such payments.

10, Borrowse Mot Relensed; Forbearunce By Lender Not o Walver,  Extension of the time for payment or
modiication of amartization of the sums secured by this Secueity lnstrument granted by Lender to any sucvessor m
interest of Borrower shiibodcanerate to release the lintutiny of the original Horrower or Borrawes's successors i interest.
Lender shall nat be reyuited 1 conumence proveetings igainst iy successor i nlerest or refuse to extend fime for
payinent or otherwise modity a/pavtization of the suins secored by this Security Tnsirument by reason of wny demand made
by the origingd Borrower or Borrowes's suceessors ininterest, Any forbearartee hy Lender inexereising any right or retnedy
shall ot be a waiver of or precludethe erorcise offany right or remedy.

11, Successars und Assigns Pound; Joint and Severnl Lindillty: Co-slgners,  The covenants and agreements of
this Security (nstrument shall bind and bedehin the suceessors and assigns of Lemderand Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants ancd agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does nod execuie the Note: (1) @ co-sigaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest it the Property underbEierms of this Seeurity Tusirumeng; (b) is not personally abligiated 10 pay
the sums secured by this Security Instrument; ansd ) agrees that Lender and any other Horrower may agree to extend,
modity, forbear or make any accommodations wita regard to the terms of this Security Tasteument or the Note withowt
that Borrower™s consent.

12, Loun Churges.  f the loan secured by this Sectrity nsteument is subject toa Jaw which sets maximum loan
charges, and that law is finally interpreted so that thesinderest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted Hmits, theas/ad any such loan charge shall be reduced by the amount
necessitry to reduve the charge o te peemitted Timit and (byany sums already collected from Dorrower which esveeded
peemutted Himits will be refunded to Boreower, Letder iy chovseto make this refund by reducing the principal owed
warder the Note or by making a direct payment to Borrower, s reliea reduces principal, the reduction will be trented as a
partial prepayment without any prepayment cliarge under the Note.

13, Legislation Affecting Lender's Rights., If enactmeni or easivation of applicable laws has the effect of
rendering any provision of the Note or this Securtty Tnstrument unenloreesole decording taits ierms, Lender, at its uption,
may reguire immediate payment in full of all sums secured by this Securizy Jastrument and may invoke uny remedies
permitted by patagraph 191 Lender exercises this option, Lender shall take fndsteps apecitied in the second paragruph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrimedatshall be given by delivering it or by
mailing it by first cluss mal unless applicable law requires use of another mechod. The natice shall he directed 1o the
Property Address or any other address Borcower designaies by notice 1o Lender. Anymotwe to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by nories to Borrower, Any nutice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Tender when given as provided
in thus parsgraph.

15, Gaverning Law; Severnbility.  This Secunity Instroment shall be governed by fededalasw and the law of the
jurisdivtion i which the Property is located. [n the event that any provision ur cluuse of this Secudty lnstrument or the
Note cantlicts with applivable Taw, such confliet shall not atfect other provisions of this Security Infiirument or the Note
which cun be given effect without the confticting provision. To this end the provisions of this Security Tnat-ument and the
Nate are deelared to be severabte.

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Seestrity Instrument.

17. Transfer of the Pregerty or u Beneflcinl tnterest in Borrower, W all or any part of the Property or any
interest 1 it is sold or trunslerred (or if o beneficial interest in Bacrowar is sodd or transferred and Horrower is nara nntaral
person) without Lender's prior wrilten consent, Leader may, at its option, regquire immediate payment in full of all sums
secured by this Security Instrument. Hewever, this option shall not be exerersed by Lender if exercise is prohibined by
federal law as ol the date of this Securtty Ensirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay all suihs secured Sy
this Security [nstrument. 1 Borrower fails 1o pay these sums prior (0 the expivation of this peciod, Lender may invoke aty
remedies permitted by this Secuctty Tnstegmae st without Purther notice or demand on Horrower.

14, Borrower's Right to Reinstate, [ Hoarrower muets certan condtions, Norrower shall have the nght to hase
entureement of this Sceurity Tustrumend discontneed ot any tme posy to the earher ol () 5 days (orsuch ather period s
apphicable taw may speaily for reinstatement) before sale of the Peoperty pursuant 10 any poawver of sate contained in this
Secunity Instrument: or (0) entry of a judgment enforcing thes Security Instrument. Those eondittons are that Borrower:
(a) pays Lender all sums whreh then would be doe under this Security Tnstrument ad the Nate had no aceeleration
accurred (B cures any default af any other cosenants or agreements; (o) pas s all eapenses wcureed (o entoreing this
Security fostrument, mcluding, bur not limited to, reasongthle ttorneys’ feess and (d) takes such action as Lender muy
reasonably require to assure that the hen of this Security tnstrument, Leader's rights i the Property and Borrower's
obligition to pay the sums secured by this Security tostrument shall continue unchanged. Upon ranstatement by
Borrower, this Security [nstrument and the obligations securred hereby shall remain fully effective as ifno geeeleration hud
aecureed. However, this right toe reinstate shall not apply i the case of secelernnion under paragraphs 1l or 17,

80TSOL98
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